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¢V  TRUST DEED TO CONSUMER FINANCE LICE —_—
THIS TRUST DEED, made this .....248thN ... day of April. ... ,19...79, between
..,_,___....,Michael..R...,.Howa.rd_.a.nd.Ha:rriet.Howard ., as Grantor,
_.Klanath.munty‘.fl‘itle_,c‘ompany‘. e e as Trustee,
and A..._M,otoxt..lnvesfcment.._Compmw T _, as Bencficiary,
WITNESSETH:
Grantor “irrevocably grants,-bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: :

o

g p———

1ot 16, Block 2, First Addition to Sunset Village, according to the official plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the payment ol the sum of 8 5968.45 ......this day actually loaned by the beneficiary to the grantor for which sum the grantor
has given his note of even date payable with interest to the beneticiary in ... 48 ...monthly installments of $

fantt:

each, the first installment to become due and payable on the . L, 19 and sub-
sequent installments on the same day of each month thereaiter Al installment on said note in the

sum of $ . 175.32 ... will become due and payable on L ,1 ; said note bears interest at the follow-
ing rates: If the original amount of said loan is $5,000, or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $300, one and three-quarter percent per month on that part ot the unpaid principal balance of said note in
excess of in excess of $1,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess o ¢ in excess of $5,000; however if igi id loan is in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall b ¢ at the rate of one and one-halt percent
per month on its entire principal balance; all installments include principal and interest and, as paid, shall be applied tirst to interest
and then to unpaid principal; prepayment of said nofe in full or in part may be made at any time.
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payabie. In the event the within described property, or any part thereol, or any interest thereon is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without tirst having obtained the written consent of approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

(\

The above déscribed real property is not currently used for ogricultural, fimber or groting purposes.

