NOTE AND MORTGAGE Vol.”}
e ———.

~leﬁéiudnfdﬂcon,'__ - . : B
.. ERNEST WAYNE‘BR‘YAN and LOLA FRANCIS BRYAN, husband ang wife

mortgages to the, SLTATpO,P,‘ORE‘G [Epresented and acting by the Director ©f Veterans' Affairs, pursuant to ORS 407.030, the follow-
i Fd L - E e kel

ing described real pmpért,y_lqéaQed the State of Oregon and County of Klamath :
s ';;;;3_,3';‘, JE { : o

~ 4 ,: B

Lot 4, Block 2, SUNSET VILLAGE, in the -County of Klamath, State of Oregon, LESS a
tract of land desc:ibed as follows:

) LA : - ‘ EESY AT P L . R ) :
Beginning at the most Southerly corner thence North 28° 00' 36" East
along the Easterly 1ine of said Lot 4;° ing on the are of a 50 foot

radius curve marking the right of way 1 ourt; thence Northwesterly
~along the arc qgisgig;curve to the right a distance of 2.51 feet (long chord is
~=2.50 feet); thence Souchyesterly to the point o€ beginning.

together with the t ts, heredi ts, rigats, privileges, and appurtenances iIncludin ed in connection
with the premises; electri iixtures; furndce and heating system, wat 1 tacles; plumbing,
ventilating, water and i sCreens, doors: window shades and blinds, H ~ins, iinoleums and floor
cover!ngs, built-in stoves, ic sinks, alr conditioners, refrigerators, free H now or hereafter
installed in or on the premis: d any bbery. :
replacements of any one or more of the foregoing ft

land, and all of the rents, issues, and profits of th

perty,
%eaf ment of Seve -... Dollars

(371{*50:00, o), an terest thereon for an existing obligation upc;n Which ther 1
T TN R Thones W S 14° Zeirien
" mmgj ; e and 76/100-mmmme WX

I promise to pay to the,STATE,,OI-‘ OREGON:;
_MSeyenthausand*EbnrmHundrgdeiﬁ;xmﬁndwgg[lQO- STETDollars (870430, 00--= ) L
ihterést from the date of initia] disbursement by the State of Oregon, at the rate of 5-9"‘ “percent per annum,
mEouerhousandeix“HundredeightwanupmandmﬁlLLQ.::::::TDMMu 34684, 61~——n i
1e Stat Ores at the rote of .2 A T T percent per annum,
15/100‘17""San 14,580, 15- ). with

interest from the date of initial disbursement by the Staie of Oregon, at the rate of 4. oM “Percent per annum,
until such time as a different interest rate {s established pursuant to ORS 407.072,

principal and interest to be paid In lawful money of the

in Salem, Orvegon, as follows: s.l.ét.

$042.00.0n the first o !
year on the premise and continuing untit the full

the aPr . ances shall be fully e applied first as interest on the
unpaid principaf, the rem; pal,
The due date ‘of the last payment ‘shall be on or before ’ embgr-_la.....zokoem -

In the event of transfer of ownership of the premises or an part thereof, I will continue to be liable
and the balance shall drew interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are

‘Datea at ... Klamath Falls, oregon

11167

rtain mortgage by the mortgagors herein to the State of

) page..-l.g.g..l.*..,z Mortgage Records for Eaglaghwn_.ﬁ

County, Oregon, which was given to secure S & 56 s th :t?e is also given
as security for an additional advance in with the bn!nnce%nes: covered by the

previous note, and the new note i’ evidence of the entire {ndebtedness.

The mortgugor fovenants that he awng Aha Prenusns iy fee ritiple, has good right to mortgage rame, that the premises are free
from enopmbranes, that he will warrant and efend aame torever nFamn e clalms and demands of all persons whomsoever, and this
cavenant shall not' he extinguished by foreclosure, by shall run wlitnh the land.

MORTGAGOR .FURTHER COVENANTS "ND AGREES:
1. To pn); all deﬂls énd moneys aeéured hiereby; '

2. Not to' permit the bilﬂdlnﬁa 1o becoma ‘vacant or unoccupied: not to permit the removal or demalishment of any bulldings or im.
brovements now or herea. er oxuu.ng; to keep same in good repatr; to complete al construction within a Peasonable time in
accordance with any agreement  made between the parties hereto; .

