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DEED OF TRUST

THIS DEED OF TRUST is made this
19.79 ., among the Grantor, er, Mo Lamb

(herein “Trustee™), and the Beneficiary,
, a corporation organized and
the Jaws of g , whose address is
Sixth Street (hercin “Lender™).

BORROWER, in considération of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Rlamath, ... ... .. i e it , State of Orcgon:

Lot &4, Block 13, Hillside Addition, to the city of Klamath Falls, Oregon

{Street) [Cityl

..Oregon (hercin “Property Address™);
(State and Zip Code]

ToGETHER with all the improvements now or hercafter erected on the property. and all easements. rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a teaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . ApTil. 13,..
Sixty.Thousand . and 00/100r=rmmmmmmosessrn

... the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the eovenants and
agreements of Borrower herein contained; and (b) the repayment of any future advanees, with interest thereon, nude
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of cxceptions to covérage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal ang Interest. wer shall promptly pay when gdue the principal of apd interest on the
indebtedness evidenced by the N, nd late charges as Provided in the Note, and the principal of and interest
On any Future Advances Secured by this Deed of Trust.

- Funds for Taxes and Insurance, Subject to by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principa te, until the Note js paid in full,
a sum (herein " s may attain priority over this
Deed of Trust, i premium installmenys for hazard insurance,
plus one- i i lgage insurance, jf any, all as reasonably estimated initially and from

i assessments and bills ang reasonable estimates thercof.
itution the deposits or accounts of which are insured or guaranteed by a Federy) or
r is such an institution). Lender apply the Funds to pay said taxcs, assessments,
. Lender may not charge 8 the Funds, analyzing said account
d bills, unless Len 5 Wer interes S and applicable Jaw

rpose for which
by this Deed of T :

f the amou , i i yable prior 10
the due dates of i round rents, shal] e i pay said taxes,
assessments, i i fall due, such cess shall be, ap Borrower's option, either

i monthly installments of Funds. If the amount of the Fynds
pay taxes, assessments, insurance pPremiums and ground rents ag they fall dye,
ne%cssarty to make up the deficiency within 30 days from the date notice s mailed
t thereof,
red by this Deed of Trust, Lender shall promptly refund (o Borrower any Funds

Y Lender. It under Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immcdiately prior to the sale of the Property or js acquisition by Lender, any Funds hejd by
Lender at the time of application as a credjt against the sums secured by this Deed of Trust.

- Application of Payments, Unpjess applicable law provides otherwise, al) payments received by Lender under the
Note and paragraphs 1 and 2 hereof shal] be applied by Lender first in payment of amounts payable to Lender by Borrower
under baragraph 2 hereof, thep to interest payable on the Note, then to the principal of the Note. and then to interest and

principal on any Futyre Advances i . .
4. Charges; Liens. all taxes. assessments and other charges, fines and impositions attributable 1o

the Property which may T this Deed of Trust, and leaschold Or ground rents, jf any, in the

manner provided under P aid in s s aking i

(o the payee thereof. Bor >

cvent Borrow, 3 i i i Payments,
i er shall not be

part thereof.
roperty insured
ge”, Cf may require

s provided, ot require that the amount of
d to pay the sums sccured by this Deeqd of Trust.
viding the insurance shal be chosen by Borrower subject to approval by Lender: provided,
that such pproval shall not be unreasonably withheld. i insurance policies ‘shall be Paid in the manner
provided under paragraph 2 hereof or, if not paid in such Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shay be in form acceptable to Lender and shall include 4 standard mortgage
clause in favor of and in form acceptable to Lender., Lender shajp have the right (o0 hold the policies and renewals thereof,
and Borrower shall Promptly furnish to Lender ajt renewal notices and all receipts of paid premiums. In the event of loss,

orrower shall give prompt notice t¢, the insurance carrier and Lender. Lender may make proof of Joss if not made promptly
y Borrower.

ould

Xeess, if any, paid

30 days from the

date notice is mailed by L g i i i i ¢ benefits, Lender

is authorized to collect an / i £ r of the Property
or to the sums secured by ust.

