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THIS TRUST DEED, made this26%h dayof ......APELL ... ... ......oiiiiiieiiiin 0. 1979, between
err.......THOMAS.F. .DELLA-ROSE .and .SHERYL. H. .DELLA-ROSE,. husband .and .wife....

ettt ettt ettt eee e e i iiriiiiieiiessiieiescices..., as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCGIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath County, Oregon, described as:

Lot 8, Block 62, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, Btate of Oregon.
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mwhich said described real property is not currently used for agricultural, timber or grazing purposes,

T 4ogether with all and singular the sppurtenances, fenements, hereditamens. rents, issues. profits, water rights, easements or privileges now or
cx= hereafter belonging to, derived from or in anywise appertaining fo the sbove described premises, and all plumbing, lighting, heating, verti-
&_:—laﬁng. air-condifioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
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This trust deed shall further securs the payment of such additional money,
it any, a8 may be loancd- hereafter by the benetielary to the grantor or others
having an Iaterest in the above de:cr!bed'fropertf. as may be evidenced by a
note or ‘botes.  If the indebtedness secured by thls trust deed Is evidenced by
more than one note, the beneflclary may credit paymenta recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the benefielary msy elect. -

The grantor bereby covenants’ to and with the trustee and the beneticiary

hereln that the said premises and property conveyed Ly this trust deed are’

fres and clear of all enqumbrn’;l!cﬁs and that the “grantor will and his helrs,

an. 3
against the claims of all persous whomsaever. .
The grautor covenants and agrees to pay said mote according to the terms
thereof and, when due, all'taxes, assessmients and other charges levied against
said property; to keep said property frece from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date comstruction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or Improvement on
d property which may be demaged or destroyed an pag, when due, all
costs incurred therefor; to allow beneficiary to inspect saild property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days alfter written notice from beneficiary of such
fact: not to remove or destroy anz bulldlng or improvements now or hercaftier
constructed on sald premises; to keep all buildings and improvemcats now or
hereafter erected upon said property In good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, pmpertf and improvements
now or hereaftrr erected on sald premises contlouously lnsured against Joss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum not leas than the original principal sum of the nole or obligation
gecured by this trust deed, in a pany or ptable to the Lene-
ficiary, and to deliver the original policy of insurance in correct form and with
spproved loss payable clause in favor of the beneficiary attached and with
remium paid, to the principal place of business of "the beneficiary 2t least
iftecn dasys prior to the effective date of any such palicy of insurance. i
sald policy of insurance is not so tendersd, the beneficiary may in ita own
discretion cbtain insurance for the benefit of the beneficiary, which Insurance
“Il):“l bed non-cancellable by the grantor during the full term of the policy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of ali taxes,
assessments, and governmental charges Jevied nr assessed agalnst the above described pro-
perty and Insurance premium while the indebtedness secured bereby is In excess of 8064
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the benefielary's uriginal appraisal value of the property at the time the loan
was made, grantor will pay to the beneficlary in addition to the monthly payments of
principal and Interest payable under the terms of the mnote or abligation securcd herehy
cn the date installments on principal and Interest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due and payable with respeet to sald property
within each iccesding 12 months amd also 1 /36 of the insurance preminm payable with
respect 1o sald property within each succecding three years while thie Trust Deed i tn
efirct as estimated and dirceted by the benefliclary, Rencliciaty shall pay to the grantur
Interest on suid Amonnts 4t a rate not lese than the highest tate authorized te be patd
by banks 6o thelr ogen passhook sceounts menus 8 /4 of 1¢%, If such rate I3 less than
4¢%., the rate of intercst pald shall be 4. Interest shall be computed on the aerage
monthly balance in the account and shall be pald quarterly lo the grantor by crediting
10 the escruw account the amount of the intercst due.

wWhile the grantor Is to pay any and 31l taxes, assessments and other charges leved
of ameessed against sald property, or any part thereof, before the same begin to bear
inferest and alse to pay premiums on all insurancs policles upon sald property, such pay-
ments are fo he made through the tenefictary, as aforesald. The grantor hercby authotizes
the heneficlaty to pay any and all tases, assessments and othier charges levled or lmposed
against sald property In the amounts as shown Ly the statements thereof furnished by the
cullector of such taves, assessments or other charges, and to pay the i

ard defend his said title thereto

covering in place such as wall-to-wall carpeting and' lincleum, shades aid built-in appliances now or hereafter insfalled in or used in connection
Z7with the above described premises. including all interest therein which the grantor has or may hereafter acquire, for the purpose of securi
agreement of the grafitor herein contained and the payment of the sum of 4 YVIAN

...} Dollars, with interest thereon sccording to the terms of & promissory note of “even daie

bene%geor order T&&de by tho grentor, princ'\_sg and inferest being poyablo in monthly installments of 5.882.35
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acquisition of the property by the beneffciary after default, any balance remaining In the
reserse account shall he credited to the indebfedness. If any authorized reserve account
for taxes, assessments, insurance premiums and ofher charges is not suffictent at any
time for the payment of such charges as they become due, the grantor shall pay the
deffelt to the beneflelary upan demand, and if not pald within ten days after such demand,
the benefleiary muy at ts optlon mid the amount of sueh defieit 1o the prineipal of the
ohligation secured herehy.