Not to permit the cutting or removal af any timber except for his own domestic use; not to commit or suffer any waste;
- Not to permit the use of the'pregnlses for any objectionable or unlawful purpose;
. Not to permit-any tax, t. lien, or rance to exist'at any time:

., Mortgagee is authorized to pay.all real ﬁroperty,_ taxes assessed against the premises and add same to the principal, each of the
" advances to bear Interest as provided in the note; ’ ’

. To. keep all buildin? unceasingly insured during the term of the mortgage, against loss by fire an
company ar companies- and in ‘such- an amount as shall be satisfactory to the mortgagee; to deposi
?oucles with receipts showing payment in full of all bremiums; all such insurance shall
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of




. Not tg leas¢’ ‘or ent ‘the ""_':‘_‘"’_“".‘ ny. part: same, ¢ written,conssnt otmemdrtzageé; .
romptly nomy mor agee in‘W ot a't uns!er of: ownership ‘of the ‘prem or any part or interest in and to
X %ru ent of u-agsur to thc ort.sazee. a..purchaser: shall ¥ in\erest rescribed by ORS 407 o'lo on
) nn pa men da!e o{ unns(er. this mortxnge shal in xu\\ force an nd effect.
}me mort p se of delauh ol thq mongazor ﬁ ln who\e or in rt and all expenditures
g tnc\u m at of .an attors ei 10 ucure mpl nce wn s of t‘u mortﬁ:ge or the note 8 shall
%raw lnterest a:“ u!ln)ee ?ec “rpe gvgﬂel ’ihe note and 20-8° xpendity es shall lmmed\ate\y repayab e . nsuor wm\om

Defnult in an f the covenam.s agrtemems rerem contained or the expend\ture ot any port tion of the loan for

ther than those TSP d:in; the:ap! pucaﬂon. except: by written permission of the mortgagee glven before the expenditure

shall cause the enti ption of the mortgasee tp become mediately due and P ayable wm\out notice and this
mortgage subject to )

* “The {ailure of the moﬂ.gagee 19 exercise a y opﬁons herein set gorth ‘wm"",nqt‘,éonst\mte’ a walver of ‘any right arising from 2
preach of the covenants. b : B ' :

. In case foreclosure: s .c0 coromenceds the mox;tgagor;shau be liable. for the cost ot a title search, auorney gees, and all other costs
mcumd in connection wlth such for:closure. ) :
N AL RO it 01 G0 : gl e tue PE 6 H
ggn the breach '. ot m age. th ortg have the rigm to -enter the tak possessicn.
llect e rents. es and proﬂts and apply sam 1ess reasonable costs \lecuon. upon mdebtedness dthe mortgagee shall
have:th :the:appoin of ‘8 receiver” “to: collect ygamel- -5 i

) e _coyen: agreemenis here d be hindmg upon. \he helrs. executors. admlxﬂ!u'aiors. successors and
‘assigns o-l the tespecﬂve ‘parties hereto. =

It. is -dist! ood. and. agreed . tha at.this;note: and- mongage are s\lb&ect ¢ Article X1-A of ihe Ougon
Constmmon. [2) 7010 to 407 210 and any Ssu! bsequem amendments thereto an gnlat&ons which hav been Issued
or mny here: aiter e jssued b th ire wr of Veterans Au ks pursuant to thr- pxovisions ot ORS 4070

i n , . : i vy
wo The mascuune shall be deemed to include the ieminlne. and the singular me plura! where such connotations are
appncablc herein.

T'nis mortgage fs‘"‘bemg rerecordéd pecause of an 1ncorre&t ‘palance owmg “on the "mortgage
Thi‘s is one and. the same\mortgaqe rer‘ecorded‘-,dated .November 15, "1 78-and recorded
Nm)ember '\6, '\978 in B ook M78 at page 25946 in the: mcroﬁ]n records of K\amath County,

- Oregon Srpurinfl
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a Notary Pubuc, persommy appeared the within 0

& my hand and opticsal seal the oy and year last e writient:

"My ‘Commission expires JEE———

MORTGAGE

... TO Depnﬂmem of yeterans' Atfairs

L 4 cem(y thnt thc wm'ln wis ‘nce\ved |n¢ duly morded by A s i ‘Records Book of Mortxages.
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-~ TE OF OREGON; COUNTY OF KLAMATH; s
ited for record at request of ____'Il_t;gg_l_séﬁ_ls_ﬂ.c_a.'_r}__———w————— -

~ig 18t __ day of _May __ AD 19.7.?_. a? .'_f.l

o’clock PM., o
9849

wly recorded in Vo. M19 __, of Mortgages . on Page
m D. MILNE, County Ci~ -

B\;MA—

oot - . Fee $9.00




