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THIS TRUST DEED, made this.. . e, , 1979 ., between
MARGARET ELIZABETH JOHNSON. . . .. . . ... . . N o , as Grantor,
WILLIAM L. SISEMORE. . . woo...., as Trustee,

., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. . Klamath. . County, Oregon, described as:
A portion of the NWNW4 of Section 34, Township 38 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon,more particularly described as follows:
BEGINNING at a point on the South line of the NW:NW!Y% of Section 34, Township 38 South,Range
9 East of the Willamette Meridian, which is South 89°39' West, 314.1 feet from a steel axle
%arking the Southeast corner of the NWYNWY of said Section 34; thence South 89039’ West,
along the South line of said NW¥NWY%, a distance of 100 feet; thence North 0°19' West,along
a line parallel to the East line of said NW W, a distance of 160 feet; thence North 89039
East, 100 feet; thence South 0°19' East, 160 feet to the point of beginning.
FXCEPTING THEREFROM any portion lying within the right of way of Beverly Heights Road (Count
Road).
SUBJECT to Rights of the public in and to any portion of said premises lying within the
limits of roads and highways.

SUBJECT to Regulations, including levies, assessments, water and irrigation rights and
easements for ditches and canals, of Klamath Basin Tmprovement District.' .
SUBJECT to the terms and provisions of that certain instrum:»t recorded July 24,1970, im
Vol.M70,page 6187, as "Notice to persons intending to Plat Lands within the Klamath Basin
Improvement District." <
which said described real property does not exceed three acres, together with all and singular the ts, hereditaments and adp-

purtenances and all other rights thereunto belonging or in anywise now or hereafter apperta?m‘ng. and the rents, issues and profits thereot
and all fixtures now or hereafter attached to or used in connection with said real estate, - -
FOM THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol ?he

sum of SEVENTEEN THOUSAND AND NO/lOO - - = e = = = = = = = = = = == .=Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

. s
final payment of principal and interest hereof, il not sooner paid, to be due and payable Aprﬂ qéth L 19 (',/;._ .

To protect the security of this trust deed, grantor agrees: erdorsemient (in case of full reconveyance, lor cancellation, without aflecting

1. To protect, preserve and maintain said property in good condition the liability of any person lor the payment of the indebtedness, trustes may

and repair; ot to remove or demolish any building or improvement thereon;  (4) consent to the making ol any map or plat of said propeity; (b) yoin in

not to commit or permit any waste of said property. £rantind any easement or creatind any restriction thereon, (¢€) join in any

2. To complete or restore promptly and in good and workmanlike subordination or other agreement aflecting this deed or the hen or charge

- manner any building or improvement which may be constructed, damaged or thereol; (d) seconvey, without wartanty, all or any part ol the property. The

destroyed thereon, and pay when due all costs incurred therefor. grantre in any reconveyance may be described as the “person or persons

3. To comply with nll laws, ordi s, regulations, cov conidi- legally entitled thereto,”” and the recitaly therein of any matters or facts shall

tions and restrictions affecting said property; it the beneficiary so requests, to be conclusive prool of the truthlulness thereol. Trustee's lees for any of the
join in i such fi Py s pursuant to the Uniform Commer- services mentioned in this paragraph shall be not less than $5.

cial Code as the beneficiary may require and tc pay for filing same in the . 10. Upon any detault by grantor hereunder, beneliciary may at any

proper public olfice or ollices, as well as the cost of all lien searches made time without notice, rither in person, by agent or by a recewver to be ap-

by filing olficers or searching agencies as may be deemed desirable by the pointed by a court, and without refard to the adequacy of any security for

beneficiary. the indebicdness hereby secured, enter upon and fake possession of aaid prop-

4. To provide and continuously maintain insurance on the buildings erty or any part thereal. in its own name sue lor or otherwise collect the rents,

now or herealter erected on the said premises agdainst loas or damage by fire issues and prelits, including those past due and unpaid. and apply the same,

and such other hazards as the beneficiary may from time to time require, in less costs and cxpenses of oprration and collection, inchrding reasonable attor-

ney’s fees upon any ind. ' dness secuted hereby, and in such order as bene-

an amount not less than § 17 ’ 000.00 . - ., written in  liciary may determine, . . )
i ceptable to the b ficiary, with loss payable to the Jatter; all . The entering :pon and taking possession of snid property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection ol such rents, is.ues and prolits, or the procecds of fire and other
_ if the grantor shall_iail for any reason to procure any such insurance and to  Insurance policies or compensation or awards for any taking or damage of the
" deliver said policies to the beneficiary at least filteen days ptior to the expira.  property, and the application or selease thereol as aforesaid, shall not cure or

