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_ THIS TRUST DEED, made this... .Z—_Z‘ﬁﬂ‘, day of D€ p._/_ ewibior , 1971, between
Fadward L-Murras..and wife, Hawmone J. Murt ko as Grantor,
K{C{f“"CITL( s fﬁ_e_d.et’cz./ Savinags Gued. OGN R , as Trustee,

. o . . ,ﬁ(’ ".7..‘fr.}.C/,,A/ﬁ'l.’C’.c{f.."/,(.k. P}U m b, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Ve ; .
in . §lamally  County, Oregon, described as:

Lot 10, Block 71, [ lamath Falls Forest /:jfafe’_ Plat Unif3

TRUST DEED

and

as I ecoccied 1'nlhe ofiice of The Klawatl Coun Ty Necorder,
Lol N7y, Fage 13035

Klawatle Falls, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaifter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE, K PURPOSE OF SECURING PERFORMANCE, of each agreement of grantor herein contained and payment of the

sum of __.;.’,_Q.!_Z.C_IQ.E.F’I., .,7.“h.O.L(5.«.’].l':.(:(.,ol'!..,.,./k....c.i /A'OC'O-) oMz o= Dollars, with interest
thereon according to the terms ol a promissory note -Gf even date herewith, payable to beneliciary or order and made by grantor, the
tinal payment of principal and interest hercol, if not sooner paid, to be due and pavable .. ng ’.0.7“211‘; 17‘."' s IR

‘he date of maturity of the debt secured by this instrument is the date, stated above, on Wwhich the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereo!, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written conseni or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

—

herein, shall become immediately due and payable.

The ahove described real property is not cumently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. 2. To complete or restore promptly and in good and workinanlike
manner any bailding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property;

;i tind such. li ng

he U,

it the beneliciary so requests, to
it P .

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c} join in any
subordination or other agreement allecting this deed or the lien or chargde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any ol the
services mentioned in this paradraph shall be not Jess than §5.

10. Upon any default by RQeantor hereunder, henelicizry may at any
tine with notice, cither In persen, by agent or by a receiver fo he ap-

fain in . P to 1.
cial Code as the beneliciary may require and to pay for filing same in the
proper p%lic oftice or oflices, as well as the cost ol all lien searches made
by ftiling/nilicers or searching adencies as may be deemed desirable by the
peneliciary.

4. To peovide and continuously maintain insurance on the buildinds
now or hereaiter erccted on the said premises against Joss or damage by lire
and stch othee hazards as the beneliciary may from time to time require, in
an amount not less than 3. ... e et eeee v, weritten in
.companies acceptable to the Bbeneliciary, with loss payable to the latter: all
policies ol insuraixce shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the erpira-
tion of any policy of insurance now or herealter placed on said buildings.,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured hereby and in such order as hencliciary
may delermine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be refeased to gdrantor. Such application or release shall
not cure or waive any delfault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providind beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, togsther with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty Hhereinbefore described, as well as the grantor, shall ba bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . .

To pay all costz, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurr
in conncction witl or in enlorcing this obligation and trustee’s and attorney’s
lecs actually incurred. . i .

To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay nll costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s ntforney's fees; the
amount of attorney's fees mentioned in this paradraph 7 in all cases shall be
ixed by the trial court amd in the cvent of an appeal from anv jinddment or
decten of the frial court, drantor hurther aitreen to pay such sum as the ap.
pellate vt ahall adpsige teasnatile av the bepeliviate’s or trastee’s atter.
fiev'a feen an such appeal,

1t iy mutually apgreed that:

R. In the event that anv portion or all of said property shall be taken
weder the right ol eminent domain or condempation, benrtwiary shall have the
right. it it so elects, to require that all or any pottion of the monies payable
as compensation for such takind, which are in eicess of the amount req
to pay all reasonable costs, erpenses and attorney's lees necessarily
incurred by grantor in such proceedings, shall be paid to benelici
applied by it {irst upon any reasenable costs and expenses and attarney’s fees,
hoth in the trial and appellate courts, necessarily paid or incucred by bene-
ficiary in such proceedings, and the halance applicd apon the indetitecIpess
aersseed herohy! aml grantor adrees, at ity otwn egpenen, 6y take winh actione
amd evecute aueh itatrments as ahall be peconsaty in ohtaining sch con
pemsation, promptle wpon beneliciary’s reguest,

