od-11573 , T° 3&(847Y¢
66394 TRUST DEED Vol ng pade 3747
THIS TRUST DEED, made this .27 thday of ....»...April.............................‘.......-{9...79.betwe‘en
............M!RL.T...RDOT.and.J'ULIA.A...ROOT,.hushand..and.wife.....................‘.....

.........................................................................asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION., a corporation organized and existing under the laws of the
United States, as beneficiary;
£ ) WITNESSETH:
The granior irrevocably grents. bargeins, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath.. County. Oregon, described as:

a

A Tract of land situate in the SEXNWY of Section 7, Township 38 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, being more particularly
described as follows:

Beginning at a point which is North 261.14 feet along the quarter line from the center

of Section 7, Township 38 South, Range 9 East of the Willamette Meridian and running thence
North 892 49' West a distance of 401.68 feet to a point which is on the Easterly right

of way line of the palles-California Highway; thence North 69 O2'East a distance of 110.6

feot along said Easterly right of way line to 8 point; thence South 89° 49' East a distance of
390.1 feet to a point which is on the Northwest quarter line of said Section 7; thence South
along the said Northwest quarter line a distance of 110.0 feet to the point of beginning.

z which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singular the eppurtenances. tenements, hereditaments, rents, issues, profits, water rights, easoments or privileges now of
€= hereaftar belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
3 {atiag, air-conditioning, refrigerating, watering ond irfigation appatatus, equipment and fixtures, togother with all awnings. venetian blinds, floor
&x= covering in place such as wall-to-wall carpeting and linoleum, chades and built-in appliances now or hercafter installed in or used in connection

éwhh the above described premises, including ell interest therein which the granicr has or may herealter acquire. for the purpose of securing

_ performance of sach agreement of the grantor herein contained and the payment of the sum of mIR’I’!THO ;ggygggn
S35 A0L 4 Of .00\ Dollars, with interest thereon according 1o the terms of a promissory note of even daée 9 yadie to the

& beneficiary or order and made by the grantor, pr'mcig:\ and intcrest being payable in monthly instaliments of §.. @FM.e <. commencing

_  This trost deed shall furtker secure the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balance remaluing in the
if any, as msy be Joaned hercalter by the beneficiary to the grantor or others geserve acoount shall be credited to the indebtedness. It ‘any authorized reserve account
having an interes ‘the above described c{71'017”: , as may be evidenced by & for taxes, assessments, insurance premiums and other charges s not sufficient at any
nots Or notes.. It the indebtedness secure by this trust deed is evidenced by time for the payment of such charges as U

mote  than: one note, the beneficlary may credit payments e eived by It upon  deficit to the beneficlars unon demand, and if not pald %
aany of said notes or part of any payment on one mote and.part on agother,  the heneficiasy may at its option 204 the amount of suc
s the beneficlary mey elect. ” cbiigation secured herehy.

