" NOTE AND MORTGAGE f'V&i’“/Z Page

iR MoRTGAGOR, e
TIMOTHY G. DOWNEY _ e

the STATE 0'1-‘:‘ OR!,:GQN.,repmented and acting by the Director of Veterans’ Affairs, pursuant to ORS

mortgages tg.
ing, described real property.located in the State of Oregon and County of Klamath
ing described real property oL, -ounty f

AU

Lot 9, YALTA GARDENS, in the County of Klamath, State of Oregon.

Yogether with the tenements, hereditaments, rights, privileges, and appur including roads and easements used in connection
vith the premises; electric wiring and fixtures; furnace an heating system, water heaters, fuel storage receptacles; plumbing,
[entilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
overings, built-in stoves, avens. electric sinks, alr conditioners, refrigerators, freezers, dishwashers; ard all fixtures now or hereafter
installed in or on the premises; and any shrubbery, fliora, or timber now growing or hereafter planted or growing thereon; and any
freplacements of any one or more of the foregoing items, in whole or in part, all of ich are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits ot the mortgaged property: 17 P

to secure the payr;:eht of _.ﬁ.Nj'I'I.e__'[hD.usa'ndJ\linemHundned-.\fmwty;ﬂaemand-..no/..wc.a,...\..l.:;._..,....‘......Douars
(593951.0.0"" =wund interest thereon, and as additional secuﬂty\:\ibr’mi existing obligation. upon which there is a balance

seventeen.Thousand.Eour Hundred SixtymﬂinemandWBlﬁlOOnn. a=poltars ($.17.,469.3D),

FEB 14 1979

owing of .

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:

H

ty Seven. Thousand. Four. Hundr .27.,420,3)5m), with

" interest from the date of initial disbursement by the State of Oregon, at the rate of ... =percent per annum,

-q——-——--—-———-—-———q——n-——-———---————-————--——-————-

oo R

interest from the date ot initial disbursement by mé S.tate of Orégdn.m at the rate of .=

—-————-——————n—————————-——-——---------—-——--—-H

interest from the date of Initial disbursement by the State of Oregon, at the rate of = pereent per annum,
until such time as a different interest rate is established pursuant to ORS 407.972,

principal and interest to be pald in lawful money of the United States at the office of the Director of Veterans’ Affairs
in Salem, Oregon, as follows: 5-3.67;00"“':':--"_-- on or before 59\""1 1 . 197Q nmmmemm o mmmere ARd

5]62100onthelstOfEQCth[\th":w 1 thereafter, plus . QnE.m.twe,].f.th....O.f...nn-..-...-.-u-

age, and continuing until the full
interest on the

the ad valorem taxes for each successive year on the premises described in the mort
t heipal, interest and advances shall be fully paid, such_payments to be applied first as

of the afr p
unpaid principal, the remainder on the principal.
The due date-of the Jast payment shall be on or before ... ...1 2 7 e b
In the event of transfer of ownership of the premises or an £, 1 will continue to liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 f sucly transfer.
This note is secured by & mortgage, the terms of which are ma

laﬁgﬁﬁ:félié,ﬂ

Dated at . K

The rhortgagﬁr or subsequﬁ‘\f. ‘ow.net bmay péy all or any part of the loan at any time without penalty.
in to the State of

This mortgage 1s glven in conjunction with and supplementary to that certaln mortgage by the mortgagors here

dated ﬁepiemhen? _ 1915. and recorded in Book MI6... page 1446 Mortgage Records for Klamath

Oregon,
1t a note in the amount of 518400 00” and this mortgage is also given

County, Oregon, which was _giv_e,n to secure the payment o
as security for an additional advance in the amount of $.. 9.3.9..51100_. together with the balance of indebtedness covered by the
previoua note, and the’ new note Ia evidenca of the-entire indebtedness. . -

‘The norigngor corvenanta that he awne e premines i feo nim e, har good right to mnrl‘snne paine, thal the premises are {ree
from ensumhranes, that he will warrant and defend wame forever. A neL the olatme and demands of il persons whomsoever, and thia
covenant shall not te extinguished by foreclosure, but shall run wilh the land.

 MORTGAGOR FURTHER COVENANTE AND AGREES:

1. To 'pay all debts ana moneys se;':ured hereby:
2. Not to permit the buﬂdin}s‘.to.‘ t or ul
. provements now 'or . hereaiter existing; to keep same in good repair; to complete all constructio
accordance with any va.gtevemgnt‘ made . between the parties hereto;
Not to permit the cutting or removal of any timber except for his own Jdomestic use; not to commit or suffer any waste:

. Not to permit the use 6; the premises for any sbjectionable or unlawful purpose:
Mot to permit any tax, assessment, llen, or encumbrance 1o exist ut any time:

. Mortgagee 18 authorized to pay ail real property taxes assesacd against the premises and add sam
advances to bear interest as provided in the note; .