Unless Lender and Borrower otherwise a application of pProceeds to principal shal] not extend

Or postpone the due date of the monthly ins paragraphs | and 2 hereof or change the amount of

such installments, T Paragraph 18 he s acquired by Lender, alj right, title and interest of Borrower

in and to any insurance policies and in and Proceeds thereof resulting from damage to the Property prior tq the sale

OT acquisition sha|] pass to Lender to the extent of the sums secured by this Deed of Trust immcdiatcly prior to such sale or

acquisition,

d 6. Preservation and Maiatenance of Propcrly; Lcnsclm!ds; Condnminiums; Planncd Unjy Developments, Borrower
shall keep the Property in goad repair and shall not commiy Waste or permig impaj i i ) Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasche Trust j a unit in a

1ed unit development, Borrower shaly all of i i
miniuny
velopment
suck rider
f the rider

« Protection of Lender's Security. |f Borrower fails to perform the covenants ained in this
Deed of T; if any action or Proceeding s commenced which Materially affects in the Property,
i i ut not limited to, em; in, insolvcncy, code enforcement, : S Or proceedings in\'olving a
bankrupt or decedent, then Len option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as s hecessary to proteet Lenders interest, including. but not limited o, disbursemeny of
reasonable attorney's fees and cnry upon the Property make repairs. If Lender required morteage insurange ;. a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premivms required to maintaip such
insurance in effeet untit such time gy the requirement for such insurance terminates in accordance wigh Borrower's ang

ender’s written dgreement or applicabie law. Borrower shal hay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereor,

Any amounts disbursed by Lender pursuant to this pParagraph 7, with interesy thereon, shall become additiona]
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower ang Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall beny interest from the
date of disbursement g the rate payable from time 1, time on outstanding principal under the Note unless payment of interest
al such rate would be contrary 1o applicable law, in which event such amoyngg shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shal) require Lender to incur any expense or take
any action hcrcunderﬁ - ) Ly
- " - 8. Tospection.’ Lender may make of cause to be made reasonable entries BPon and inspections of the Property, provided
that Lender shaly give' Borro\vc'r"noticc prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propercy,
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9. Condemnation. The procceds of any award of claim for damages. direct &F conscqucminl. in connection with any
condemnation oF other taking of the Propertys or part thereof, ot for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.
n the event of a total taking of the Property. the proceeds shall be applic ecured by this Deed of Trust,
with the cXxcess, if any, paid to Borrower. In the event of 2 partial taking of t unless Borrower and Lender
otherwise agree in writing, therc shall be applicd 10 the sums secur i o i
as is equal to that proponion which the amount of the sums securc d of Trust imm prior to the date of
taking bears 10 the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower.
Property is abandoned by Borrowei, OF if, after notice by Lender to Borrower that the condemnor offers to make
for da Borrower fails 10 respond t0 Lender within 30 days after the date such notice is
ply the proceeds, at Lender's option, either to restoration of repair of the

Tust.
d Borrower otherwise agree in writing, any such app\'\ca\'\on of procccds to principal shall not extend
ate of the monthly instaliments referred 0 in paragraphs 1 and 2 hereof of change the amount of

Borrower INO eased. Extension of the time for payment ation of amortization of the sums secured

this Deed of Trust der to any SUCCESS 1 of Borr e to release, in any manner,
the liability of the origina (] d Borrower's sors in interest. d required to commence
proceedings against such suc (3 d ti 1 STWi i rtization of the sums
secured by this D f deman igi . s in interest.
ot 2 Waiver. Any forbearanc isi i nder, of
shall not be 2 waiver of or preclude th i i
The p 1 t of taxes OF other liens Of charges by Le
right to accelerate t i i Deed of Trust.
12. Remedies Cumulative. i i i i st arc distinct and cumulative 10 any other right

der this Deed of Trust oF afforded by law d be exercised concurrently, 'mdcpcndcnlly or

Bound; Joint and Several Liability; Captions. The covenants and agreements herein
der shall jnure to, the respectivc SUCCessors and assigns of Lender and Borrowcr.
10 the prov of paragraph 1 £, All covenants and agreements of Borrower shall be joint and several.
- ons and headings of the paragraphs of this Deed of Trust are for convenience only and are ot to be used 1©

ne the provisions hereof.

notice required under applicable Jaw to be_given in another manner. (a) any notice 10

Borrower provided d of Trust shall be given by mailing such notice by certified mail addressed 10 Borrower at

the Property Address her address as Borrower may designate by notice 10 ovided herein, an
(b) any notice 0 tificd mail, reurn receipt requested, 10 Lender's address stated herein of o
such other address as i Borrower as provided herein. Any notice providcd for in this
Deed of Trust shall i Lender when given in the manner designated herein.
15. Uniform e 3 i s Severa i { { rust combines uniform covenants for
national use and non i i led variations by ju i itute a unif iy instrument
covering real property. This Deed © k d by the ] o in which the Property is locaied.
In the event that any E his Deed the with applicable Jaw, such conftict shall
isi is ffect without the conflicting provision.

f the Decd of Trust an ¢ Note ar arcd to be severable.

