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THIS TRUST DEED, made this ...~ At 1979, between

\ SHUCK [T : , as Grantor,
, as Trustee,

., as Beneficiary,

J
\ Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
\ in . Klamath . .. - "County, Oregon, described as:

A portion of Lots 7 and 8, Block 46, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon, more particularly described as follows:
BEGINNING at 2 point on the Southerly 1ine of High Street 41 feet Southwesterly of the
Northeasterly corner of Block 46 of NICHOLS ADDITION TO THE CLTY OF KLAMATH FALLS;

thence Southeasterly at right angles .to High Street 90 feet; thence Southwesterly parallel
to High Street 4] feet; thence Northwesterly:at right angles to High Street 2 distance of
90 feet to High Street; thence Northeasterly along High grreet 41 feet to the place of
beginning.

SUBJECT to Regulations, including 1evies, liens and utility assessments of the City of
Klamath Falls.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appeftaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connectiont with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grnmdr hereini contained and payment of the

sum of EIGHTEEN THOUSAND AND NO/100 = = = 7 = - T o T — = == = Dollars, with interest

thereon according to the terms of a promissory note of even date herewith payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, it not sooner paid, to he due and payable . ... s . s

To protect the security of this trust deed, grantor agrees: endorsernent (in a5 o or cancellation), without affecting
1 8 peotect. presesve ond ) aintain said_property in good condition the liability of any PErso § r Cthe indebtedness, trustee mey
and repair; not o remove Of demolish any building or improvement thereon; (a) consent to the makin ny property; (b) join in
not to commit of permil waste of said property. franting any icti eon; (c) ioin in any
2. To complete promptly and in good and workmanlike subordination ©f i i the lien of charge
manner any building or jmprovement which may be constructed: damaged or thereol; (d) reconvey., 0 part of the property. The
destroyed therean, and pay when due all coss incurred therelor. granfee in _any reconve. y pc ducnb.rd as the “person of persons
3. To comply with all laws, ordinances, requlations, covenants, condi- legally entitled thereto, * and the recitals therein ol any matters or lacts shall
tions and restrictions affecting said property: il the beneficiary so requests, (0 be c.anclusu'e. prool ol the truthlulness thereol. Trustee's fees tor any ol the
ain i ng such financing h Uyn; - services mentioned in this pnrntrnph shall be not less than $5.
the beneficiary may ; o pay for filing sa h 5 10. Upon_ any t_!elnul(_ by Arantor hereunder, beneliciary may at any
proper. public ollice or olfices, as W ¢ of all lien searc time without notice, either in person, by agent or by a receiver fo be ap-
by filing otficers of cearching agencies as may deemed desirab pointed by & court, and without rek: the adequacy of any security tor
beneficiary N the indebtedness hereby secu d take poss n ol said prop-
4. To provide and continveusly maintain insurance on the buildinds |- t thel ! i b ollect the renis,
now or Rereafter erected on the said gremises against loss of damage by fire s 1 paid, @
and such other hezards as the beneficiary may from time [0 time require, in d collection, including reason:
b d hereby, and in such order as bene-

OGQ 700 1 e written in . .
companies & ciary,, with 1oss ayable to the iatter; all R The entering upon and taking
policies of insurance shall to the bene ciary as soon =8 insured; collection of such rents, issues and prolits,
it the grantor <hall fail for any resson {0 procure any such insurance and 10 mpe sation or awards for any.
i 3d policies t0 the beneficiary af least fifteen days prior to the expira- property, an or release thereot as alore
any  policy of insurance now.: Of hereafter placed on said buildings waive any default or no elault hereunder of invalidate any act done
the beneficiaty may the 's expense. The amount pursuant to such notice. b
collected under any i i be applied by benefi- . 12..qun delault by grantor in payment of any indebtedness secured
ciary upon any indel . h i h order as beneficiary mance of any agreement hereunder, the beneliciary may
may determine, L i i Jlected, OF ‘hereby immed. e and payable. In such an event
any part theredl . U icati shal i : ed his trust deed in equity
not cure Of waive any ault or NO ] for mortgage foreclosures ot
act done pursuart to such notice. los ndverhsementd and sale. Ln
5. To kee said remises Ire s and to pay all g n 3 o te and cause 10 e
taxes. asnssmemspand ot‘l’ur charges t assessed upon of recc'vrded A | e{aul ell the said described
against said pro belore sny part nts and other ':‘”P}'PP“[:’ to whereupon the frustee
charges become i deliver receipts therefor oo ix the """;’ . { as then required by
‘0 beneliciary: ;i | any tazes, assess- law_a proceed to foreclose this trust rovided in
ticiary: ; : o o cither §6.740 to 86.795.
ich to 13. After detault at any fime prior to five days belore the date set by
the trustee for the trustee's sale. the grantor or other person so privileged DY
ORS §6.760, may pay to the beneficiary or his succ s in interest,
he entire amount t
d become & P
rights arising from breach of
covenants wch payments, with interest as aforesaid, the prop-
erty hereinbelore s the granfor, shall be boun to the
same extent that they are bo ent of the obligation he(ein the trustee.

