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Husband and Wife: B

o}

. hereinafter

called "Mortgagor™,

-

and FIBST NATIONAL BANK OF OREGON4 rijtional banking association, hereinafter called "Mortgagee’* whose address is

T

OR 97601

601 Main St., Klamath Falls Brpnch, Klamath Falls,
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WITNESSETH:

o sy

’

For value received by the Mortgagor from the Mortgagee, the Mort/é;gor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described property situate in

County, Oregon, to wit:

LotZidn Block 4 of Fairview Addition No.
aceording to the official plat thereof on
County Clerk Klamath Coumty, Oregom.

together with the te

paratus, equipment’

use for plumbing, lighting, heating, cooking,
counters, and other store, office and trade fixtures;
property or any part thereof.

2 to the City of Klamath Falls,
file in the office of the

nements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaifting; also all such ap-
ind'fixtures now or hereafter situate on said premises,
to the one situated on the real property hereinabove described, including,
cooling, ventilating or irrigating,

as are ever furnished by landlords in letting unfurnished buildings similar
but not exclusively, all fixtures and personal property used or intended for
linoleum and other floor coverings attached to floors, and shelving.

also the rents, issues and profits arising from or in connection with the said real and personal

@D ]}lﬂut anh @U aﬁﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully
that the said real and personal property is free from encumbrances of every kind and nature, and

the absolute owner of the said personal property,

seized in fee simple of the said real property, that he is

that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $___Twent

and interest thereon in accordance with the tenor of a certain promissory note executed byw

and Linda J. Gresdel, Husband and Wife

thousand five hundred dollars and 00/100——=—=

dated April 26,

19_79 , payable to the order of the Mortgagee in installments not less than

245.95 including

, each, interest, on

neing May 31, , 19
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31 month

the day of each

April 31, 1994

until

, when the balance then remaining unpaid shall be paid.

suit to foreclose any lien, mortgage, or other encunbrance

mortgage,

mortgage due and payable and

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the Indebtedness hereby secnred,
with interest, as preseribed by sakd note, and afl taxes, Hens and utility
chagges upon said premises or for services furnished thereto.

2 That he will not commit or permit strip or wiaste of the said
premises or any part thereof; that he will keep the real and personat
property hereinabove described in good order and repair and in tenant-
able condition: that he will promptly comply with any and all municei-
pal and governmental rules and regulations with reference thereto: that
if any of the said property be damaged or destroyed by any enause, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
«ich loss or damage; provided, that if such loss or damage shall be
cansed by a hazard against which insurance is carried, the obligation of
the Mortgagor to repale or reconstruct shall not arise unless the Mot
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shall constitute an event of default under this mortgage.
Mortgagee may, at its optiom, without notice,

The Mortgagor agrees that the filing of any
having priority over this
In such event, the
declare the entire sum secured by this

foreclose this mortgage.