To protect the security of this trust deed, grantor ngrees: cviver and without regard to the adequacy ol any s.rrmilv for the indebted-
I.-To protect,” preserve and maintain said property in good condition ness  hereby secured, entee upon and take possession of said  properly  or
and. repair; not to_remove ot demolish any building or improvement thereort any part thereol, in its own name sur lor or othenuis collect the rents,
not. to commit or permit any- waste of said property. L N issues and .pmlus, includingd those past due :_md unpaid, and apply the same,
2- To complete or restore promptly and in good and workmanlike upon any indebtedness s_ecurtd hereby, and in such arder as beneliciary may
rmanner any building or B ovement which may be constructed, damaged or determine. After prantor's default and regural, grantor shall pay beneliciary
destroyed therton, and p all costs incured therelor. for r_easonable attorney’s fees actually paid by licensee to an aftorney not a
2 3._.To comply with a ordinances, regulations, covenants, condi- salaried employee of licensee. . .
tions and restricti 1 i rty; if the beneliciary so requests. to B 10. The entering upon and taking possession of said property., the col-
joid in executing such linancing statements pursuant to the Uniform Commer- lection of such rents, issues and profits, or the proceeds of insurance policies or
fial Code_as the beneficiary may require and to pay lor filing same in the compensation of awards for any taking or damagze to the property. and the
proper public oflice ar offices. application thereol as nlqrtsn(d. shall not cure or waive any delauit or notice
AL provide and continuously maintain insurance on the buildings ol delault hereunder or invalidate any act done pursuant to such notice.
now or herealter erected on the said premises against loss of damage by lire 11. Upon delault by grantor m payment of an indebtedness secuted
! . hereby or in his periormance of any agreement hereunder, the beneliciary may
with cxt.ended coverafde in an amount not less than s .. . declate all sums secured her f i . due and poyable. In such an
written in pani cceptable to the beneliciary, with able to the event and il the above descri y is currently used for agricul-
latter and to grantor as their, i.ntcrests may appea it § insurance tural, timber or KLrazing s, the beneliciary may proceed to loreclose
<hall be delivered o the beneliciary as soon as insur shall tail this trust deed in equity, as & mortgage in the manner provided by law for
for any reason to procure any such insurance and to d i liciea to the mortgage foreclosures. However if sand real property is not s0 currently used.
beneliciary at least fitteen days prior to the expiration of any po: i i the beneliciary at his election may proceed 1o loreclase this trust deed in equity
surance pow or hereafter placed on said buildings, the bencliciary may procure as a mottgage provided by law or direct the (rustee 1o loreclose this frust
the same at grantor’s cxpednse. Grantor hereby authorizes and directs beneli-  deed by advertisement and sale. In the latter event the beneliciary or the
ciary to procure, it procumble, such credit life or credit lile and disability insur- trustee shall execule and cause to be rcorded his written notice of default and
ance as dranfor may have authorized, pay the premiums on all such insurance his clection to sell the said described real properly to satisly the obligations
and deduct the amounts so actually paid from the proceeds of the loan. The secured hereby, whereupon the trustee shall fix the time and place of sale,
amount collected under any tire or other insurance policy may be applied by dive notice thereof as then required by Jaw and proceed to loreclose thix trust
beneliciary upon any indebtedness sccured hereby and in such order as bene- deed in the manner provided in ORS §6.740 to 86.795.
liciary may determine, or at option of beneliciary the entire amount S0 col- 12. Should the beneficiary ¢l toreclose by advertisement and
Jected, or any part thereol, may be released to grantor. Such application of wale then alter delsult at any time prior ¢t iv fore the date set by
release shall not cure or waive any delault or notice of delault hereunder or the trustee for the tcustee’s sale, the grantor or other person o priviteged by
'_n""‘ld‘"! any act done pursuant to such notice. Should the _‘f”"""’f Inil s0 1o ORS 86.760, may pay to the benelficiary or his successors in interest respect-
the collateral for this loan, the beneliciary may pay for fively, the entire amount then due under the terms of the trust deed and the
the prrlm!nnpc ties n.ml add the amounts 80 paid _to the then obligation secured thereby, other than such portion of (h> principal as would
unpaid !mm:m«l balance to bear interest at the rates specilied above. oot thn be due had no delauit oceurred, and thereby cure the default, in
. To keep aaid premises Iree from construction liena and to pay i which event all foreclosure proceedings ehall be dismissed by the trusiee,
toxes, ass d other chardes that may sed upon or 13. Otherwise, thr sale shall he held on the date and at the time and
against said property pelore any part of such (ages, assesapianin and «Ther plac designated in the notice of aale. The trustee may «ell said property either
charges become past due or delinquent and promptly deliver receipts therefor  in one parcel or in scparalc parcels and shall sell the pateel of parerls at
to beneficiary. . ) 3 auction to the highest bidder lor cash, payable at the time ol sale. Trustee
6. To appes: in and defend any action or proceeding purporting 1o shall deliver to the purchaser its deed in lorm as required by law conveying
affect the security .rights or powers of beneliciary or trustee. the property 30 sold, but without any covenant ol warranty, express or im-
Iti tuall d that: plied. The recitals in the deed of any matters of fact shall be conclusive proof
t is mutually agree at: of the truthfulness thereof. Any person, excluding the trustee, but including
7. In the event that any portion of all of said property shall be taken the grantor and beneficiary, may purchase at the sale.
under the right of eminent domain, beneficiary shall have the right, it it 14. When trustee sells pursuant to the powers provided Rere.n, trustee
« elects, (o require that all or any portion of the moniex payable as com- shall apply the proceeds of sale to payment of (1) the obligation secured by
petration toe saeh taking, which are in excrss of the amount required to the trust deed, (2) to all persons having recorded liens subscquent 10 the
pay all peanatialils ronts, repetiase and ntiorney's feen nrcestarily rand or intereat o the trustes in the trust deed as the'r interests may appeat in the
frcureed by dranict it mnpeh provecdiogs, ahall hs panl to Deneliviary ami an- vider of theit preovify ard {3) the surplus. it any. ta the granter o7 to his
plied by it et the hulehifedpers aes wtml hotabryi amd deapior adrers, at hiv apveasos b interest otitted t arch w plus
own espenes, (0 take such actions and evecute “ch inatrizments na shalt he e 15, KFor any reaen permitted by taw  beneticiny may from nme to
essary in obtaining such compensation, promptly upan beneliicary's request. fine apjudnt a sesset B wipeerasorx fo gy fruslee nared hrrein o oo any
8. At any time and lrom time o time upon weitton request ot bone spcpvwer  trustes, appomted Betenmder. Upan s b appaintinent, and w.rhout
ticiary and presestation ol this deed and the note lor endorsement (in cas~ of conveyance (o the auvcessar frustee, the latter Thall Be vested with all titte,
full reconveyance, for cancellation), without atfecting the Tiability of any per- powers and duties conlerred upon amy trustee herrin nasped ot appoanted
won for the payment of the indebtedness, trustee may (a) consent to the mak- hereunder. nd substitution shall he mmie by » sitten
ing of any map or plat ot said property; (b) join in drantind any easement instrument - sary. containing releronee to this teast deed
or creating any restriction thereon; (c) join in any subordination or other and its place b g n the ollice ot the recording
agreement alfecting this deed or the lien or . ; {d) reconvey, ollicers of the cou fes i 1 perty is situated, shall be
without warranty, all or any part of the proper e i recon- conclusive proot ol proper appoin 3 astee,
veyance may be desczibed as the "person or pers g i " 16. Trustee accepfs this trust when is deed, duly executed and
and the recifals therein of any matters or Iacts shall be conclusiv acknowledged is made a public record as provi v law. Trustes is not
truthtulness thereol. : . oblidated to notify any parly hereto ¢f pending sale under any other deed of
9. Upon any default by drantor hereunder, beneliciary may at any trust or of any action or proceeding in which grantor, beneliciaty or trustee
time without notice, either in person, by agsnt or by a court appainted re- shall be a patty unless such action of proceeding s brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, who is on oadive member of the Oregon Srate Bar, a bank, trust company
or savings and lcan ossociation authorized 1o .do business under the tows of Oregon or the United States, 0 title insurante company authotized 10 insute_title 10 real
progeny of this stcte, its subsidiaries, affiliates, ogenis’ of branches, or the United Siates of ony 0gency therect. The flcentee is always the beneficiary. This form not
quitable for loans less than $2,000.

