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THIS TRUST DEED, made this 27tPday of ............. RPELL 19.79. .. between

_JULIE .M..RHINEVAULT.a.single waman, and .BRUCE.W.. SNYDER. 2. single. man.........

e e e eeiedredseeesresseseea s aae s es s e e s, B8 grADtOT, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevccably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

* Lot 641 in Block 119, MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon......

which said described real property is not currently used for agricultural, timber or grazing purposes,

togeth r with all and singular the sppurtenances. tencments, horeditaments, ronts, issucs, profits, water rights, easements or privileges now or
heteaftor belonging fo, derived from or in anywise appertaining tfo the above describod premises, and all plumbing, lighting. heating. venti-
_lating, air-conditioning, refrigerating. watering and irrigation apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such os wall-to-wall carpeting and linoleum, shades and built-in appliances now or hareafter installed in or usnd in connection
with tho above described premises, including all intorest therein which the grentor has or may hereaiter ccquiécién tho ’ﬁgpose of secufing

performance of each agreement of the grantor herein contained and the payment of the sum of Ll AND

(328,000&0 ..... ..) Dollars, with interest thereon sccording to the terms of a promissory note of even datg E_l;g,rewnz hystle? to ihe

beneficiary or orde and_made by the grantor, princ] | and inferest being payable in monthly instaliments of $.... €2 Lo A& .. commencing
Jung igth 19 f§

This trust deed shall further sccure the payment of such additlonal inoney, acquisitlon of the property by the beneflciary after default, any halance remalning in the
{t any, as may be loaned-hereafter by the beneficlary to the grantor or others resenve account shall be credited to the indchbtedness. If ang authorized reserve account
baving an interest in the above described Jlmpﬂ':?. as may be evidenced by &  for taxes, assessments, insurance premiums and other charges 1s not sufficient at any
note.or aotes. - If the indebtedness secure bg this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one mots, the beneficlary may credit payments recelved by it upon  deficit to the beneflciary upon demand, snd if not paid within ten days after such demand,
eny of said notes or part of any payment on one note and part on another,  the hemeficlary may at its optlon 3dd the amount of such defieit tn the principal of the
as the beneficlary may elect. obligation secured herehy,

The grantor hereby covenants to and with the trustee and-the beneficiary Should the grantor fafl fo keep any of the foregolng covenants, then the
herein that the said premiscs and property conveyed by this trust deed are beneticiary may at its option earry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
an warrant and defend his sald title thereto the grantor on demand and shall be secured b the lien of thia trust deed. In
agalnst the claims of all persons whomsocver, this connection, the beneficiary shall have the right in ita discretion to complete
any {mprovements made on said premises and also to make such repairs to said
The grantor.covenants and agrees to pay sald note according to the terms property as in its sole discretion it mny deem necessary or mivisable.
thereof and, when due, ali taxes, assessments and other charges levied against
sald property; to keep said property Iree from all encumbrances having pre- The grantor further ngrees to e-)mv
cedence over this trust deed; to complete ail bulldings in course of conatruction covenants, condittons and restrictions a
ot hercafter constructed oo sald premises within six months from the date fees and cxpeascs of this trust,
hereof or the date construction is hereafter commenced: to repair and restore the other costs and cxpenses of the trustee incutred in connection with or
promptly and la good workinanlike manner any bullding or improvement on In enfercing this obllgation, and. trustet’s and attorney’s fees actunlly incurred;
sald property which may be damaged or destroyed and paﬂy. when due, all to appenr in and defend any action_or proceeding purporting to affect the secur-
coats incurred therefor; to allow beneficlary to inspect sald property at all ity herco! or the rights or powers of the beneficlary or trustee:; and to pay all
times during construction; to replace an work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fces in &
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy uni building or improvements now of hereafter  which the beneliciary or trusitce may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all seid sums shall be secured by this trust
hercafter erected upon sald property in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, property and improvementa
pow or hereafter erected oo sald premises continuously insured against loss The beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust dved, in a company or companizs acceptable to the bene-
ficiary, and to deliver the originai policy of insurance {n correct form and with It Is mutually agreed that:
approved loss payable clause in tavor of the heneficlary attached and with ) . ' N
remijum paid, to the rlnclful place of buainees of the beneficiary at Icast 1. In the event .ﬂmf any ?umon or, A1) o” aaid property shall be taken
ifteen days prior to the effective date of nn{, such policy of insurance. If under the tight of or cond on, the beneficiary shsll have
eld policy of is not so tendered, the b v may in own  the right to commence, prosecute in its own name, appear in or defend any 2c-
discretion obtain insurance for the benefit of the beneficiary, which insurance tion of procecdings, or to make any compromise of scitlement In connection with
Shall be non-canceilable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are {n excess of the amount re-
quired toﬂ?ny all reasonable costs, expenses and attorney's fees necessarily palid
Tnat for ihe purpose of prosiding regularly for the prompt payment of all taxes, OF incuwrred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levied or assessed ogainst the abore described pro-  And applied by it first upon any reasonable costs and expenses and attornes’s
perty and lnsurance premium while the fndebtedness secured hereby Is fo excess of 80 fees peceasarily paid or Incurred ‘:fv the heneficlary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time tho loan was batance spplled upon the indebtedness sccured hereby; and the grantor agrees,
made or the bemeficlary's original apprafsal salue of the property at the time the loan AL its own expensc, 1o take "“f‘“ actions and exccute auch instrumente as shail
was made, grantor will pay to the Leneliclary in addition to the monthly pasments of be neccasary In obtalniog such compensation, promptly upon the beneliclary's
principal and interest payslile under the terms of the note or ehligation secured herely request.