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

4, ‘That he will, at his own cost and expense, keep the building or
burildings now or hereafter upoen sald premises, together with all personal
property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
thne require, in one or more insuranee companies satisfactory to or
destnated by the Mortagee Inan aggregate sanount not less than the
amonni of the indebtedness hereby weeunal (unless the full fnwrable
value of such building or buildings is less than the umount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full fuswrable value): that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove memtioned and
policles against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be pavable to the Mort-
gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at Jeast 5 days prior to the ev-
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piration of any policy or policies he will deliver to the: Mortgagee satis. "8. That, in the event of the institution of any suit or 357041*&
factory renewals the, eof together with premium receipts in full; that if close this mortgage, the Mortgagor will Pay such sum as the trial court
any policy or policies shal] impose any condition upon the liability of the and any appeliate court may adjudge reasonahle as attorney's fees in
insurer or shall contain any “average clause”™ or other provision by which connection therewith and such further sums as the Mortgagee shall have
the insurer may be ligble for less than the fy) amount of the loss sus. paid or incurred for extensions of abstracts or tj]e searches or examing-
tained. he will, as often as the Mortgagee may require, provide the tion fees in connection therewith, whether or not final judgment or de.
Mortgagee with all such evidence as it May request concerning the per- cree therein be entered and all such sums are sectred hereby: that in
formance of such condition or the existence of any facts or the value of any such suit, the court may. upon application of the plaintiff und wit.
the property insured and, if it shall appear to the Mortgagce that the in- out regard to the condition of the propeny o (he adeqguacs of the o
surance is prejudiced by the acts or omissions of the Mortgagor or that enrity for this indebtedness hereby weenred and withont uitien 1, the
the coverage is inadequate, the Mortgagor will do such acts and things Mortgagor or anyone clve, appoing 4 receiver o ke PONesion and care.
and obtain such further insurance as the Mortgagee may require; that of all said mortgaged property and coltect and recei o Ay or ol of the
the Mortgagee may, at its option, require the proceeds of any insurance TeRts.issues and profits which had theretofore arjoy, or acerned o
policies upon the said premises to he applied to the payment of the in- which may arise or acerne during the pendency of wieh ity that e
debtedness hereby secured or to he used for the repair or reconstruction amount so received shall he applied toward th- Pasient of the deby o
of the property dumaged or destroved, cred hereby, after first paving therefiom the charees and CApCtves of
such reevivership: bat untit a breael or default by the Moty :
4. That he wil] CXeCtte or procure wich further assurance of his title or more of his covenants or agreements herein contuined, he oy
to the said property as may be requested by the Mortgagee. in possession of the maortgaged propertyand retuin all yeon. act
to and received by him prior to such defanl,
3. That in cawe the Mortgagor hall fail, negleet or refuse to do or
perform any of the acts or things hereip required to be done or per- 2. The word “Mortgazor” and the L.
frrmed. the Mortragre maveatits aptinn, byt withont any obligation on where there i more than one e
i parg, fo-se doy and withows WHIVET of surh,-_deiunlt_,_lu;q:vr,-un_v;}n-: [ N mintdy and severail upon all e
20t Y raves oc lens or u_:i!jg.\‘c?mrg(-s, W3ke, sy 1o ) (e shall Apply, oy holder of iy
; of ﬁir’(hin:\“n‘qmrcd. and any Bepenidy g0 JLTR ’ W BN and fiouter. SVLL e e
Sunis 56 Latd 3hall *bear. wtitdtest ar 107 pEr «ERunT Sind ARdN b RSN bé- himding lijian G itenga, At pengs 0,
hereby. -~ - L A B EE e R . assigm‘and tee-to lht'_bem’ﬁl ofthe: o
o a ) ' ‘of any transfer of 4], Propets horin dowribed or
6. That he will not. without the prior w ritten consent of Mortgagee, ! {part iy interest therein” whether Voluntiry iy fnvoln.
transfer his interest jn said premises o A0y part thereof, whether or not tary or by operation of law, the Morteagee Av withant nitice 1o the
the transferee ASSUMes oF agrees Lo pay !h&indcb}ydnt‘s# hereby secured. . Mortgagor or any gng else, once or often. extend the time of pacment oo
Upon any application for Mortgagee's coffséntter such a transfer, Mort.~ grant reneteals o “ideblodneds hereby secured for DY 1T enecnte e,
Ragee may require from the transferee such information as would leases or partial releases from the Hien of thiy OGN 08 G0 Gny ot
normally Y required if the transferce weren-poweloan applicant. Mort- ~tespeet modify the terms hl'rm[.\tillmgl( therehy affecting (he personal
savee shall aGy unreasonably withhold 7y consent. As a condition of jis primiary liability of the Mortgagor for the payment of the indebhtedpess
consent to any transfer, Mortgagee may, in jts discretion, impose a hereby secured.” No condition of this mortgage shall be deemed Waived
service charge not exceeding one percent of the ErIﬂhuLﬁrﬂnum of the lunless the same be expressly waived in writing by the Morteagee, When.
indebtedness hereby secured and may increase the interest rate on the tver any notice, demand, or request is required by the terms hercof or
indebtedness hereby secured by not more than one percent per annum. by any law now in existence or hereafter enacted. such notice. demand
or request shall be sufficient if persenally served o gne or miore of the
7. That. if any default be made in the payment of the principal or persons who shall at the time hold record title to the property herein
interéstof théiiidebtediess Herchy ’s(’i.‘ﬁrulhr:(ﬁf\hé: peHidrmince of any deseribed or if enclosed in a postpaid envelope addresed to one or muore
of the covenants or agreements of this mortgage, the Mortgagee may, at of such persons or to the Mortgagor at the Jast address actually
its option, without notice, declare the entire sum secured by this mort- furnished to thq_Mo_{tggxgcc ar at the mortgaged bremises and deposited

TITURYL O and_asgigns of o, AY FEPH

gage due and payable and foreclose this mortgage. inany post office™station or letterbox. .

el e 0 R O S TSI Lot [
IN WITNESS WHEREOF, said . ; indenturethe day and year first above written.
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CORPORATE ACK? 'OWLEDGEMENT
STATE OF OREGON, County of
19,

Personally appeared
and )

: who being duly sworn, did say that he,

County of Klamath , is the

April 26, 1979 and he.,

STATE OF OREGON

Personally appeared the above named

Gregdel and Linda J. Gresdel

and acknowledged the foregoing instrument to be
7 of said corporation by

Their coluntalry act and dee, v fd it wledged said instrument to be
y Defpre e
AN . ~ . .
(SEALy oz oohn S

A - (Sealy
© % vgigry Pisblic for Oregon Notary Public for Oregun
WOFE !
<o

ryinion expires: My commission expires:
My Commissior Expires Jupe 12, 1982

STATE OF OREGON, }
; - County of “Klomath ) ;
[P ol - . . BN . B | S R are >
DTGP | CONET B AR S MR W5 Fited for*roeord ot request of .+ -

ey

\,‘m_'nn.'_x_t‘_h (‘nnn!'y Tirtle Cao
en thig 27 :h doy of Apridl AD. 19 79

ot 11:22 Sclock A M, and duly
SR ——

TO:

B, County Clerk

2

. Gresdel

ONAL BANK OF OREGON

Deputy
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