tion ot any policy of insurance now or hercafter placed on said buildings, waive any delault or notice ol delault hereunder ar invalidate any act dene
tho bencficiary may procure the same at grantor's expense. The amount pursuant to such notice. R .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any afreement hereunder, the beneliciary may
may deterrine, or at aption ol beneficiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneficiary at his election may proceed to foreclose this trust deed in rquity
not cure.or waive any-default or notice ol default hereunder or invalidate any ~ as a mortdafe in the manner provided by law lor murtgade loreclosures or
! rec {4 rustee to loreclose this trus: {J y adverlisement an anle. n
act done pursuant (o such notice. e hattee. vtnt the bomeiiciars or the trusree whall caeure and catrse 1o, b
N ’ it A e 7 . ; : v ine’ H 1 atler .P"E f e .!' 1ary or L fllAS L 1 ll cxecute an .llll!f 0 De
5. To keep’said premises Irec from mechanicy’ liens and to pay a recorded his written notice of delault and his election to scil the said described
taxes, assessments and other charges that may be levied or assessed upon or 1 | e oblianti o areby wh
against said property belore any part of such taxes, assessments and other Teal propetty fo satisly the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor ~ 3hall fix the time and place ol sale, give notice thercol as then required by
to beneficiary; should the grantor fail to make payment of any taxes, assess- ’8"6“'72"6“1‘ P’é’;‘;gs to foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by grantor, either . o . . . R .
by direct payment or by providing beneliciary with funds with which to 13. After default at any time prior to live days before the date set by
make such payment, beneliciary may, at its option, make payment thereot, the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 85.760, may pay to the benel 'y or his s in interest, respec-
hereby, her with the oblidati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arisind Irom breach ol any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereo! and for such payments, with interest as aforesaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty hereinbelore described, as well as the grantor, shall be bound to the be due had no default occurred, and thereby cure thr delault, in which event
same extent that they are bound for the payment ol the oglikalr'ol; hefe’r'n all Joreclosure proceedings shall be dismissed by the trustee.
described, and all such shall be i diately due and payable with- . - . .
out notice, and the non;:;men! thereo!f shall, at the ;prion of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render ali sums secured by this trust deed immediately due and payable and place designated in the notice ol sale. The trustee may sell said property either
S . in one parcel or in separate parcels and shall sell the parcel or parcels at
constitute a breach of this trust deed. H he highest bidder " bl he ol (o
o 1 this trust including the cost auction fo the ighest bidder for cash, payable at the time ol sale. Trusfﬂ-
. 6. To pay all costs, lez-sha ”P"";’ O ¢ the. trostee incurted shall deliver to the purchaser its deed in form as required by law conveying
ol title search a3 well as ll;e ot "”f.u’"b;‘."afg:p'::? torus(e:'sr:r"ld enl’rclrne e the property so sold, but without any covenant . warranty, express or im-
in com;rctlrlon_w'”’r‘: in enlorcing this obligation, ¥ plied. The ;;-lcx;nls mhthe deed of any matters of lact shall be conclusive proof
ees actually incurred. . . . of the truthlulness thercof. Any person, excluding the trustee, but includirg
7. To a r in and defend any action or proceeding purporting to aere )
affect the securﬁ,;mrights or powers of beneficiary or trustee; and in any sqit. the granlljor ivn:eﬁe;':‘i';?;’;e”";ﬂ’ u’:‘;;;’:‘":nm”::" 5"“":” rovided herein. (rustee
action or proceeding in which the beneficiary or frustee may appear, including " P ) ;’o 5 P e, truste
any suit for the loreclosure of this deed, to pay all costs and expenses, in- shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
c;gdimz evidence of title and the beneﬁci.:nry's or trusfee’s attorney’s lees; the cluding the compensation of the trustee and a reasonable charde by frustee’s
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be atforney, (2) fo the obligation secured by the trust deed, (3 to all persons
1 by lh‘ il vourt and in the event of an appeal lrom any judgment or having tecorded liens subsequent fo the interest ol the trustee in the reust
t;"( f”nl l;n f.:inl cz‘rvu" grantor further ageees to pay wuch sunz an the ap- deed as their inferests may appear in the arder of their priocity and (4) the
;»:(H;"'v court shall adjimdde teasanable as the heneficiary’s or frustee's attor- -""I"’l":- it any, to the dranfor or fo his successor in inferest entitled fo such
v ) nigeplus,
nev's feey on much appeal. 18, N | S |
. N . Faroany teavon peimitted by faw beneliviary mav from fine o
It is mutunlly agreod that; f i < ahall b " Bupve appoint A svessar o aucveswers Bnoany foastee pamed hecein or feoany
o o the vt dhat ot o il ot sak! puopetty shath be ko LS hiited Arien T S i, i wliti
umler the rid > ¢ > .. Ay shal " onveyatwe (0 the aucceasor tiuster, e datter ahall be vested with all nile,
right, it it so elects, o require that all or any portion l"":'"' mrontey """’hj‘; powers amd duties conletred upon any trustee herein named or appointed
as ""’”I“'T"‘"""" r’"’: ""z’ :"k':;";':;c;"l:'ﬂ':"’nzfur';:;,‘: lo_“’ :c:f’::‘t)l‘rl:;: ":Z.."d"ur hereurnder. Each such appoiniment and’ substitution shall be made by wriften
g easonabie costs, A B ) . " N ol ‘!
e 1 hy artor Vi wnch Trocedings, Shall b pid o beneliciary and  eTUIL KO b vt the ol o the Comrs
applied by it first upon "")"""‘“"'"""l“ costs llﬂf_’| f'lrh'{l;u'n and nl!r!f‘";')'} 51 fees, Cletk or Recorder of the county or counties in which the property is situated,
ot In_the.trial anl apneliate courts, necearily peld o neurred by bene, I i condluive nroot of prooer snpeintoent ol the eeebior trusec
secur':-d hereby; and Amnro.r adrees, at its own expense, fo take such actions ’7‘(7‘"’.""" ’('fc"”"‘ 'b’;'.’ """l“""‘" t. ‘:{ ‘}";‘,d 'du'l; Tr-l'cu'".’ and
d te such instruments as shall be necessary in obtaining such com- acknowleded is made a public record as provide y law. Trustee is not
and execute su Beneficiary's et obligated to notify any party hereto ol pending sale under any other deed ol
pensation, promptly upon beneficiary s request. trus? or ol any action or procecding in which grantor. beneliciary or trustee