. To keep all bulldings unceasingly insured during. the term of the mortgage, against loss by {ire and such other hnzards in such
c y ~gnd. 1 h.an ‘amount ‘as shall ‘be satixfactory to the mortgagee: to deposit with the mortgagee all such
Yolicies with rccelg{t.s showing payment in full of all premiums; all such insurance shnll be made payable to the mortgagee:
n be kept in force by the mortgagor in case of foreclosure uniil the period of redemption expires:

surance shall
PRty Ll
i} if‘v? .3

ied: not to permit the removal or demolishment of any buildings or im-
n within a reasonable time In

¢ to the principal, each of the




A, : A, S . R : T -
Mortgagee shal) &) pensation and-dam, ecelved under right of eminent domain, or for any security volun-
tarily released. same to FOonr e e T T

. “Not'to lease or_renit the ‘préffs ) 'or any parf. of same, Without written consent of the mortgagee;

. .To promptly nollfy'mortgagee‘in writing of a transfer of Ownership of the ‘premises Oor any part or interest in samie, and to
furnish g COpy of the nstrument of transfer-to the mortgagee;. 3 purchaser . shall bay Interest as prescribed by ORS 407.070 on
all payments due from the date ‘of transfer; in all other ‘Tespects this mortgage shalil remain in full foree and effect.

.The monﬁagee maal. at his option, in case of defauit of the Mmortgagor, rform same in who; expenditures

made’'In so do £ includin, the emﬂoyment of an attorney. to Secure complianca with the terms of the mo: he note shaj]

draw Interest at the rate provided. in - the note and afl such expenditures shall be immedjately repayable b gagor without
demand and shall be secured by this' mertgage, = - : )

the covenants or agreements herein contained or the expenditure of any %oruon of the loan for Eurposes
other than those specified- in the- applicatior, except by written bermission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately gdue and payable without notice and thig
mortgage subject to foreclosure,

‘ The failure of the morfgagee to exeréise'any options herein §et forth will right arising from a
breach of the covenants, .

.. .In case foreclosure is commenced, . the mortgagor. shall. he Uable for the cost of a title search, attorney fees, ang all other costs
fneurred in ¢onnection with such foreclosure, - R

Upon the breach of any covenant of thé‘rhunéﬁzé. the miorigagse shali have the right to enter the premises, take possession,
collect the rents, issues ang profits and apply same, less Teasonable costg of collection, upon the indebtedness and the mortgagee shalj
have the right.t4 the appointment of afe»celver»to‘conect‘same, R R : . )

. ... The covenants and agreements herein shanAextend‘to,and,,be binding upon the>h,eu-s. executors, adminlstratoxs, successors and
assigns of the respective partles_heretq,.-;;~_ T R S R ' o
understood and agreed. that .thig note and mortgage are su\:ietct to the provisions of Article XI-A of the Oregon

It is distinetly
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ail rules and regulatlons Wwhich have been issued
or may hereafter be issued by the Director of Veterans’ Affairg bursuant t{o the brovisions of ORS 07.020, -

appii VV{)(])RDS > Mmasculine shall be déémcd to Ihclude tile !e.nilllﬂnc. and the singular the plural where such connotations are
Pplicable h

émortgage é‘s fi?edffor'--recording,- dated February 13, 1979
;February‘14;:1979,in Book Mé79,.pagg 3563 in the microfilm records
ofK?amath County, Orggon. .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals ¢ . y ARV, ¥, 19-10‘

. [Seal)
......... -~ (Seal)

(Seal)

L ACKNOWLEDGMENT

Before me, a Notary Publie, personally appeared the within named

R

act and deed.

PONNA K. ricKk
© NGTARY PUBLIC-OR )
‘Cumn IS‘S'fOﬂ"ERﬁffE'SM"""“ b

My Commission expires

MORTGAGE

FROM e " Bt S s Department of Veterans’ Atrajrs

STATE OF OREGON,
Klamath

County of ..

I certify that the within was received ang duly recorded by me m ... -« County Records, Book of Mortgages,

Adth day of Fcb'f"arYnl 979 mm“%huy . Cletk

No, .317.9(... Page 3563. oan thc,}‘.
7 /

SRR Deputy, IR

H a oy,

~ SRS

Flled . February 14, 1979 e at o'clock k.11 M \”\(Qingh\%?b"
+ . Klmmath Falls, 0 G . , P A SN

County

After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

(rados oy
Form 14-A (Rev. 572 SV G

;
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