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THIS TRUST DEED, made this.26thday of April 1979 botween
HOWARD J. BREAZFALE AND LINDA D. BREAZEALE, Husband and Wife
| igemore
[<LAMATH s grantor, Willior SRSy

, as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a co,rpomtion organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Cregon, described as:

Lot 16, Block 305, DARROW ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

R P kel rl, Nl 3 %3 I .

rariy , together with all and singular the appurtenances, ter hereditc ts,
reunts, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnlnga, venstian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and ather builtin appliances now or hereaiter installed in or used in connection with the above

deacribed premises, including all interest therein which the grantor has or may h?;ﬁ%mhqrﬁb&s Wna gmquﬁm of
’,

each agreement of the grantor herein contained and the payment of the sum O('“FIFTY‘"A'ND"'NO W4l R0 | § L

(3,1_5_415_0;0_0__._) Dollars, with interest therson according to the terms of a promissory note of even date g wngS payable to the

beneﬂckn}' lﬁg‘ gdei gnd made by the qrcml]or,.fgncipcl and interest belng payable in monthly installments of $.._J. L.e.s2e2. . commencing
3 9

This trust deed shall further secure the payment of such additional money, default, agy balance remaining in the reserve account shall be credited to the
as may be loaned hereafter by the beneliciary to the grantor or others Indebtedness. If the reserve account for taxes, nssesaments, Insurance
ving an Interest in the nbove described dproperti. a3 may be evidenced by a and other charges is not sutficient at any time for the payment of suc
note or notes. If the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficlt ‘to the beneficiary upon
more than one pote,-the benellcinry may credit payments recelved by it upon demand. and f not paid within ten days after such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, ? at ita option add the amcunt of such delicit to the principal of the
as the beneticlary may elect. gatlon secured hereby.

ma
oh!

Zhe grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep anf of the foregolng covenants, then the
herein that the aald premises and property conveyed by this- trust deed are beneficiary mny at ite option earry out the same, and all its expenditures there.
free and clear of ali encumbrances and that the ‘grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by

and ad tors shall warrant and defend his sald title thereto  the grantor on demand and shatl be secured by the lien of this trust deed, In
against the clairas of all perzons whomsoever, . this connection, the beneflciary shall have the right in its discretion to complete
- any fmprovements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay satd note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereot and, when due, all taxes, assessments and other charges lavied againat
to keep said property free from all epcumbrances having pre- The grantor further agrees to comply with sl laws, ordinances, regulations,
H I buildings in course of construction covenants, conditions and restrictions affecting sald property;: to ay all costs,
or hercafter constructed on said premises within slx months from the date fees and expenses of this trust, including the cost of title rearch, as well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
said property which may be damaged or destroyed an pay, when due, all  to appear in and defend any actfon or g‘rocccdlnu purporting to affect the secur-
costa Incurred therefor; to aliow beneficiary to Inspect said property at all ity hereot or the rights or powera of the beneliciary or trustee:; and to pay all
times during construction; to replace a.nf work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneflclary of such . 3 in nns‘ such action or proceeding in
fact; not to remove or destroy any huildln which the beneficinry or trustee may ap? in any suft brought by bene-
constructed on said premises; to 8 ficiary to foreclose this deed, aad all sald sums shall he secured by this trust
hercafter erected upon said pro{: pair and to commit or suffer  dced.
no waste of sald premises; to eep nll buildings, pmpert{ and improvements
now or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the Rrantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time requlire, annual statement of accoun’ but ahall not be obligated or required to furnish
in a sum not less than the original princlpal sum of the note or obligation any further statements of account.
secured by this trust deed, in ¢ pany or to the bene-
ticiary, and to deliver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with ) R
remium paid, ¢6 the principal place of business of the beneficiary at least 1. In the event that any portion or all o'f' said property shall be taken
fteen days prior to the effective date of any such olicy of Insurance. If  under the right of or on, the beneficiary shall have
said policy of insurance Is not so tendered, the heneplcla.ry may in ita own  the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain Insurance for the benefit of the beneficiary, which Insuramce  tion o;fmceedlngs, or to make any compromise or setlement In connection with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if it so elects, to Tequire that all or any portion of the money’s
obtained. payable as compensation for such taking, which are in excess of the amount re-
" quired to pay all reasonable costs. expenses and attorney’s fees necessarily pald

