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THE MORTGAGOR, ....... LLOYD LEE. BALL.and BONNIE. KAY HAL.L......AH.u.s.b.and.A.A.a‘nd.....Wiﬁe..

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamath

See Exhibit "a"

~TFOGETHER (NITH THE FOLLOWING DESCRIBED MOBILE HOQME WHICH IS FIRMLY AFFIXED TO THE
“PROPERTY: Year/1977, Make/Sequoia, Serial Number/247274DS3428, Size/24x60,

together with the t s, heridi rights, privileges, and appurtenances including roads and ts used in tion
with the premisges; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverlngs. buflt-in stoves, gvens, electric sinks, air conditioners, refrigerators, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .ON€_Hundred Seven Thousand _Five H|mdr‘ed,._and,..no/.].oo,,._,..........,....,......-4..-.Donars

(:]07 2 500 .. 00"““)‘. and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF orecon ...ON€ Hundred Seven Thousand Five Hundred anc
no/.‘00""'"'""‘“"‘"'“"‘-"-----——-Dollam lS] 07*500-00“"“" ). with interest from the date of

initial disbursement by the State of Oregon, at the rate of M5n9""~“:"' percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
$82410.00z2 020020000 or betore ..DeCembER. 15,1978 nmmmmmemmmencend 5.8:410.00.0n each
..December. 1"-ﬂ'h--w--—----thereaner. plus the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
ang' advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before w..DECEMbER 1‘37 2004 ==

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.
Dated at .....Kla.ma_th_...E.alls.,.-..or.ago.n O(iQ M(Dk .’P\m (Q{,NQQ

April : stl 10.0.8 .[))/"73'7/7];7 Kg/ ";%/[(4

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owna the Pmmlsu in tee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever ugalnsl the claims and demands c? all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts and moneys secured hereby;

. Not to permit the buﬂdln? to become vacant or unoccupled; not to permit the removal or demolishment of any butidings or Im-
provements now or hereafter existing: to keep same In good rc{)nlr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties herefo;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

- Not to permit the use of the premises for any objectionable or unlawful purposze;

. Not to permlit any tax, assessment, len, or encumbrance to exist at any time;

. Mortgagee Is authorized to pay all real tgmpeny taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and {n such an amount as shall be satisfactory to the mortgagee; to deposit with the mort agee all such

licles  with receipts showing payment in full of all premiums; all such insurance shall be made {myublc to the mortgagec;
m’surnnce shall be kept in forco by the mortgagor in case of foreclosure until the perlod of redemption explires; R .




5 Mo;tgagee shall be entitied to a1 cbmpen&aﬁon and> damages received under right of eminent domain, or for any security volun-~
tarily released, Same to be applied upon the lndebtedness:

. Not to lease Or rent the Premises, or any part of same, without written consent of the mortgagee;
Ownership of the Premises or any part or interest in same, and tg

of
mortgagee: g purchaser shall Pay interest ng rescribed by ORS 407.070 on
her respects this mortgage sha)] Fremain in fy force and effect.

. To prom
fu

The mortgagee may, at his option, in cage of defaujt of the mortgagor, form same iIn whole Or in part and
in so doing includmg the emﬁ{oyment of an attorney to secure compliance with the terms of the mort,

draw j est at the Tate provideq the note and all such eXpenditures shall he lmmedlately Tepayable by

demand ang shall pe Secured by this mortgage,

It in any of the covenantg or agreements herein contained o
those d the application, except by written
shall cause the entire !ndebtedness at the
mortgage subject to foreclosure,

The faflure of the mortgagee to exercisa an:
breach of the covenants.

In case foreclosure is €ommenced, the.mortgsgor shall be Hapje for the cost of a title search, attorney fees, and an other costs
incurred in connection with Such forelosure,

Ubon the breach of any covenant of the Mortgage, the Mortgagee shall have the right to enter the premises, tgre possession,
collect the rents, issues ang pro!{ts and apply sz : €55 reasonable costs of collection, upon the indebtedness and the mortgagee shalj
o e.

me, |
have the right to the appointmen fa Teceiver to collect sam,

The Covenants ang agreements herein shay extend to ana be blnding upo executors, ndmlnlstrators, Successors and
assigns of the respective Parties hereto,

TStood ang. ¢ ] A of the Oregon
. ts thereto and a; have been

WORDS: The
applicable herein,
The mobile home described
“Secured by this Note & Mortgage

mortgagors have set their hands ang seals this . "l day of NADIil

ACKNOWLEDGMENT
STATE OF OREGON, V _ ‘ ' »
County of N*.nnego“n...w*- e } *

Before me, 5 Notary Publie, personally appegreq the within nameq ....LLo.y,d ..... L ee.-Hall... a,nd.....Bo.nnie....](a.y._ .

and acknowledged the foregoing Instrument to pe their voluntary

) 2 K Vi
Wf'rqgtss-by hanéér}d'q!glcial seal the day and year last above
AT o N

Notary Pubis for Gregon
My Comn(issiun expires ... 7. 19/82

MORTGAGE
L-
FROM e TO Department of Veterans® Affairs
STATE oF OREGON,

County oz

e County Records, Book of Mortgages,

-+ Deputy,

at o'clock [

County ____

After recording return to: |
DEPARTMENT OF VETERANS' AFFAIRS
Genera} Services Bullding
Salem, Oregon 97310

Form L-4 (Rev. 5.71)

’




Exl'libit nAu

Goverrmtmts32axﬂ37alsohmasswasﬂxof8ecdm
20, Township 35 South, Range 7 East of the Willamette
Meridian.

A piece or parcel of land situvate in portions of Govermment
Lots 36 and 37, Section 20, Township 35 South, Rance 7
East of the Willamette Meridian,

“"being more particularly described as follows:

Beginning at the quarter section cormer cammon to Sections

20 and 29, Township 35 South, Range 7 F.W.M., as established
by an existing fence cornex; thence S. 89°39'05" W. 165.95

feet to a point marked by a 5/8 inch iron pin; thence N.4°50'15" E.
665.53 feet to a 5/8 inch iyron pin in the Southerly fence of an
existing roadway; thence 1.4°50'15" E. 18.25 feat to a point an
the apparent center-line of said existing roadway; thence S.89°
40'10" E. along said roadway center-line 154,74 feet to a point
on the apparent center-line of an existing north-south road;
thence S. 0°30°00" W. alang the center-line of said North-South
road 678.86 feet to a point on the South line of Section 20,
marked by a 5/8 inch iren pin; thence S.89°09'10" W. alang the
 Section line 40.53 feet to the point of beginning, containing

. 2.82 acres, wore Or less. R
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