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TRUST DEED
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’I'HISTRUSTDEED.madethis].'?.t.:..dayof~...‘.;.M.a.Y...........................................19...7.9,between
.......DAVID. ROBERT.JONES and .IVY .D. JONES, husband. and wifu....................ces

.........................................................................esgranmr,WillinmSisemore.nstmstea.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and oxisting under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klama :
County, Oregon, described as:

Lot 15, Block 8, ORIGINAL PLAT, KLAMATH RIVER ACRES OF OREGON,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

“Swhich said described real properly is not currently used for agricultural, timber or grazing purposes,

__together with ol ond singular the sppurienances, tonements, heroditaments, ronts. issuos, profits, water rights, casements or privileges now or
hereaftar belonging fo, derived from or in anywise apperfaining fo tho above described premises, and all plumbing, fighting, heating, venti-

:_laﬁng. sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings. vonotian blinds, floor

“=covering in place such as wall-ta-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

S=.ith the above described premises, including all inferest therein which the grantor has or may hersaﬂer ac?u re, for the purpose of securin

trperformance of each agreement of the grantor herein contained and the payment of the sum of THOUSAMANDNO/]-OO---

?IS..J O-Qo] Dollars, with interest thereon according to the terms of a promissory nole of even iﬁg’ hearcémh, poyable to the
bencfigiary or order and by the grantor, princi and inferest being payable in monthly instaliments of $.@M LBV . commencing

June P} princiapl

This trust deed shall further secure the paymeat of such additional money,
1t any, as may be loaned hereafter by the beneficlary to the grantor or others
baviog an Interest in the sbove described lPm);»erl: , as may be evidenced by a
pote or motes. If the Indebtedness secured by this trust deed Is evidenced by
more than_one note, the beneficlary may credit payments received by it upen
any of Maid-notes or-part-of any payment on one note and part on auother,
an the beneficlary may elect. .

The grantor hereby covenants .to and.with
herein that the said premises and property conveyed Ly this trust deed are
free and clear of all encumbrances and that the grantor wiil and his bheirs,

hall warrant and defend bis said title th
whomsoever.

and [
against the claims of all persons

The grantor.covensnts and agrees to pay said note according to the terms
thereo! and,” when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldiags In course of construction
or hercafter constructed on said g‘runlses within six months from the date
hereof or the date construction s hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
said property which may be dsmaged or destroyed an pa‘(, when due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace an work or matcrials unsatlafactory to
beneflciary within fifteen dnys after written notlce from beneticlary of such
fact: not to remove or destroy any building or fmprovements now or hereafter
constructed on sald premises; to keep all bulldings and Improvements now or
hercafter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, propert and improvements
no— or hereafter erected on said premises continuously Insured against loss
by re or such other hazards as the beneficiary may from time to time trequire,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a y or fes 2 bls to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause In taver of the beneficiary attached and with

remium paid, to the nrincipal place of business of the beneficiary at least

teen days prior to the effective date of any such licy of insurance. If
sald policy of insurance is not so tendered, the beneficlary may in Iis own
discretion obtaln insurance for the beneflt of the beneficiary, which Insurance
n:-'aul h;i non-canceliable by the grantor during the full term of the policy thus
obtained.

That for the purpose of prosiding regularly for the prompt payment of all taxes,

and al charges levled or assessed against the above described pro-
perty and insurance premfum while the indebtedness secured hereby is in excess of 80%
of the lesser of the original purchase price paid by the grantor at the time the laan was
made or the benellelary’s uriginal appraisal salue of the property at the time the loan
was tmade, grantor will pay to the bLeneficiary in addition to the monthly payments of
principsl and Interest payable under the terms of the note or obligation sectired hetehy
on tiie date Installments on prineipal and fnterest are payable an amount equal 1o 1/12
of o taves, Astesunenty, sl wthet eharges tue aml pavalie with texpeet 1o ald propeety
withlsi aieli succomilng 13 mthe and alw /30 af the lamance repiin parable aith
toepect to walidt property sithin each secending thire years shite this Trud Dot b In
eltret Ay esthinated amd ditecled by the beneficlary. Henelivtary atadl pay tn the granter
interest on sald ammmte af a rate not Jeas than the highest rate muthorized to be pald
by banks o0 tlelr open passhook secounts minuz 8 /4 of 165, It such rate li lexs than
1¢/., the rate of interest pald shall be 46%. Interest 3hall be computed on the avwrage
monthly balance In the account and shall be pald quarterly to the granter by erediting
fa the sscruw account the amount of the Interest due.