In order to provide regularly for the prompt payment of sald taxes, asscss.  Or Incurred by the grantor in such proccedings, shall be vaid te the beneficiary
ments or other cﬁargex and {nsurance premlums, the grantor agrees to pay to  6nd applled by it first upon any reasonable costs and expenses and attorney's
the hencficlary, together with and in additlon to the monthly payments of tecs necessarily pald or incurred !:I' the beneficiary In such proceedings, and the

rincipal nnd?;xtereu payable under the terms of the note or obf;gatlan sccured  balance applicd upon the Indebtedness sccured hereby: and the grantor agrees,
creby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and 8t its own expense, to take such actions and exccute such Instruments as shajl
other charges due and payable with respect to sald property within ench succeed-  be necessary In obtaining such compensatlon, promptly upon the beneficiary's
Ing twelve rgon!hu, :mrnlul)donc-thlr:yAL‘!{.‘r‘xl (l/&dﬁh) of ﬁ}f lnilgrmcu premh;‘rﬂl request.

ayable with respect to sa roperty wi n cach succeeding Tee years while . .
'{h{s trust deed remalns in cffect, as estimiated and directed by the cneliciary, ”c,a,’?' n:;m::{ f,',’"f,,"’,’fc,"f.',':, ‘,’,’,’Lﬁcn"i,i';?,f :m?u: ﬂ't:feﬁn al;'fg u{l:: ?u{at:':h?ogcg:-
such suma to be credited to the principal of the loan until required for the 1 . (in case of full reconveyance, for canceliation), without affecting the
several purposes thereof and shall thereupon he charged to the pal of the liability of any person for the payment of the Indebtedness, the trustee may (a)
loan; or, at the option of the beneficiary, the sums so DAld shall be held by consent to the making of any map or pint of said property; (b) Join In granting
the beneficiary in trust as a reserve account, without Interest, to pay sald any easement or creating and restriction thereon, (c) ]om'ln an¥ subardination
premiume, taxes, asscssments or other charges when they shall become due or other agreement atfecting this deed or the lien ‘or_charge hercol; (d) reconvey,
and payable. without warranty, all or any Part of the property. The grantee tn’ any reconvey.
et e o T S b 0 S0, ST aeents, s other e ek b deAibed a5, S Spcrnon S ernels Ly i e
charges Tevied or nasessed Apntnst anid properly, or any par ereaf, holore 9 { eege?, oy - .

he nne brgle 10 hear Infesent it alon”hy Ry remiung. on AT natanee ittt theteol, Truafer's feea for aty of the services T thin pucnursph
polleten npon sald preperty, auch payments are 1o ha wade through the heus. il

hcmry. as Aforesaid. * The grantor herehy authorizes the heneliciary to pay 3. As additional security, grantor hereby assigns to heneficiary during the
any and &ll taxes, assessments and other charges levied or imp { cont{ of these trusta all tents, iasues, royaltiea and profita” of the pro.
sald property [n the amounts na shown by the atatementa thereof furnished perty affected by this decd and of any personal property located thereon.

hy the collector of such taxes, nasesements or other charges, and to ray the  grantor shall delault In the payment of any Indebtedness secur

insurance premiums In the amounts shown on tho statements subnitted by  the performnnce of any sgreement hercunder, fn hi the right to ool
the insurance carriers or their representatives, and to chargo sald sums to the lect all such rents, Issues, toyalties and profits rior to default as they
principal of the loan or to withdraw the sums which may be required from  hecome due and payable. Upon acy default by the granlor hereunder, the beno.
the reserve account, if any, eatablished for that purpose. "The grantor agrees ficlary may at any time without rotlee, either \n person, by agent or by a re-
in no event to holé the beneficiary responsible for fallurs to have any tnsur. celver to be appointed ?‘y a court,

ance written or for any loss or damage growlng out of a defect in any in. security for the indebtedness hereby

surance policy, and the’ beneficiary hereby Is authorized, In the event of any  said property, or any part thercof, in Ita
loss, to compromise and settle with any insurance company and to -‘rplg 810Y  the rents, lasues and profits, including those p: due, and unpald, appl,
such {nsurance receipts upon the obligations secured by this trust deed. In the same, less costs and expenscs of operation and ‘collt fah, ) Including roason.
computing the of the or payment and satlsfaction fn  pple nunmerl fees, upon any indebtedness secured” hereby, and fn sich order
full or upon sale or other acquisition of the property by the bemeficlary after the benellclary may determine.