The grantor bereby covenants to and’ with the trustee and the beneflclary - - :&honld the grantor-fall to keep nnf of the foregoing covenants, then the
herein that the maid premises and property conveyed by this trust deed are heneficiary may at | ry out the anme, and 21l its expenditures there-
free and clear of all encumbrances and that the ~grantor will and his heirs, tor shall draw in i he note, shall be repayable by
and ! tors shall warrant and defend his sald title thereto  the grantor on the livn of thin trust deed.
agaiost the claims of all persons wWhomsoever. this connection, ] ght in its discretion to complete
any improvenents made on «nid premises and also to make such repairs to sald
The grautor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem neCessary or advisable.
thereo! and, when due, all taxes, assessments and other charges tevied against . )
said property; (o keep sald properly free from all encumbrances having pre- The grantor: further agrees 1o comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all buildinga in course of construction covenants, conditions and restrictions atiecting said property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, Including the cost of tjtle scarch, 8s well as
hereof or the date construction Is hereaiter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
and in good workmanlike manner any building or improvement on in enforcing this obligation,.and. trustee’s and attorney’s fees actually {ncurred:
y which may be damaged or destroyed and pay, when due, all  to appear in and defend any AcC roceeding purporting to affect the secur-
erefor; to allow beneficiary to Inspect sal property st all ity hereof or the i the beneficiary or trustee and to pay all
truction; to replace an wortk or materials unsatisfactory to costs and expenses, i t of evidence of title and attorney's fees in a
fifteen’ days after written notice from beneliclary of such reasonable sum to be fixed by the court, in any such action or proceeding In
remove or destroy an ts now of hercafter which the beneficlary or trustee MAY APPCAT an in any suit hrought by bene-
constructed on said premises; to mprovements now of ficiary to forcclose inls deed, and all said suins shall be secured by this trust
hercafter erected upon sald property In good repair and o commit or suffer deed.
ao waste of sald premises; to keep all bulldings, propert. and improvements
aow or hereafter erected on sald premises continuously Insured against loss The heneficiary whl furnish to the grantor on written Tequest therefor an
by tire or such other bazards as the beneficiary may from time to time require, annunl statement of account but shall not be obllgated or required to furnish
fn a sum nat less than the original principal sum of the note or obllgation any further statements of account.
secured by this trust deed, in & y or tes acceptable to the bene.
ficiary, and to deliver the original policy of jnsurance in correct form and with It is mutualiy agreed that:
appraved loss payable clause in favor of the beneliciary attached and with . )

H rincipal place of business of the beneficiary at least 1. In the eveni that any portion or all of saild property shall be taken
rior to the effective date of an: such policy of insurance. 1t under the right of eminent domalin of condemnation, the beneficia shall have
insurance is Dot 8o tendered, 516 begeficiary may in its own the right to commence, prosecute in ils own name, appear in ot defend any ac-

insurance for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise OF settlement in connection with

i he non-canceliable by the grantor durlng the full term of the policy thus o Galing and, if it so elects, to require that all or any portion of the money's
obtained. yable as compensation for such taking, which are in excess of the amount re-
costs, expenses and attorney's fees necessarily patd

That for the purpoese of providing regularly for the prompt payment of all taxes, 3 in such proceedings, shall be paid to the beneflciary

assesoments, and governimental eharges levied or assessed against the abore described pro- ¢ réasonsble costs nnd expenses and attornes s
perty am} insurauce pmnl\rjﬁ while the \mlcb:idn:ss wecured herehy s in excess of 8090 4 the bcneﬂtf‘;"g_:""ly f“:h proceedings,
of the lesser of the origin. purchase price p d by the grantor at the time the loan was " v h N .
made or the beneficlarys original appraisal value of the property at the time the loan ?“ its own u‘l‘(n"l;tl? l""" :“ﬁh “)tm_"‘uﬁ“:] c“rc;‘r:'f J“Ch ‘““““;‘m““)" “d'h'!l
was made, grantor will pay to the benefictary in additon te the monthly payments of he "'c““”“’y n obtaining such compensation, promply upon the beacficary's
vetneipal and interest payable under the terms of the note or obligation seeured hereby request.
ah the date lnutallments un principal and {nterest are payable an amount equal tn 1/12 . At any time and trom time to thme upon written request of the beoe-
of the tascs, astcwments, and vthet charges due and payable with vespeet 1o rald property ficlary, payment of ita fees and presentation o this decd and the moto for eo-
withln warti succeeding 12 months and abwo 1 /88 of the Inatteancd rremlum payahle with Jorsement (In case of tull reconveyance, tor canceliotion), without affecting the
respret to wald property witlin cach suecesding hrre yeats while thte Trust Deed dx 0 Hability of any person tor the payment of the fndebtednens, the trustee mAay ()
effect ax extimated and dlirected by the beneftelary, Reneficlary shall pay to the grantor \\\l\w\l{ to the niaking vf any map of tat af andd property; (b) Join In granting
interest 6n sald amounts at 3 rate not lrse than the Nighest rate anthotleed to be pald any cascinent or creating awd n-smﬂn\n thereon, (¢) join in an subordination
hy banks on thelr upen passhook actounts minus /% of 16 0f such rate {s lesa than or other agreement atfecting ihis deed or the llen ar charge hereol; (4) reconvey,
{rz, the rate of Inlerest pabd shall be 166, Intereet shall be computed on the aseraje without warranty, all or any part of the property. The grantee fn any reconvey-
monthiy balance fn the account and shalt be pald quarterly to the grantor by crediting ance may be described as the “‘prrean of persons legally entitled thereto” and
tn the ercrow aceount the amount of the Interest due, the tecltals therein of any mntiers or facts shall be conclusive proof of the
truthfulness thereol, Trusfec's feca tor any of the services In thls paragraph