m the dste Installmenty cn princlpal and Interest are payable an amount sual to 1/13 9, At any time and from thae to time upon written reguest of the bene-

of the tases, Rasesemente, Al oiher eharges due and payvalle with reapect to sald property fletary, payment of e frea and preeentation of this deed and the note for er-
within eaeh micereding 13 months and also 1 718 of the insurance premlum npayabile with dorreinent (In case of full reconveyance, for canerllation), without aftecting the
tespect 10 anld properly within eaeh sueceading three yeuts atlle thie Trast Dead B In HABILY of any peraon for the payinent of the tndebtedness, the trustee taay (w)
effect ns catimiated and directed Ly the beneftelary. Iteneflelacy shallt pay to the grantor consent te the making of any map or plat of aald property; (1) Join In granting
Interest on auld amounts at a rate net lesy than the highest rate muthorized to be patd any eascment of creating and restrict{on thereon, (¢) join In any subordination
by banks ob thelr open passbouk accounts minus 3 /4 of 155, If such rato 13 less than or other agrecinent affeeting this deed or the len or charge hereof; (d) reconvey,
4¢/,, the rate of lnterest pald shall be $¢6. Interest shall be computed on the averaze without warranty, all or any part of the properly. The grantee In any reconvey-
monthly balance In the account and shall be pald quarterly to the granter by crediting ance may be described as the *‘person or persona 1egaily entitled thereto” and
to the escrow account the amonnt of the Interest due. the reclials thereln of any matters or facts shall be concluslve root of the

truthfulness thereof. Trusfec's fees for any of the services In thls paragraph

ehall be $5.00.
While the granter is to pay any and all taxes, assessments and other charges ledel - o

ur asceswerd against aald property, or auy part thereof, before the same begin to hear conﬂna\inn,:: ':,?'!:t':g:"f‘l‘:;‘;'l':",{l‘l ‘,:.':":t”rh'::f::"‘ r:;.n'ﬁ?:- tg""’f"crg?l'::",‘,’“gl": ‘:"
Interest and alse te pay premiums on all Insurance policles upon wald property, wich pay-  popty affected by this deed and of any <].\rrs<o.nnl ;\rnp!:rt)' 1ncglrd thereon, Until
ments aie o be made througn the beneflelary, as aforexald, The grantor bercly authurlzes grantor shall delault In the payment of any indeblednesa accured hereh y or In
\he beneticlars to pay any and all taxes, assessments and oflier clarged leled o fmposed  the pertormanee of any agrecment hereunder, grantor shall have the ri m.yw ool
sgalnst salo property 1o the amounts as shown by the stalements theseol furnished by e Jeet all such rents, iasues, roysities and profits earned prior to default as thay
eatléctor of such taxes, assessments ur other charges, and to pay the insirance premlums — pecome due and payable. Upon any default by the grantor hereunder, tho bene-
In the amounts skown ot the statements submitted by the lnsurance carclers o thele tep-  flefary may at any time without notice, eithér in person, by agent or by & re-
resentatlies and to withdraw the sums which may be required from the reserve accouni.  eelver to be appointed by a court, and without regard to the adequacy of any
{f any, established for that purpuse. The grantor agrecs in no event fo hold the beneficiary  security for the indehtedness hereby secured, enter upon and take possession of
responstible for failure to hme any Insurance written or for any loss or damage growing sald property, of any part thereof, in its own name sue for or otherwise collect
out of a defeet it any incurance polley, and the beneficlaey hereby fs authorlzed, in the the rents, lssues and profits, including those past due and unpald, and apply
event of any loss, to compromise and settle with any inwrance company atd to apply any the same, less costs and expenses of operation and coileetiond Indu&hg ronson-.
sich nsuraice recelpts upon the obligatlona secttzed by this trast deed, In computing the