ald, and




39560

terlng upon anq taking possession of £a!d property, the oollection vouncement at the time fixed the preceding emeot, The trustes shall
, &od profits or the proceeds of fire u‘:’d geth deliver to the purch; i form s req by law, conveying the g-
t&enullon Or awards for g hkxndg or damage of the perty 80 sold, but any rnn?. €Xpreas or Impiied, ']
T Or release thereof, ag Jomu . shall not cure or any d recitals fn th acts shall pe conclusive proof of the
Botice of defag]t bereunder o Invalidate any act Any person, excluding the trustee but including the grantor
such notice, d DAY purchase at the sale,

5. The grantor shall notj; benefict in writing of sale or oon. 9. When the Trustee seils pursuant o the powers Drovided hereln, the
tract for sale of the above degdbed maprgrty and fumish ‘bn;:mcury on a Iy the proceeds  of the trustee’s aale a8 follows: (1) To
form supplied |t With such persona) Imyormauon ooncerning the burchaser ag g}, 368 O sale including the compensation of the aad g
would onﬁnnﬂy be required of a 2ew loan applicant ang lﬁlﬂ Py beneflelary e by the attorney. (2) To the lon secured by the
& servico charge, f To all persons having recorded subsequent to the
the trustee in the trust deeq as thefr Interests appear fn the
8. Ty r priority. (1) The surplua, if mg to the grantor of the trust
frantor In y ired in Ay deed or to his’ successor in interest entitieq such surplus,

10. For any Teason permitted by law,
time int a or ,

8 to a X y
d hersunder, Upon such Appointment and without con.
¢4 ", the latter shall be veated ®ith all title, powers
tes and do d expenditures socured hereby, whercupon the ted upon a u; . Bach
trustees shaj} lace of sale and give notfca thereol ‘as then
required by Ia

the bcnenclury may from time to
y trustee nameg heretn, or to &n

an,

the oltice of the county clerk or re

3. After defauy 2nd any time prior to flve days before the date co W] the property 15 altuated, shall be conclu
by the Trustee for the Trustee's sale, the Brantor or other p;non the successor trustee,

1. Trustee Bccepts this trusg when this deed, duly executed and ackpow.

5 of the i and trostee's ang to; ade a {:ubuc record, as provided by Iaw. The trustee 1s not obligated

$50.0C each) oth such portion of the prin as party hereto of peng ng sale under ap Other deed of trugt or of

had no defauit occurred and thereby cure the defauls, any actlon or Proceeding in which the grantor, bene iciary or l.rug:e shall be a
trustee.

party unless such action or preceeding s brought by the
the lapse of ayuch time as mng then be requireq ay Iaw following
of sald notice of default an giving of Botics of sale, the 12, This deed applies to, Inures to the b
said at the time ang Place fixed by him I3 sald uotice hereto, their heirs, legat devis administra; 8, 2 an
IEEIHLG parcels, and in such order ag he m. de- Assigns, The term "bmerldnry" shall mean Ineluding
¢ highest bidder for N ey of Eled e, of the note secureq herehy, beneficiary
. sale, ereln. In construing this deed and wh 0 . the mag.
announcemen culloe gender includen the feminine number fp.
e thersafter may postpone lic cludes the pluraf,

STATE OF OREGON
County of Klamath o

THIS IS TO CERTIFY that on M..‘Zé;._duy ol .. April 1979 | betore me, the undersigned,
lic in and for sald and state, ally appeared the within named ) e
HOWARD ™S BREAZEAI S A3 "LINDA B° BREAZEALE . “HUSES nd and Wifa 7

e M (A~
Notary Public for Oregon -

My commigsion expires: //’/2 = X Z

STATE OF OREGON
County of Klamath s8.

I certify that the within instrument
was received for record on the 27th.

day of _ Aprdl.. 19 79,
e .(:::n* _— s at10:36.o'clock._» M., and recorded
-_—

FOR  RECORDUG in book..M79 ___ on bagegd559
Grantor LABEL N coun. Record of Mortgages of said County,

TIES WHERe

TO

FIRST FEDERAL SAVINGS & veea) Witness my hand and seal of Coun
LOAN ASSOCIATION affixed. ¥
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOR FuULL RECON'VEYANCE
Yo be used odly when obligations have been pald.
Sisemore

TO: Willlam B0

herewlth togother with scid
now hold by yoyu under the
same, ) R

First Federal Savings and Loan Association, Beneficiary