T i i it s! of bene- T . A
ficiary y,',,,f,:,,z,’:’ (,llmi‘:; "l::-lq l:::l’ ;’x‘;r::ﬂw:\mo(l‘p&';s“r;;lr&nn:\%q”!:n ?mcﬂl"f, shall be a party unless Juch action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

HOTE: The Trust Deed Act provides that the trustec hereunder must be either an atiotney, who is an active member of the Oregon Siate Bor, a baﬁk},»‘gx!}om any
or savings und lcon owociation authorized 1o do business under the laws of Oregon or the United States, or a title insuranie compony outhonzed totimbrevitle 10
real property of this siate, its subsidiaries, affiliates, ogents or bronches.

U




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants ¢hat the proceeds of the loan represented by the above described note and this trust deed are:
[N - T PP P 2 H b heold- icslé 1 yd ]. dand

(a)*~p ¥ £ P al, = 5 pure € port Notice -below),
(b) for an organization, or (even it grantor is @ natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and dinds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or niot named as & beneliciary herein. In construing this deed and whenever the confext so requires, the
line gender incl des the feminil and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above
—— ) ] . ‘ < P
> TPORTANT NOTICE: Delets, by lining-out, whichever warranfy (a} or (b) is ,ﬁ 2, /1,-{,{( L [ ZZ %/,// Lé!j[é/ .
not applicable; if warranty (a) is applicible and the bereficiary is a creditor R -4 S PH ’v/,)

or suth word i3 dafined in the Truth-in-Llending Act and Regulation Z, the / J
heneficiory MUST comply with the Act and Regulation by making rtequired /] s

disclosures; for this purpose, 1€ this instrument is o be a FIRST lien to finance :

the purchase of @ dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

(1F the signer of the chove is o corporntion,

use the form of acknowledgment opposite.)
[ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of
i Apri.l,?éth 79, Personally appeared R U U RUU PRSI
Personally appeared the above named ... B e T T I rr ....who, being duly sworxn,
Y d not one for the other, did say that the former is the
Margaret Eilizabeth Johnson . . .

R e president and that the latter 18 the

e, e

\e.\,\‘\ e« b and Qcknop"ledged the foregoing instru-

P L DO i e secretary Of. ...
20 b7 00, he voluntary act and deed.

o U -1 corporation,

<& T / and that the seal aftixed to the foregoing instrument is the corporate seal
J ) ol said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority ol its board of directors; and cach of
| them acknowledged snid insteument to be its voluntary nact and deod.,
Belore mo: <

 Notsey Pitlid foc Orefion (OFFICIAL
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ELTZABETA. JORNSON.....

I certify that the within
mient was received for record
142 o'clock.

TRUST DEED

STEVENS-

CERTIFED MORTGAGE CO.
KLAMATH FALLS, OREGON 97601

836 KLAMATH AVENUE

. ROSE ELLA PUTNAM

) Codnty of

3
book..
Record-of Mortgages of sa

JOHN, By PUTNAM. AR s
..latday of

STATE OF OREGON

at.
in

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

BOn . e e i .aiiw, Trustee

The undersigned is the legal owner andd holder ol all Indebtednoss secured hy the foregolng truat dood., All sume socurod by said
trust deed hoave been fully paid and satisfied, You horeby aro dltocted, on payment to you of any sums owing to you undor the terms of
said trust deed or pursuant fo statuto, to cancel all evidences of indebtodness secured by sald trust deed (which are dalivered to you
herowith together with said trust deed) and to reconvay, without warranty, te the parties designated by the terms of said trust deed tho

estate now held by you under the samo. Mail reconveyance and documents 10 . ....... e e

DATED:? evereminireneseres

“Beneficiary

Do not lose ar destroy  this Trust Desd OR THE NOTE which It secvren. Both musl be delivered to the trustes for canceliction before nconvcynmo_-kw‘m-‘slc;gdo.
X 3 ¥ T