orrower shall be furnished 2 conformed copy of the Note and of this Deed of Frust at the time

of execution or 2
17

. Transfer o 'S 1) If all or any part of crein is sold of transferred
by Borrower withou s pri i nsent, excluding (a) { -¢ subordinate 1©
this Deed of Trust, f a purchase money securily interes (c) a transfer by devise,
descent or by on the death of a joint tenant or ( y three years OF fess
not containin i hase, Lender may. at Lender's option. 5 Y Deed of Trust 10 be
immediately ayable. L€ hall have waived such option i i cale or transfer. {.cnder
and the pers y e sold orf transferred reach ag in writi dit of such person
is satisfactory 10 est pay on the sums secured DY is Deed of be at such rate a8
Lender shall request. d the option to acceleratc providcd in this h 17, an wer's successor
in interest i S n agreement accepted in writing by Lender, der shall releasc Borrower from
all obligatio i d of T d the Note.

1f Lender exercis! , Lender shall mail Borrower notice of acceleration in accordance with
par:\graph 14 hereof. period of not less than 30 days f the date the notice is mailed within
which Borrower may pay the sums declared due. if Borrower fails 1o P2y such sums prior 0 the cxpiration of such period.

{.ender may., without further noticc or demand on Borrower, invoke any remedics pcrmmcd by parz\graph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as rovided in pnm):raph 17 hereof, upon Borrower's breach of any covenant of
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shatl mail notice to Borrower as provided in paragraph 14 hercof specifying? (1) the
breach; (2) the action rcquircd to cure such breach; (3) 2 date, from the ice 1
Borrower, by which such breac st be cureds and (4) that failure or be
notice Mmay result in acceleration of the sums secured by this pDeed of T
inform Borrower of the right t0 reinstate after acceleration and t
default or any other defense of Borrower to acceleration &
in the notice, Lender ion may declare 2 ] of the y this D 4 of Trust to
without further de d _invoke the power of sale and any other remedies perm'med by app\'rcablc
e cntitled 1o collect (s and expenses incurred in pursuing the remedies provide:‘. in this
i t limited asonable attorney’s fees.
shall execute or cause Trustee 10 execute 2 written notice of the occurrenct
of an cvent O e o causc the Property to be sold, and shall cause such notice to be recorded
in each count ich t some part thereof i tocated. Lender OF Trustee shall give notice of sale in the
nd to the other perso : y npplicnblc law. After the lapse of
at public
or more

s Trustee MY determine. Trustee mMay

ublic annow time and place of any prc\'iously scheduled sale.
Property o uny sale.

Trustee shall deliver to the purchase? Trustee's decd cond cying the Property so sold without any covenant of warranty,
expressed of implicd. ‘The recitals 1o the Trasted's deed shall be i e evidence of the truth of the statements made
therein. Trustee shall apply the \\mcccds of the sule fn the following of { reasonable costs and eXpenses of the
sale, incl ¢ Hmited to, reasonable ‘Trustee's and attorney’ < and costs of title evidenced by to oll sums secured
hy this Deced ¢ he excess, if any to the person of pers itled thereto.

19. Borrower's S . Nor\vi\\\s\:\r\d'\ng 'S ¢ sums secured by \his Deed of Trust.
Borrower shall have U c \ foree this Deed of ‘Trust discontinued at any time

fier to occur i \ pursuant 10 the power of sale contained 11 this

il i a) Borrow s Lender all sums which would be

Advances, it any, cecleration oceurred:

(b) Borrow¢ other covenants oF agre s ¢ containe i f Trust: (©)
Rorrower pays 2 y Lender and Trustec inen covenants { Borrower
contained in this Deed i ing, Lender's and Trustec's remedics % providcd in paragra h 18 hereol,
including, but not limited o, reasonable attorney's feess and (d) Borrower takes such action as Lender may reasonably require
10 assurc that the lien of this Decd of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take posscssion of and manage the Property and to collect the
rents of the Property including those past due. Al rents cotlected by Lender or the recciver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower. may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if agy.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower
STATE OF OREGON,

On this. ... 1979 ., personally appeared the above named
CRogeT Mg Lamb i and acknowledged
the foregoing instrurdent to be i voluntary act and decd.

(official Seal) Before me:

My Commission expires: VIEKIE & HARG

[ Norirg Buisn i Beg0n
Ny ceommigien expire
REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sceured by this Deed of Trust, have been paid in full. You are hereby dirccted te cancel
said note or notes and this Decd of Trust, which arc delivercd hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

{Space Below This Line Reserved For tender and Recorder)

rATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of Mountain Title Co.

iig .18 .. day of May A D. 1979 otl9: YFelock A M., ar

WP 2
tuly recorded In Vol. M79 ., of Movtinges ... on Page 279

Wm D, MILNE, Coun Clr
By X lldans I&Mn(/ﬂxz—

Fee $12.00 o




