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THE MORTGAGOR,

mortgages to the STATE OF OREGON. represented and acting by low-
ing described real property located in the State of Oregon and County of a

Lot 5, Block 12, Tract No, 1079, SIXTH ADDITION TO SUNSET VILLAGE,
in the County of Klamath, State of Oregon.

Rerecor_ded tob add date on note.

heridltaments. rights, privileges, and easements used in connection
iring and gixtures; furnace nd h Y wal heaters. receptacles; plumbing.
ems; SCreens. doors; win . ters: bine ilt-ins, linoleums nd floo
electric sinks. air conditioners. re {rigerators. 4 rs, dishwashers: hd all fixtures now or
Yy shrubbery. flora, OF timber now growing o hereaiter p\amed or growing th
oing items, in whole OT in part. all of which are hereby declared t0 be appurten

rofits of the mortgaged pro perty:

to secure the payment of FOVtyTWQ deeHundredFifty

(3429954v00"‘" - and interest thereon. evidenced by the following promissory note:

1 promise to pay to the STATE FOY‘t _TWthQ}_l‘S Q_NjneHund d
90/‘00- R tebeketaki = .42,9541.0(15.-,-.45555..-.). with interest from tne date of

initial disbursement by the State of Oregon, at the rate of 5,9——- - T percent per annum until such time as &
different interest rate is esmb\ished pursuant to ORS 407.072, principal and interest to e paid in lawful money of the United
States at the office of the Director of Veterans' Affalrs in Salem, Oregon. as follows:

re -.June,..\.s.,wlglg mmeammmme and $255..00-0n-the--

plus w.one.—..i:wa.l.f.th...of:.m.—...e.g..m-me ad valorem taxes for each

successive year on the premises described in the mortgage. and continuing until the full mount of the principal. interest

;r;;in gg:?nces shall be fully paid, such paymems to be applied first as interest on the unpaid balance, the remainder on the
The due date of the last payment shall pe on or before May15,2009.-== T

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescﬂbed by ORS 401,070 from date of such transfer.

This note is secured by 8 mortgage: the terms o¢ which are mad

Dated at Klamathn

The mortgagor oF subsequent owner may pay all of any part of the loan at any time without penalty.

The mortgagor covenanta that he own# the ‘sremlues in fce atmple, has good right to mortgage same, that the premises are free
{from encumnbrance, that he win warrant and de anil nane forever R atnat the elaims and demands of all persons ‘whomsoeVer. and this
covenant shall not he extlnxulshed by forecioaure. Lt el van with the jand.

MORTGAGOR FURTHER COVENANTS AND AGREES!
. To pay all debts and moneys sccured hereby:
. Not to permit we ::\.gk‘l_h;‘u to become Vac nt or unoccupied: not to permit the removal of demolishment of any buildings ‘or im-
or here

A
provemcnu no tor oxht\n‘f: to keep snme in good re{mlr; to complete al eonstruction within a reasonable time in
accordance with any ureemcm maue between the parties hereto:

Not to permit the cutting oFf removal of any timber except for his own domestic UsC: not to commit or suffer any waste;

Not to permit the use of the premises for any objccllonnb\e or uniawful purposc;

3.

4.

5. Not to permit any tax, asgessment, lien, or encumbrance to exist at any time;
a.

Mortgagee is nuthorlzed to pARY all teal %roperty taxes agsessed against the premises and add smme to the prlnclpsl. each of the
advances 10 bear interest as provlded in the noted

. To keep all buﬂdlm‘s unccaslngly {nsured during the term of the mortgage, against oss by fire and such r hazards in such
company of companies an n such an amount as shall be n&\s(nc\ori o the mortgngce: de n‘;‘u:e all suc
olicles with receipts showing pnymem in full of all prcmlums; all such insurance shall be Y e to the mo! 5
nsurance shall be kept In torce bY the mortgagor in case of foreclosure until the period ot redemp’ \on explires:




. M~rtgagee shall be entitled to a1 compensation and damages Tecelved under right of eminent domain, or for any security volun-
tarily released, m Plied upon the lndebtedness:

. Not to lease or rent the Premises, or any

. To bromptiy i premises or any part or interest in Same, and to
furnish a COpy of the ins ; @ purchaser shall pay interest as ?rescribed by ORS 407,070 on
all payments due from the da this mortgage sha)j remain in full force and effect.

g3 at his option, in case of default of the mortgagor, perform same in Wwhole or j
0 doin g the em{:loyment of an attorney to Secure complfance with th TmMs of the
n

e
rest at the rate the note anq all such eXpenditures shajj be immediately repayable
demand and shall be secured by thig mortgage,

Default in any of the covenanis or agreements herein contained or the exXpenditure of any the loan for purposes
other than those specified in the application, except by written permissfon of the mortgagee gj € expenditure i made,

ven th .
shall cause the entire lndebtcdncss at the option of the mortgagee to become lmmcdlnlcly due angd bayable withoyt notice and thig
Mortgage subjeet to foreclosure. K

The fallure of the mortgagee 1o exercise any options herefn set forth wiy not constitute a wa
breach of the covenants,

In case foreclosure is commenced, the mortgagor shajy be Hable for the cost of 5 title search, attorney fees, and all other costs
incurred in Connection with such foreclosure,

" tUp}c‘m thetsbreach of any covenant of the mortgage, the mortgagee shall have the right to enter the Premises, take Possession,
collect t! e

rents, issues and profits and apply same, less reasonable costg of collection, upon the lndebtedness and the mortgagee shalj
ave the right to the appointment of a receiver to collect same.

._The covenants and agreements pon the heijrs, executors, administrators, Successors and
assigns of the respective barties here .

Ve set their hands and seals this -1:&.. day of AP-F-:L :

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named

--» his wife, ang acknowledgeq the foregoing Instrumen
act and deed,

WITNESS by hand ang ofticlal seal the day and year last above written,

STATE OF OREGoON,

County of

.A........Jilmum:h... e County Records, Rook of Mortgnages,

20thday of ~Aprdl, 197 Q. L. .D..,..AI,ILNI§.<.Klmnat heounty €1 erlk;.

R
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After Tecording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem; Oregon 97310
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