1 such dus and yable with: . .
ﬂ:f’::;‘;’,fﬁda' , ‘nonpay at the option of ﬂ;pg‘benglic"‘,y. 14. Otherwise. the sale shall be held on the date and_at the time and

Cender all s od by this trus od immediately due and payable and !nlacr designated in_ the notice of sale. The trustee may sell said property either
Constitute :mb:elachs"oul thia trust deed. in_one parcell or it separate parcels and shall sell the parcrl or parcels at
5. To o1 costs, fees and expe . ¢rust including the cost auction [0 the highest bidder for cash,.paynblc at the time of sale. Trustee
¢ sitl - hP:Y 2 e Se other cost:,a he trustee incurr shall deliver to the purchaser its deed in form as required by Jaw conveying
of title searc "’th ell as the cing this e pligation  attorney’s the property 0 sol_d, hut without any covenant of warranty, express or im-
;ne:oarg;uecn'l,;;ni:c‘un:; in ¢ ¥ 1 g i4 p::ed’,; The ;:fml P trei of any ma(ters} o; fact shall be conclusive prool
[ - . " . of the truthfulness ereol. Any person, excluding the trustee, but including
afect ';“ "cua'“ r in and de action or l:;z‘;::‘:mfn;‘:;‘ﬁ":;“iu:: the grantor and beneliciary, may purchase at the sale. 5
o o R H N i3 . gl 15. When trustee sells pursuant to the powers provided herein, trustee
actwon " shall apply the proceeds 0 sale to payment of (1) the expenses ol sale, in-
sl < 3 ' A ees: cluding the compensation of the trustce and a reasonable charge by trustee’s
o . . ) attorney, (2) to the obligation secured by the trust deed, (
nrm'v:";' < o . L o the interest ol the trustee int
iveed DV deed an t ; in the order ol their priority and
arplus, il any. to his successor in interest entitled to such
anrplas

ri, drantor further adrees i pay wtrch atsm an the ap-
pallate vwnst 7 nlée rearnnnltfe o the hene! ciary'n OF toustee’s aftor-
A B appeal.

It is amatually agrood that:

8. : 1 ot aaid property ahall b taken
under the ridh i K benefiviary whall bave the
right, il it s i hat a. ' b e monles p:n-uihle'
as compennation for suc i i i v mount Feaues wreunder. Each “uch appointment el substitution aha y wtiffen
¢ all reasonable. coM H 'l::a:'é‘z.";‘,'da:é mtrument executed bvp heneliciary containing 1 e thin teust deed
incurred by, dé.mmr in soc e o rn' -’, fees and its place of veeard, which, when recorded in b jee ol the County
applied "‘,’ "l "”' "’:"" ""’"M" Tt * H n A 34 penes Clerk or Recorder of the county or countira in which the properts in aitunted,
:-::::'"_'"..r: ':uc;'"m::_"";'iﬁg: and ,"'"_ .hnlnnL: d o Pihe indebtedness shall be conclusive prool ol propet appointment of the suuccessor frusfee.
secured hereby: land drantor _agrees, at ite own expenic. to take such actions 17. Trustee accepts this trust when this deed, duly executed and

. . iy " arkmwledgnl i« made a public record as rovided by Jaw. Trustee s not
;’:ﬂsﬂ":o'f‘"’;m":;'h;nl;;;u" ax shall be necemary obtaining such conr abligated to notily any party hereto of prmrinn sale under any ather dred of
Y .

t. . . . . R
R¢ any time & { from time fo 't‘ime upon written request ol bene: (et or of any action of pmrrnllmn in which .Arm.ﬂnr. beneliciary or trustee
Fciary yment of its lees and p""m“ion of this deed and the note for ahall be a party unless such action or puwcmlmg i brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of <aid described real property and has a valid, unencumbered title thereto

&. For any teawon ,mmillrd hy law heneliciary mayv from time to
tane apysiind A avovaer wpr puaoen foany truster named herein of fo any
et frastee ug-‘\-'lnlm' herernmder U pwrt ninhe .'v'-,u'iulnlrnl. ami without
cpnyerance w fhe wcewmir fRee, the latter shall he vonied with all title,
wwery and clugtien cunterroid wpen any  truslee hetein oo ul-puinlnl

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attotney, who is an athve member of the Otegen Srate Bar, O bank, frust compuny 1
o savings and loan association auhorized to do business under the laws of Oregon or the United State. ot @ nitle insutance company authotized 10 jowvig ytle to
eal property of thus state, i3 subsidiories, affhotes, agents oF branches. TR M
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)

at the proceeds of the loan re
's _parsanal H hold. drioutarnt-prrposes
(b) for an organization, ; 7 ro for business or commercial
purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execis-
tors, personal repr i s ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, eneficiary herein. In construing this deed and whenever the context SO requires, the
masculine gender include 7, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by [ining out, whichever warranty {n) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gul king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrement is NOT 1o be a first lien, yse Stevens-Ness Form No. 1306, o
equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the above is o Corporatian,
vie the form of acknowledgment opposite.)

STATE OF OREGO
C%Z&A Aj;%/)ﬁ?ﬂ,ﬁ‘

{ORS 93.490)
STATE OF OREGON, County of. ... . . S ORI,

and

-....who, being duly sworn,
did say that the former is the

president and that the latter js the

Personally appeared the above named.

Richard .. Shueck e
e ‘\\\.‘“'.amu‘;;lgyxglledggd the foregoing instru-
ment-ro.'t)e, E u,‘...p..’.'.//, -voluntary act and deed.
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.BOSE ELLA PUTNAM :
Record of M. ortga
i
aff

JOHN E:'. PUTNAM and
County of

R.I.CHAR.I),..S.,....S.HIIGK..... .
STATE OF OREGON

Investors Mort

P. 0. Box 515

Stayton, OR, 97383
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REQUSEST FOR FULL RECONVEYANCE
Ta be used only when obligations have been paid,

Tho undersigned is the le, S i A s secured by said
trust deed have been tully paid P! 1 rou under the torms of
said trust doed or pursuant to statute, i i fe rhich are delivered (o you
horowith together with snid trust deed) and to reconvey, without warranty, to th t said trust deod the

estato now held by you under the samo. Mail reconveyance and documents to ...

Bgneﬁcmry

Do not lose or destroy this Trust Deed OR THE NOTE which i tecures. Both must be delivered to the trustes for ion before yonce will be moda,
s Pl - N ’