shall be $5.00.
\While the grantor ix to pay any and A1 tanes, assexsments and ofhier charges ledded . .
or assessed against satd properts, of any part thereof, belore tne same begin to beat rnnl\l?ﬁnn)\r: 1::::!&(‘!?:1‘!\\‘:32\‘1:11')“.‘ ‘&-’:\“x(.nn!l:\r::,yr\.\;'.n\l\ﬁr\IL':v\.«)lm:rr(m:\"n?u:’hna !rt::
nterest and alss to pay premiume wa all tnsucance polteles upon sabil property, atch pay- perty affected by thia deeid and of any vrr!n\'ml r‘rvp':rty \()t‘!\l"d 'lhrrconebnu'l
ments are to be made through the Venelicinry, Aloresatd. The grantor hereby authurlzes wrantor shall detauit In the paymient of “;y mdebtednean aecvred hrrrhy. of In
the Deneficiary to pay any and all taxes, assessmepls and other charges lesled or imposed the performance of any agreement hereunder, gractor shatl have the Hght to col-
agalnst sald property in the amounts as shown Uy the statements thereof furnished by the  Jeet all such renta, issues, royalties and profits carned prior to detault ms they
eotlector of such tates, assessments ot other charges, and to pay the insurance premiums — pecome due and payable 'Upon any defsult by the _(rlnn)r hereunder, the bene-
in the amounts shown on the statements submiited by the Insurance carriers or thelr rep. ficiary may at any ume' without notice, either in person by agent or by a re
resentatives and 1o withdraw the sums whith may be required from the resene account,  geiver to be appointed by a court, and without regard %o the adequacy of any
If any. extablished for that purpusc. The grantor agrees in no event to hold the beneflelary  gecurity for the {ndebtedners hereby cecured, enter upon and take possessl.a of
respomatilile fur falture fo hate &m Insurance wiltten ar for any loss of damage growing snld praperty, ot any part_thereof, in its own name sue for or otherwise oollect
ot ot a Qefect tit amy mupanee poliey, 'x""‘ lme ln-nc‘udar.\- herehy 1s m-"‘wlm'. §" e tho rente, Asucs and profits, Including those past due and unpaid apply
woent of amy loss, 1o compromise amnd seltle W th any INSUFARCE company o to nbply wny ’ " A n LETIACN Y b v .
sich tnstrstee recelpts upeti the ubilgations secured by this frust deed. In computing Uw the same, len quis o d eapen of opetation and cylieations I‘llm ason

ahble attorney's fees, upon s indebtedness sccured Bereby, !
amonnt of e lndebtediess for payment g sathfactlon tn tull o upon sale or oiber ma the benediclary l.nn)?“dr(cu);-lmu ereby, £9 Jnench order




i . 915

$&. The entering upon and taking possession of sald property, the collection ement, The trustes shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- by law, conveying the
icies or enmrenzauon or awards for :13 taking or damage of the property, and Y, ¢xpress or implled. .
the application or release thereo?, as aloresald, shall not cure or walvs any de. in the deed conclusive proof of the
fault or notice of default hereunder or invalldate any act done p to truthf, thereof. Any person, excluding the trustee but fncluding the grantor
such notice. and the beneficiary, may purchase at the sale.

