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THIS MORTGAGE is made and entered into by";T,QS“E__I’*I_I__HTL_B@X_g_p_gi_,ﬂggl_l_[_l_{(_.___ﬁm

'HUSBAND AND WIFE

residing in —KIAMATH e ;~----'-~j ----------- County, Oregon, whose post office
__ROUTE 1, BOX 37, BONANZA,

1 .

address is S————— 6 ] (-T2} IEEEE SR

herein called “Borrower,” and:
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration,

United States Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s)

or assumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the

Government, authorizes acceleration of the -entire indebtedness at the option of the Government upon any. default by

Borrower, and is described as follows: Feo : . .

R Annual Rate Due Date of Final

Date of Instrument ) : Principal Afr;bu;tt" T of - Interest - L Installment
APRIL 24, 1979 © $13,000.00 . . 8.5% .. APRIL 24, 1999

And the note evidences a loan to Borrower, and the Government, at any time, may. assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949:

And it is the purpose and intent of this instrument that, among other things, at all times when the note s held by the
Government, or in the event the Government should assign this instrument without insurance of the note, thi inftAunent
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment

f-: of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage

to secure the Government against loss under its insurance contract by reason of any default by Borrower:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and same harmless the
Government against loss under iis insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

PARCEL l: The NW.SE% of Scection 28,

the Willamette Meridian, in the County of Klamath and State of Oregon.
PARCEL 2: The SkS%S3NW4NEY%, SWYNE% and SE4NW% of Section 28, Township
39 South, Range 12 East of the Willamette Meridian, in the Counhty of
Klamath, State of Oregon.
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income thereftom, all improvements and personal property now of later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, casements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hercby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured- holder, Borrower shall continue to make payments on the note to the Govern-
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) If required by the Government. to make additional monthly payments of 1/12 of the estimated annual taxes,
assessiients, insurance premiuins and other charges upon the mortgaged premises.

(4) Whether or not the note Is insured by the Government, the Guvernment may at any time pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses tor the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shail bear interest at
the rate borne by the note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest, shall be immediately due and payablc
by Borrower to the Government without demand at the place dcsignated in the latest note and shall be secured hereby. No
such advance by the Government shall relieve Barrower {rom breach of his covenant to pay. Such advances, with interest,
shall be repaid from the first available collections received from Borrower. Otherwise; any payment made by Borrower may
be applied on the note or any indebtedness to the Government secured hereby, in any order the Government determinces.

(6) To use the1dar evidenced by the note solely for purpose authorized by the Government.

(7)- To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or asgessed agajnst
the property, including all charges and assessments in connection with water, water rights, and water stock pcltﬂxﬁng-xé or
reasonably, necessary to the use of the real property described above, and promptly deliver to the Governmient without
demand receipts evidencing such pnyrﬁts.
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(22} Notices given hereunder ‘shall “be sent by certificd mail, unless otherwise required by law, addressed, unless and

until some other address js designated’in a notjce SO given, in the casc of the Government to Farmers Home Administration,
United States Department of Agriculture, at:Portland, Oregon 97205, and in the case of Borrower to him at the address
shown in the Farmers Home Administration Finance Office records (which normally will be the same as the post office
address shown above).

(23) Ir any provision of this instrument or application thereof to any person or circumstances js held invalid, such
invalidity will not affect other provisions or applications-of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this

JOSEPH/H. RAY

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON =~ )

) sse
COUNTY OF KLAMATH )

On this 24th day of APRIL : 2 » personally appeared the above.
named3.9SEPH ‘H. RAY and MERRY K. RAY

and acknowledge(j' the foregoing instrument to be - voluntary act and deed, Before me:
. L(,: Y it “ - )

i, | Qr%jﬁ o)

i 21 RS J ) . bt . rea

(NOTQRIAWSEAL, (; { g - 7

IRV .t r" ca e N

S R A

rtary Public,

My Commission expires March 22 ... 1981

S3AR \
STATE OF OREGON; COUNTY OF KLAMATH; ss. !

I hereby certify that the within instrument was teceived and filed for recerd on the
——April  AD, ?leLat__S_:A_im_o'clock*_L{v‘n., and duly recorded in Vol M79
ofw-.\..__,.Maztgages_.___*on ‘aye___ 9615,

Wi, 1 MILINE, County Clak
Fe $12.00 : ‘ BV&&MMW” Deputy




