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Husband ,and ife - hereinafter
NATIONAL BANK OF Oﬂgs;gN,:_’a g}tional banking association, hereinafter called “Mortgagee’ whose address is

i

B DYI3RCH

WITNESSETH :
-

For value received by the Mortgagor from the Mortgagee, the Mort%ngor has bargainéd and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described property situate in Klamath County, Oregon, to wit:

Lot 54 of SKYLINE VIEW, according to the official plat ‘thereof on file
in the office of the County Clerk of Klamath County, Oregon.

PERSE AR :
together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaifling; also all such ap-
ratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
1o the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleurn and other floor coverings attached to floors, and shelving,
—counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
“~property or any part thereof.

@U }{&UB Elnh @ﬂ lﬁﬂm the same unto the Mortgagee, its successors and assigns, forever.

-

°~t  And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
.~4he absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
£ 4hat he will warrant and forever defend the same against the Yawful claims and demands of all persons whomsoever.
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This conveyance is intended as a mortgage to secure performance of tKe covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of s__mﬂuy_-_;hsmﬂ_a.n.d_dnllﬁland 0/100

and interest thereon in accordance with the tenor of a certain promissory note executed by____GﬂldQ.n_RA_leinQ

__and Joan Darling, Husband and Wife —

dated April 26, .19 79, payable to the order of the Mortgagee in installments not less than

$.239.53 each including interest, on the 25 day of each month

commencing May 25, L19_79__, untdl April 25, 19%4

, when the balance then remaining unpalid shall be paid. The Moxrtgagoxr agrees that the filing of any
suit to foreclose any lien, mortgage, Or other encumbrance having priority over this
mortgage, shall constitute an event of default under this mortgage. In such event, the
Mortgagee may, at its option, without notice, declare the entire sum secured by this
mortgage due and payable and foreclose this mortgage.

The Mortgagor does hereby covenant and agrec to and with the gagee shall consent te the application of insurance procceds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3. That he will, at his own cont and expense, keep the building or
1. That he will pay, when due, the tndebtedness hereby seenied, buildings now or hereafter upon aabd premises, together with all personul
with Interest, as preseribed by said note, and all taaes, Jiens and utility property covered by the lien hereol, tnsured againdt low by fire aud
charges upon said premises or for services furnished thereto. against loss by such other hazards as the Moitgagee may from time to
time tequire, in one or more insurance companics satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
9. That he will not commit or permit strip or waste of the said amount of the indebtedness hereby secured (unless the fuli insurable
premises or any part thereof: that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove deseribed in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any aned all muniel full fnsurable value); that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thercto; that including palicies in excess of the amount hereinabove mentioned and
if any of the said property be damaged or destroyed by any cause, he policies against other hazards than those required, shall contain sch
will immediately reconstruct or repair the same so that, when com- provisions as the Mortgagee shall require and shall provide, in such form
pleted. it shall be worth not less than the value thereof at the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort-
such loss or damage: provided, that if such loss or damage shall be gagee: that all such policies and receipts showing full payment of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this mortgage: that at least 5 days prior to the ex-
ey R
RE-35 7-77 INDIVIDUAL OR CORPORATION - RESIDENTIAL OR BUSINESS Aot




piration of any policy or policies he will deliver to the Mortgagéc satis-
factory renewals thereof together with premium receipts in full; that if
any policy or policies shall i impose any condition upon the hahxht) of the
insurer or shall contain any “average clause™ or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
tained. he will, as often as the Mortgagee may require, provide the
Mortgagee with all such evidence as it may rcquect concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and, if it shall appear to the Mortgagee that the in-
surance is prejudiced by the acts or omissions of the Mortgagor or that
the coverage is m.ldequale the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee may require: that
the Martzagee may, at its option. require the proceeds of any insurance
policies upen the said premises to be applied to the payment of the in-
debtedness hereby seeured or o be used for the repair or reconstruetion
of the property damaged or destroyed.