5, The grantor shall notlly beneficiary In writing of any sale or con- 9. When the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described Pmperty and furnish beneficlary on &  trustee shall u;:pl the procecds of tho trusteo's sale ap follows: (1) Ta
form supplied it with such personal information ooneemlng the purchaser as  the expenses of the sale Including the of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflelary  reasonable charge by the attorney. (2) To the obligation secured by the
2 service charge. trust deed. (3) To all persons  having recorded Jiens subsequent to the

Interests of the trustee In the trust deed as their Interests appear in the

6. Time Is of the essence of this instrument and wpon default by the  order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness secured heteh{ or In performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all
mediately due and payable by delivery to the trustee of 3 10. For any reason permitted by law, the beveficiary may from time (o
and election to seli the trust property, time int & or s to any trustee named hercin, or to any
duly filed for record. Upon delivery of sal trustee app hereunder, Upon such appolntment and without con.
the beneficiary shall deposit with the trustee this trust deed and ajl promissory veyance to the successor trustee, the latter shall be veated with all title, powers
notes and d s evid: g ex es secured hereby, whereupon the and duties conlerred upon any trustec herein named op appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifus
required by law. by the beneficiary, containin

record, which, when recorded In the office

7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustce's sale, the grantor or other person  so proper fntment of the trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thcrebﬂ [{! ling costs nnd actually Incurred 11. Trustee accepts this trust when this deed, duly cxecuted and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledged Is made a publie tecord, as valded Ly 1aw. The trustee is not obligated
not exceeding $50.00 ench) other than such portion of the principal as would to notlfy any party hereto of pend ng sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

party wnless such action or proceeding 18 brought by the trustee.

E. After the lapse of such time aa may then be required by law following

the recordation of said notice of default and giving of said potice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, their heirs, logatees devisees, administrators, executors, successors and
of sale, either as a whole or {n legmte parcels, and {n such order as he may de. assigns. The term “beneficiary’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as 8 beneficiary
United Btates, payable at the time of. sale. Trustes may postpona eale of all or herein. In construing this deed and whenever the context so requires, the maua.
m?' portion of sald property by public announcement ai such time and lace of  culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time theroafter may postpone the sale by publlc an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yvear first above written.

STATE OF OREGON

County of . KLAMATHJsc _—

THIS IS TO CERTIFY that on this.cX 7 day of April

Notary Public in and for said counly and siate, personally appeared the within named

.8,

before me, the undersigned, a

O - >
lo-‘inh;pé’gs]cn:ﬂlﬂy.’f{fa}v&}o .be the identical Individual@  named in and who exscuted the foregoing instrument and acknowledged 1o me that
x“ﬂe” ! ({( s?gne "Ire'oly and voluntarily for the uses and purposes therein expressed.

e v L

.

ve fiitten. / ‘
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\TE‘HMO WHEREOFy I have hereunto set my hand and affk@jﬂl seal the day
] ¢ BER = ,
& K L L AN
/:v ' ’,

last abo
Notary Public for Oregon AR
My commission expires: 3 / 20 potd .

1

STATE OF OREGON

TRUST DEED

[ certify that the within instrument
was received for record on theaOth
day of . April 979
(BON'T usz THIn at 3:38  o'clock P M., and recerded
BPACE; RESERVED . 1,
FOR RECORDING in book. M79. ___ __on page

Grantor LABEL IN COUN. Record of Morlgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and Lot G
~AND LOAN ASSOCIATION o . affixed. S my han seal of County

""" Beneficlary
Aiter Recording Return To R

R EEEE ot LMD, Milne
KLAMATH FIRST FEDERAL SAVINGS ' S o o , : Sounty Clerk
© AND'LOAN ASSCCIATION el : SR By . o

Deputy

Fee $6.00

REQUEST FOR FULL RECONVEYANCE
To. beo used only when odligotions have hesn patd.

FEN

TO: William Sisemore,

The undorsigned is the legal owner and holder of all indebtedne:
have boen fully paid and satistiod. You hereby are diracted, on pay:
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
rust deed) and to reconvey, without warranty, to the parles designated by the terms of said trust deed the estats now held by you under the
same.

Klamath First Federal Savings & Loan Associaiion, Beneficiary

bY R LT D