able nttorney’s fees, upon any indebtedness secuted her and "ig
amount of, the indebtedness fer punment and satisfactlon in full or upon sale or other as the beneliclary ma;mururinlnr. e fgsuch onder

ly with all laws, ordinances, regulativns,
feeting sald property: to pay all costs,
inciuding the cost of title senrch, as well as




4. The entering upon and taking possession of sald property, the collection
of snch rents, issues and profits or the proceeds of fire and other Insurance pol-
icies or u:m;rennt(on or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or waive any de-
fatglt orunotlce of default hereunder or Invalidate any act done pursuant to
such notice,

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described })mperty and furnish beneficiary on a
form surp;ﬂlud it with such personal informalion comcernlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
A service charge.

8. Time is of the essence of this Instrument and upon defauit by the
grantor {n %nyment of any indebtedness sccured herebf or in performance of any
agrcement hercunder, the beneficiary may declare all sums secured hereby Im.
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficiary ehall deposit with the trustee this trust deed and ail promissery
notes and documents evidencing expenditures secured hereby, whereupon the
trusiees shall fix the time and place of sale and give motice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing e terms ct the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notfcs of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in ugm?.e parcels, and in such order as he mnfv de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any portion of said property by public annourcement st such tire and place of
wale and from time to time thersafter may postpone the sale by publlo an-

nouncement at the time nxedes the preceding postponemsnt., The trustes shall
deliver to the purchaser his d in form as requl by law, conveying the gg—
perty so sold, but without any covenant or vurnntg. expreas or implied, (]
recitals In the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee seils pursuant to the powers provided hereln, the
trustee shall a}ppli the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, aod a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To ali persons having recorded llens subsequent to the
Interests of the trustce in the trust deed as thelr interests appear In the
order of their priority. (4) The aurplus, if any, to the grantor of the truat
deed or to his successor fn interest entitled to such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appoint a succeasor or successors to auy trustee named herein, or to any

trustee Inted hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dulles conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written fnstrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the olfice of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proot of
proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or truatee shall be a
party unless such action or proceeding is brought by the trustee.

12, This deed applies to, fnures to the benefit of, and binds all parties
hereto, their heirs, ) devisees, rators, s, s and
assigns. The term “beneficiary” shall mean the holder and owner, Including
ledgee, of the note secured herghy, whether or not named as a beneficiary
ercin. In construing this deed and whenever the context so requires, the mas.
culine gender Includea the feminine and/or neuter, and the mingulsr number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of
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before me, the undersigned, a

Notary Public in and for said county cmd state, personally appeared the within named e
JULIE M, RHINEVAULT, a_single woman, and BRUCE W, SNYDER a single man

to me personally, known to be the identical individual 2. named in and who executed the foregoing instrument and acknowledged to me that
__tha_wwtbld"'th,;s'd:na freoly and voluntarily for the usos and purposes therein expressed.
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Notary Public for Orego o
My commission expires: \%) W/ .

ear last above/wriiten.
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Loan No.

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Aier Reccrding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

TIES WHERE
USED.)

I certify that the within instrument
was received for record on the
day of ... 1ay

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

on page ..9782
Record of Morigages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

Wn. D. Milne

ot

Fe e $6.00

;- .REQUEST FOR FULL RECONVEYANCE

-~ v .

To be used only when obligations have been pald.

TO: William Sisemore, ..., Trustes

The undersigned 1s the legal ownor and holder of all indebledness socured by tho foregoing trust doed. All sums cocured by sald trust deod
have boon fully paid and satisflod. You horeby are directed, on payment to you of any suma owling to you undor tho terms of sald trusi dood or
pursuant lo alatule, to cancel all ovidences of Indebledness secuted by aald trust doed (which are dolivered 1o you herewlth logother with nald
trust dood) and to teconvey, without warranly, to the parties deslgnated by the torma of aald trunt deed the estate now held by you under the

same,

Klamath First Federal Savings & Loan Association, Beneficiary