9. At any time and from time o tine upon writfen request ol bene-
ficiary, payment ol its Ires and presentation ol this decd and the note {or
endorsement (in case ol full reconveyances, for cancellation), without atfecting
the liability of any purson for the payment of the indebtedness, trustee may

pointed by o court, and without regand to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1]. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
& icies or H or awards lor any taking or damage of the
property, and the application or rclease thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sunis secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timher or drazing purposes, the beneliciary may proceed to foreclase this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneticiary or the trustee shall execute and
cause_ to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary eivct to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
frustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcind the terms of the oblidgation and frustce’s and attorney’s fees not ex-
ceeding $50 cach) other than such portion ol the principal as would not then
De due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels af
auction to the hithest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procemds of sale to payment of (1) the eapenses of sale, in-
cluding the compensation of the trustee and a reasonable charte by frustee’s
attarney, (1) to the ohligation secured by the trast deed, (3) to all persons
Aaving recorded liens subsequent (o the interest of the trustee in the frust
Jdeed ax thrir inteteals may appeat an the onder of fheir paioriey amd (4) the
sueptue, i amy, te the frantar or b Ris ancessos dn inferess entitdal nosuch
surplus,

6. For any reasinn peentitfed by lan henefwnry reav beose tine (o
time appoint 8 RUCCEAROE OF SUCCENOIN 10 Ay frustee named herein or o any
successar trustee appointed  hereander. Upon such appointinent. ami without
conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conlerred upon any trustee herein pamed or appointrd
tereander. Each such appointment and substitution shall be made by written
indtriment evecuted by benelicia containing reference (o this frust deed
amd ite place of record, which, when secorded in the ofticr of the County
Clerh or Necornder of the tounty or counties in which the propecty o sifiated,

clusdvs peosal of proper appointinent ol the siccessor frostes

L Tounter aecepts thiy frost when thiv deed. dulv evected  and
acknow fedided is maide a public recond ax provided law. Trusten in nof
obligated fo notify anv party hereto of pernding sale under any othes deed ot
trust or ol any action or proceeding in which Srantor, beneliciacy or frnustee
shall be a party unless such action or proceeding is brought by trustee,

MNOTE: The Trust Deed Act provides that the trustee hereunder must ke either an o

t1omey, who it an active membe: of the Oregon State Bar, a bonk. trust company

or savings and loan ossociation authorized to do business under the lows of Oregon or the United Stotes, o title insurance company autharized to insure title to ., real
property of this state, its subsidiaries, affiliates, agents or Eranches, or the United States or any agency thereof. o .




IO HOIOR—

This deed applies 2o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bene. in. construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, sard grantor has hercunto set his hand the day ntiyﬁr ;:;rst ;bove written.
1 LA
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is x (/fﬁ/zé - 2‘/[7 V’X =
& ..N‘..\.; L -

not applicable; if warranty {a) is applicable and the benefidnry is o creditor -
or such word is defined in the Trulh-in-hnding Act and Regulation Z, the ) ” p /) e
beneficiary Must comply with the Act and R gut by ing required ! :
disclosures; for this Purpose, if this instryment is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument js NOT 1o be o firs lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above is o torporation,
vse the form of acknowledgment oppasite.}

1ORS 93.490]\
STATE OF OREGON,
............ S e, 19
Persoﬁally. appeared ... ... . - e and
L e e ... who, being duly sworn,
each for himselt and not .one for the other, did say that the former is the
} president and that the latter is the

Personally appeared the above named.
Edward...L¢.,l'!11rrag.r.,.and..RaMona..J.

secretary of
i e, , a corporation,
;‘_ ._...‘\,..4.1;}...,..,,.\!.‘gfd‘ acknowledged the foregoing instru- the corporate seal
{ezdhbtoi)er‘;"hm"' --voluntary act and deed.
A L B ez, s . "47

ST . R (OFFICIAL
Notary Public for Oregon SEAL)

I st 4
=y :gqt&-y qubhc for Oregon
! - My [8S7 :xpiros:“«y 28/ 82

il o] LL -~ My _commissian expires; .. .

REQUEST fOR FULL RECONVEYANCE
To be used only when obligations have been paid,

+ Trustee

y paid and satistied, You hereby are directed, on payme
said trust deed or Pursuant to statute, to cancel all evid,
herewith together with said truss deed) and to reconvey, without warranty,

estate now held bytyou under the same, Mail reconveyance and documents

DATED: . R > 19 .

Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which # secures. Both must be delivered 3o the trustes for ion before yance will be made.

" TRUST DEED

{FORM No. 881}
lYlVEN!-"E%I Law rup, Co., Fon LAND. Ong t]]

T

e A T T e,

- . I certify that the within instru-
sy . ment was received for record on the
.Q.Q.t.h‘dny of ... A

1. o'clock. A M., and recorded

0 - -on page
. e as file/reel number
< R Record of Mortgages of said County.

b I.('/.\.A[)[L.J.!s}fz.:.... Witness my hand and seal of

Beneticiary County affixed.
AFTER RECORDING RETURN TGO . D. Milne
B . Deyyala P/uh:[t
2350y Se. Boeatse /Toacr
Oregen h/ e
STeism

SPACE RESERVED
FOR
RLCORDER'S UsE

Grantor