;. Should the grantor, fall to keep "‘f' ol the furepoing covenants,. then the
heaeficiary may at its option carey out the same, and nll its expenditures there.
for shall draw interest at the rale speciticd in the note, shail be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
‘any {mprovements made on sald premises and slso to moke such repairs to said
property as in its sole discrction it miny deem pecessary or advisable,

The grantor further agreea to comply with all laws, ardinances, regulations,
covenants, conditlons and restrictions affecting said property; to yny all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or roceeding purporting to affect the secur-
ity hereol or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding Io
which the beneliciary or trustce may np‘)c:\r and in any suit brought by bene.
(!ilcil;ry to forcclose this deed, and all said sums shall be secured by this trust
ved,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statemnents of account.

It is mutually agreed that:

1. In the event that any portion or all of eald property shall be taken
under the right of eminent domaln or condemnation, the beneflciary shall have
the right to comwence, prosecute in its own name, appesar in or defend any ac.
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that ali or any portion of the money's
payable as compensation for such taking, which are in excess ot the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or Incurred by the grantor {n such proceedings, shall be paid to the beneficiary
and applied by 1t first upon any reasonable costs and expenses and attorney’s
fees necessarily pald or Incurred by the heneficiary in such proceedings, and the
balance applled upon the Indebtedness sccured hereby; and the grantor agrees,
at its own expense, to take such actions and exccuie such instruments na shail
be neccssary in obtaining such compensation, promptly upon the benelliciary's
request.

2. At any time and from time to time upon written reguest of the bene-
ficlary. payment of Ite fees and presentation of this deed and the nate for en.
dorsement (in case of full reconveyance, for cancellation), without aftectlng the
liabtlity of any peraon for the payment of the ludebtedness, the trustec may (a)
conyent to the maklng of any wmap or plat of sald property] (b) foln In granting
any eascinent or crmllm:' aud restriction thereon, (@) joln {n any subordluation
or other agreement alfectlng this deed or the Hen or_charge hereof; (d) reconvey,
without warranty, all or any pact of the property. The grantes In any reconvey-
ance may be described A the **herson Of persons legally entitled thereto' and
the recitals thercin of any matters or facts shall be concluslve proot of the
t;ulllllfgln%swthcrmr. Trustee's fees for any of the services In this paragraph
shall be $5.00.

3. As additional sccurity, grantor hereby assigns to heneficlary duriog the
continuance of these trusts all rents, issues, royalties and profita of the pro-
perty affected by this deed and of any personai property located thereon, Until
grantor shall delault in the paymcnt of any indebtedness secured herehy or In
the performance of any agreement hereunder, grantor shall have the right to col.
1ect all such rents, issues, roysities and profits earmed prior to dernu‘}t as they

In the amounts shown on the statements submitted by the insurance carriers or thelr rep-
resentathes and to withdraw the sums which may be required from the resene account,
i any. estublished for that purpose, The grantor agrees In uo cvent to hold the heneficlary
responstible for failure to hme any insurance weltten or for any loss or damage growityg
out of 8 defect I any fnsutance pelley, and the beneficlary bereby is authorlzed, In the
cent of any loss, tu compromise and settle with any insurance campany and to apply any
such Insurance recelpts upon the oblizatlons secured by this trust deed. In computing the
amount of the indebteduness for payment and satisfaction In full or upon sale or other

due nnd payable. Upon any default by the grantor hereunder, ths bene-
ficiary may =t any tinte without notice, either in person, by agent or by a re-
celver to he-appolnted by a court, and without regard to.the adequacy of any
security for the indchtednesy herchy secured, enter upon and take possession of
sald property, or any part thereof, in its awn name sue for or otherwise collect
the rents, fasucs and protits, including those past due and vapald, and apply
the same, less costs and expenses of osnrallon and_ cullectlon, including reason.
able attorney’s fees, upon any Indebtedness secured heredy, h:d “tn tsuch order
ps the benefliclary may determine. n',rq:,- -3




4. The entering upon apg taking possesafon of safd Property, the Collection Douncement at ghe time fixed b the prec tponement. The trustee
rents, and profits or the Proceeds of fire ang Other Ingurance Pol-  deliver to the purchaser hiy deeg o by law, oonveying the
OF com Ation or awards for any txkip or damage of the property, ang Perty so sold, byt ty, express or implied. ‘The
the application Or releage thereof, ag oruudg shall not cure or walve any da reclials i the 4 mat or facty be conclusive proof of the
fault ‘o notice of default hereunder or Invalidate any sct doge Pursuant to truthfulness ¢ excluding the trustes byt ncluding the grantor
such notice, and the bene 3¢ 8¢ the sale.