>rhd' ?‘.!‘ \\'i” execute o1 proctre suc h furthcr assurance 0[ hiS li‘\‘L‘
3
to ”x( <aid property as may be ree llt’.\lf,’d by the Mort agee.
Py 2 & 2

That it case the Mortgagor shall fail, neglect or refuse to do or
P rfm"' any of the acts or things herein required to be done or per-
5 the Morteagee may, at itc option. bt without any oblipation on

8. That, in the event of the institution of any suit or a.] e-
close this mortgage, the Mortgagor will pay such sumn as ‘;g
and any appellate court may adjudge reasenable as attorney’s fees in
connection therewith and such further sums as the Mortgagee <hall have
paid or incurred for extensions of abstracts or title searches or examina-
tion fees in connection therewith, whether or not final judgment or do-
cree therein be entered and all such sums are secured herebyg that in
any such suit, the court may, upon application of the plaintiff and with-
out regard to the condition of the property or the adeqguacs of the «
curity for this indebtedness hereby secured and withont notice to the
Mortgagor or any one else, appoint a receiver to take posession and care
of all said morteaged property and colleet and reccive any or all of the
rents, issues and profits which had therctofore ariven or accrned or
which may arise or acerue during the pendeney of cach wnit: tha
amount so received shall be applied toward the pasinent of the
cared hereby, after first paving therelrom the charees and exg
such receivership; but until a breach or delanbt by the Mertgagor
Oof more Of hi§ covenants or agrecments h('!(“\ll (‘ﬁl\lk\'ﬁ\\‘&l‘ h !
in possession of the morteaged propertv and retuin sl rone acina
to and reccived by him prior to aich default.
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6. That he will not. without the prior written consent of Mortsagee,
transfer his interest in said premises or any part thereof, whether or not
the transferve assumes or agrees o pay the indgbtedness hereby < cured,
Upen any application for Mortgagee's cousent to such a transfer. Morti
zagee may require from the travsderee such information as would
normally-be eeyquired if the transferce wergarinewdoan applicant. Mort-
gavee Hall nof Tinreasonably withhold its consent. As a condition of its
comsent to any transfer, \forlbagce may, in its dlscreuog. impose a
service charge not exceeding one percent of the” (yri{,ﬁn[amoum of the
indebtedness hereby seeured and may increase the interest rate on the
indebtedness hereby secured by not more than one percent per annum.

That. if any default be made in the payment of the principal or
mtcrvﬂ of the |{1dehtecnewhtzub‘ sceurdd priintthd pirfofmapve of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entite sum sceured by this mort-
wage due and payable and foreclose this mortgage.

IN WITNESS \VHEiiEC'F.

STATE OF ORECON
County of _Klamath
April 26, .19_179

Personally appeared the above named Gordon R.
Darling and Joan Darling

and acknowledged the foregoing instrument to be

_ﬂgi-f._ualuntary act and dee
et Before me:

::‘i \.EAL)“" . L : \_‘/Z/

[§1 O\.q?a'ry,.?ublw feor Orégon
PR -».‘lyx:ofnmr&non #xpires:
oMy Commission Expires Jung 12, 1982
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Gordon R. Darling
Joan Darling
c‘:

. L\»\mwaml e Lo thy beovfit f)NhA, SO ot winbowpns ot the A
cor i ] e bepein descnhed or
A ) ynﬁ thffeol 'or T~ intenist n‘.‘u TN \\hmhm voluntany o involun

tury or by operation of Taw. the Mortuagee mav, withoat notice to the
\lom_uwr or.any one glse, onee or niten, extend the tme of Pavient
grant renewdls of indebtedacssihere Dby seenred for any term, esecate o
leases or partial releases from the Yien of this mortiiae or in ans
respect modify the teems hercofl withont therehy affecting the pe
primary lability of the Mortgagor for the paviment of the inde bt
hereby secured. No condition of this mortgage shail be deered waived
ubless the same be expressly waived in writing by the Mortgagee, When-
ever any notice. demand, or request is required by the terims hereof or
by any law now in existence or hereafter enncted. sueh notice. demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
duseribed or if enclosed in a postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last address actually
furnished to the \hnl},.q,u or at the xnmlg‘\;,« d premises and depasited
in any post office, statinn:or letter box.
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CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON. County of
19.

Personally appearcd
and
who being duly sworn, did say that he,

. is the

and he.

. is the

of

a corporation, and that the scal affixed te the foregoing instrument is the
carporate seal of said corporation (procided said corporation has such scaly and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument to he
its voluntary act and deed.

Before mce:

(Seal)

Notary Public for Oregon
My commission expires:

STATE OF OREGON, ). .,
-ounty o of K(cmolh ). _

Filed for record at request of
YU EENH
lamath County Titlg Bo
on this 27thdoy of April AD. 19_7_?_
s 11:22 o'clock ___ A M, and duly
recordad in Vol.__M79 _of ____ortgaces
ags 9571
o CWmrBUMILE (i(;unt) Clerk
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