While the geantor fs to pay any and all fases, assessments and other charges leded
or amessed agalnst satd property, or any part therea!, befure the same begin to bear
Interest and also to pay premiums on all Insurance policles upon sald property, such pay-
ments are to e made through the bLeneflelary. 1s sforesafd, The grantor hereby authorizes
the beneficlars to pay any and all taxes, assessments and otber charges levled or lmposed
against sald preperty In the amounts as shown Uy the statements thereol Niznished by the
cullector of suelh takcs, assessments or cther charges, and to pay the insurance premiums
in the amuunts shoun on the slatements submitted by the lnsurance carrlets ur thelr fep.
resentatlies and to withdraw the sums which may be required from the resenve account,
At any. established fot that purpose. The grantor aprees in no event to hold the beneficlary
responsilble for fallure to hme any fnsurance wrltten or for any loss or damage growing
out of 4 defect In any insurance polley, and the beneficlary hereby s authorized, In the
ovent of any Joss, ta campromise and settie with aty indrancs company and to apply sy
xuch Insuratice recelply npont the obllgationa secrured by this trust deed. In computlug the
amonnt of the dmlsbledness for payment and satisfactlon b full or upon eale or aother

the tiustee and . the beneflelary:~

.the grantor on

ereto
.+ this connection, the beneficiary shall have the right in its discretion to complete

acquisition of the property by the benefieiary after default, any halance remaining In the
reserve account shall be credited to the indebtedpess. If any authorized reserve account
for taxes, ents, | P and other charges }s not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiars upon demand, and if not paid wlihin ten days after such demand,
the beneflciary may at lts option add the ampant of such defleit tn the principal of the
ohligation secured hereby.

" Should the.grantor fall to Leeri an
heneticiary inay
{or shall draw

o! the foregoing covenants, then the
at its option carry out the same, and all fts expenditures there-
interest at the rate specified in the note, shall be repayable by
demand and shall be secured by the llen of this trust deed. In
any improvements made on said premisvs and aleo to meke such repairs to sald
property as In its sole discretion it may deem necessary or advisablc.

The grantor turther agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to an all costs,
fres and expenses ol this trust, [ncluding the cost of title search, as well as
the other costs ann expenses of the trustee incurred in connection with or
in enforcing -this obligation, and tmtee?s and attorney’s fees actually Incurred ;
to appear-in-and defend any actionlor proceeding purporting to affect the secur-
Ity hercol or the rights or powera of the beneliciary of trustee: and to pay sit
costs and cxpenses, lm:!udln.l cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the cuurt, in any such action or proceeding lo
which the bepeficiary or trustes may appear and in any suit brought by bene.
ﬂch‘\!ry to foreciose this deed, and all =ald sums shall he s«cured by th?s trust

ved.

The beneficiary will furnish to the grantor on written request therefor an
annual statcment of account but shall not be obligated or required to furnish
any further statements of account,

1t {s mutually agreed that:

1. In the event thal any portion or all of said property shall be taken
under the right of eminent domain or condemaation, the beneficia shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or scitlement In connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
ar {ncurred by the grantor i{n such proceedings, shall be pald to the beneficiary
and applied by it first vpon any reasonahle costs and expenses and attorney’s
fees necessarily pald or incurred‘,lxl the beneficiary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions snd execute such instruments as shall

y in obtaining such b tion, promptly upon the beneficiary's

e
Tequest.

2. At any time and from time to time u
ticlary. payment of It fees and presentation o
dotseinent (in care of tull reconveyance, for canceliation), without affecting the
ALY of by person for the payinent of the Indehieduess, the trustee may (a)
cotirent to the making ot any wap or plat of sald proparty; (W) join in granting
aiy casemient or eteating At restrivtiva thereon, (¢ juln o auy subordination
or other agreement atfecting this deed or the lten or charge heeeof; (0) reconvoy,
without warranty, all or any part of the property. The grautee |n any reconvey.
ance may he described an the “person or persons tegally entitled thereto™ and
the reclials thereln of any matters or facta shall he conclustve proof of the
truthfutness thereof, Trusfce's fees for any of the servicee | thls paragraph
shall be $5.00.

3. As additlonal securlty, grantor hereby asalgna to beneficlary duripg the
continuance of these trusts rll rents, lssucs, royaltles and prufits of the pro-
perty affected by this decd and of any personal property located thereon. Untll
grantor shail delault {n the payment of any indebtedness secured hereby or in
the performance of any agreement hercunder, grantor shall have the right to ool-
Tect 21l such rents, Issues, royalties and profits earned ptior to default es they
hecome due and payable, Upon any defsult by the grantor hereunder, the bene-
ficlary may st any time without notice, elther in person, by agoent ot by a re-
ceiver to Le appointed by a court, and without regand to the adequacy of any
sccutlty for the Indebtedness hereby secured, enter upon and take posacssion of
sald property, or any part thereof, in its own name sue tor or otherwise collect
tha rents, lssues and profits, including those past due and unpald, and apply
the samie, less custs and eapenses af operation and coliection, tncluding roason:
able attorney’s fees, vpon any indebtedness secured hereby, and fa such order
as the benefleiary may determine. -
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