For a Mortgage to Consumer Finance licensee, sec Srevens-Ness form No. 951.




.The grantor.covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons Whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),
(b) foc ganization;or 3 7 tural i xmmescial-purposes other..than agricultural

- purposes.

This deed applies fo, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, suc s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the line gender includes the
feminine and the neuter, and the singular number includes the plural. ’

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a)} or {b) iy dll ht S . il

is not applicable; if warranty (a) is opplicable and the beneficlary is a . Ny
creditar as such word is defined in the Truth-in-Lending Act and R gul W/&
tion Z, the beneficiary should make the required disclosures. B i - - e

(tf the signer of the chave is a corporation, . [ORS 93.490}
uss the form of acknowledgment opposite.)

STATE OF OREGON, County Of...................
-5 19

STATE OF OREGON,
County of ... Klamath... ...

) .
. )ss. Personally appeared. ... ... .. ...
)

sworn,
each for himself and not one for the other, did say that the former is the
e e ...president and that the later is the
,and‘-ag'knowledged the loregoing instru- et e v nseeenn. | SECTELATY OF

s e, .voluntary act and deed, .., a corporation,

R L . ;;:J;har the seal aifixed to the foregoing instm;z1ent is the corporate seal
S PN R / - of said corporation and that said instrument was signed and sealed in be-
fOi'FIG“IaLl ﬁ i “ i )ﬂ/‘ 4 . half of said corporation by authority of its board of directors; and each of
:35:4!«), R g N:,f ﬁitf g or them acknowledged said instrument to be its voluntary act and deed.
F O - K étary Public for Ore,

o d Before me:
oS .

~
-
Lo
X

) b e e e e . (OFFICIAL
., " . Notary Public tor Oregon SEAL)
T Sl My commission sxpires:

REQUEST FOR FULL RECONVEYANCE
To be used only when ebligations have been paid.

e e ey T TUSEEE

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said

trust deed have been fully paid and satistiod. You hereby ;'ue directed to cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said. trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED:

yonce will be made.

TRUST DEED STATE OF OREGON

TO
CONSUMER FINANCE LICENSEE

TORM No, 944)

BTEVENS-NESS LAW PUH. £O., PORTLAND. ORE.

County of . Klamath

1 certify that the within instru-
Mi-h TR ment was received for record on the
chael R, Howard 27 . of
27tlday o April , 19 .79,
Harriet Howard ) at 4:01 o'clock T M., and recorded

v i ... MT79 2628
Motor - Investment ComSagfer . SPACERESERVED in book ..} .on page . or as
FOR file /reel number 66340 R

RECORDER'S USE Record of Mortgages of said éounfy.
. Witness my hand and seal of
~AFTER RECORDING RETURN TO . . - County affixed.
Return to: R ST o
Motor "Investment Company S o / s
531 S. Bth~ PO Box 309 il 3 oiiiive s s gl
N Sl LR 81/ ~’(:
Klamath Falls!’ore. 97601 By PP
- . . el Tl L C o Fee $6,00

Beneticiary




