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66323 THE MORTGAGOI!""_YL‘ “ge

SPEUEN._KEEL _AND. CAROL A .. KEEL. Husband and Wife

hereby mortgags to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and ;2{‘8‘“‘8
under the laws of the United States, hereinafter called “Mortgages,” the following described real property, situated in__}_"iﬂ:’,_th
County, State of Oregon, and all interest or estate therein that the mortgager may hereafter acquire, together with the incoms,
rents and profits theraof, towit:

The North 15 feet of Lot 12, and all of Lot 13, Block 4,
ELDORADO ADDITION TO THE CITY OF KIAMATH FALLS, in the
county of Klamath, State of Oregon.

Mortgagor's performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of an
attempted assignment oOr assumption, the entire unpaid balance shall
become immediately due and,nagable.

vilegeZ now or h

together with all rights, easements or pri ereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refx_"ige;ating. watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-

to-wall carpeting and linoleum, chades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

svp
-17‘ the payment of a certain promissory note executed by the above:named mortgagors for the principal sum o

) Y-SEVEN. THOUSA) UNDRED_FIFTY AND NOJ100-cooo

qr 8 a a3l ipstallien

i Dollars. bearing even date, principal, and interest being payable in

4. 27th day of October, 1979 and on the 27th da¥_of %grll, %gag_anddgge

. . bHELoY s from” (=

I pringcipel bal st_due ON OrxsmueEMx HK.....o0
rr«u and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
A others having an interest in the above described property as may be evidenced by a note or notes. if the mortgage indebted-
o aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
3 any payment on one note and part on another. as the mortgagec may clect.

an The morigagor ccvenanis that he will keep the buildings now ot herealter crected on said mortgagaed property continuously insured
e aqgainst loss by fire or other hazards, in such companies as the morigagoe may direct, in an gmount not less than the face of this morigage,
o with loss payable first 1o the morigages to the full amount of said indebtadness and then to the mortgagor; all policles to be held by the

mortgagee. The mortgagor hereby assigns to the morigageo all right n gli policies of insurance carried upon satd propert and in case of
‘oss or damage flo the property insured, the merigagor hereby appoints the mortgajee as his agent to settle and adjust w::{n loss or damage
and apply the proceeds, or so much thereof as _may be necessary, in payment of said indebtodness. In tha event of foreclosure all right
of the mortgagoer in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer said

policies.

The mottgagor further covenants that the bullding or buildings sow on or hereafter ereeted npon sald prembses shiall be Lept in good tepalr, not altered, extended,
removed or demolished without the wrltten consent of the matlgagee, and to cumplets all buildings in course of eonstruction or hereafter constructed thereon within six
mouths from the date hereof or the date construction s hereafter commenced, The mortgager asrees to pay. when due, nll taxes, assessments, and charges of every kind
levled or assessed against safd premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any transactions in connection therewith or any other
lien which may be adjudged to he prior to the llen of this motlgage or which beeomes a prlor len by operatlon of law; and to puy premiums on any iife insurance policy
which may be assigned as further security to motrtgagee; ihat for the purpose of prosiding regularly for the prompt  paynient of all taxes, assessments and governmental
charges lesied of assessed against the mortgaged  property and Insurance premiums while any part of the indebtedness secuted herehy remains unpald, mortgagor will
pay to the mortgagee on the date Installments on peineipal and interest are payable an amount cqoal to 1/12 of sald yearly chargrs. No interest shall he paid mor.
tgagor on sald nmount, and sald amounts are herehy pledged to mortgagee as additional secutity for the payment of this mortgage and the note hereby secured,

Should the mortgagor fall to keep any of the foregolng covenants, then the muoetgagee may peeform them, without walsing any other right or remedy hereln ghen for
any such breach; and a1l expenditures in that behalf ~all be seeured by thls mortgage and shall bear interest in aceordance with the terms of a certaln promissory note of
even date herewith and be vepayable by the mortgagor on demand.

In case of default in the payment of cny installment of said debt, or of a brecch of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this miorigage may be foreclosed.

The mortgagor shall pay the muorigagee < reasonable sum as atlorneys fees in any sult which the morigagee defends or prosecutes to
protect the len hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of
searching records and abstracting same; which sums shall be securad horeby and ma bo included in the decree of foreclosure. Upon bringing
sction to foreclose this mortgage oF at any time while such proceeding is pending, the mortgages, without notice, may apply for gnd secure
the appointment of a receivar for the morigaged property or any part thoreot and the income, rents and profits therefrom.

1o ap al deficiency jud t for any part of the debt hereby secured which shall not be paid by the eale

The mortgagor
of acid property.

Worda used in this morigage in the presenl tonze shall include tho fulurd tens Td in th i1t ghall include the femin! and

the
aentor genders; and In the singular shall fnclude the plural; and in the plurgl sh lthclude the singular.

Each of the covenanis and agreements herein shall be binding upon \gll ors in fhitdgoest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of tho mortgageo. /
Dated aiKlamath Fallsoregon, this 27th 4 J( Aprll 10 79
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o {SEAL)

STATE OF OREGON
County of _Klamath

THIS CERTIFIES, that on [}, S— 6‘27 ............... day of .
A. D, 19.:.’. .. before me, the undetsigned, a Notary Public for sald state personally appeared the within named

STEVEN KEEL AND CAROL A. KEEL, Husband and Wife
v, .
to ;n"kn'own’ln Le the tdentical paruon.S.... describod in and who oxocuted the within instrument and acknowledged to ma that Thgy
, apbcuted the u'ma)h,nl_y and voluntarily for the purposes therein expreased

-

. .fhf‘-'mhmw’w'ﬂmsor, 1 have hereunto set my hand and official day and year lost written,
o i Dota . Vo {52 L0
. . “ N Not Pub! { th: tat
AT L\ /> R:!ld g :t lgma‘tfxa t‘éllirg)ov:a on
o < My commisafon ezpirss: ) R Jon.
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MORTGAGE

Mortgagors

~To~
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamaih Falls, Oregon 97601

Mortgagee

m§emo_moh~mooz wa
County of Klamath......

Filed for record at the request of mortgagee on

3 P
..:N.w ..... minutes past......_.. u.v....o.n_onr ........... M.
and recorded in Vol...M72 of Mortgages.
vmmawm.._.“_. ............. Records of said County

..............zz.....b._...utmw..

Al

Deputy.

Fee $6.00
Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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