5. The grantor shaly notity beneficiary 1n wIfting of any sale g 8. When the Trust po di herefn, the
tract for sale of the above desery ed mezerty and furnfah beneliclary on o trustee sha)) 8pply the :o(1)
form luxzﬁged it with sych personal information eoneemlng the purchaser a3 tke
woul;iﬂ Or chxu-uy be required of a new Joap applicant and all pay beneficiary
8 service charge.

20d upon default by gne rd Y. (4) Th i a0y, to the 8rantor of the sryst
or {a performance of any d to b surplus,
8Ums secyred hereby Im.
ritten notice of defsult 10. For any TEASOD permitieq by law, the beneficiary WAy from time go
tee shall cause to time appoint a successor or successors to a1y trustee Damed hereln, or to ary
BUCCESSOr trustee appointed bereunder, Upon_ such appointment ang without con.
veyance to the the latter shail be vested with alt title, powers
and duties conferred ¥ trustee herein Asmed or appointed hereunde
such appointment an n shail be
by the beneﬂclary, talning relerence o this
record, which, whop recorded in {he office of ‘the
7. After default ang any time prior to five days before the date set county or_countjes In which thy Droperty is altypng,
by the Trustee for the Trustee's sale, grantor pers proper Abpointment of the Blccessor trustee,
privileged may pay
11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is wade a pubjie record, as vided by law, The trustee {s not obiigateq
to notif, 20y party hereto nder ap other deed of trust or of
R or proceeding in w he grantor, pepe iciary or trustee shall be o
party unlysg such action or broceeding g brought by the trustee.
the lapse of auch

8. After tim
the recordation of saqd notice of th his deed SpDlies 10, jnures 1o the benetit of, and binds all partfes
trustee shajj sell sajd Property at helrs,” legateey devisces, admlnlstntau. tXecutors, successors and
of sale, either as a whole o, te parcels, n s rd e. /] The term "bcm-{lclnry" shall mean the holder and owner, Including

€, &t public auction or note secured herehy, [:} beneﬂdnry
Unlted Btates, paya: me of. . L truing this deed ang Wwhenever th 0 Tequires, the mpa.
any portion of .31 pub) ime angd of culine gender Includes the feminine and/or Reuter, and the singulur number [n.
szle and from time e 4 cludes the plural,

© written,

Ceunty of . th
THIS IS TO CERTIFY that on uﬂa_d,é——._.ddy oLv.N..._éP_!Q-__“.w...-\_..\w._», 1979 botore me, the undersigned, a

Notary Public in and for salg ounly and siate, Personally appaared the within named.. -
THOMAS F. DEfiA-fond and SHER.YI_'._QL__Q.E..&LB;R.OS »..husband "ang wi
Y ;&ﬂylh;?wn fo be the identical individua) 8. named in'and who oxecuted the foregoing instrument ang ac
r ’ )

A

pxﬂquwdnlfx‘g same freely and voluntarlly for ihe uses and purposes therein expressed,
; RSP .
N QN'Y-,‘Y;,H‘ QREOF. 1 have hersunto get my hand and affixed my notarial saal the doy and Year last aboyy written,
i i Aa Ky™ R

AY
e

NS L
Op
PTG

ey,

No!m-;;'Px:bH;: for Oregon N
My commission ‘expiras- / ol ~ (o i~

',

e b "
Oﬁ%—*

7 A\
Y
"'nnuun\“\

TRUST DEED

Was received ' fo

day of ! .
- __ (DON'T usE Tis M., and recorded

BPACE: RESERVED X y
\ FOR| RECORDING in book . ”79 - 9750
Girantor SABEL N coun. Record of Mortgaq,
TIES WhEeRg

TO
KLAMATH FIRsT FEDERAL SAVINGS o
AND LOAN ASSOCIATION

Benelicig Wn. D. Milne
fer Recording Retum To: e
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

Witness my hand and seq) of County
affixed,

REQUEST ‘FOR: Fury, .RECON?EYANCE:
To 'bo \nld najly‘:whu‘n cbligotions have boen paxig
TO: William Sisemore, e, Trustee

of all indobtodness 36cured by the foregoing trust deed. Al Sums secured by said trust deed

» ©N payment to yoy o Ay sums owing o You under the terpg of sajd frust deed or

all evidences of indebtedness Becured by saig trust deed {which are delivered 1o you herowith together with said

desd) and to Yoconvey, without wananty, {o the parlles designated by the terms of said trust deed the estate now hold by You undor the

Klamath Firgy Fodoral Savings & Loan Association, Bencficiary

by. ..
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