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THIS CONTRACT, Made this day of
George F. Crain, Sr., and Lucille Dorothy

. ,\hereinafter called the seller,
and Crain, husban i

et e esseenee e, ET@INARtET called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Lamath  County, State of.. Oregon , to-wit:

Lot 10, Block 5, Moyina Third Addition

1

1

20 AL

-2

for the sum of.. Thirtv—One Thousand Thirtv¥ine and 02/100poiars ($31,039.02 )
Chereinafter called the purchase price), on account of which ... .=Q= o
Dollars ($.....=0 ..J is paid on the execution hereof (the receipt of which is hereby acknowledged by the
$¢Iler); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 31,039.02

“of the seller in monthly payments of not less than. Three Hundred Thirty-Thre

Dollars ($..333.00 ) each,

- payable on the. :X0th _day of each month hereafter beginning with the month of... M2y,

per cent per annum from

...until paid, interest to be paid.. monthly.......... and * %bc;ngag,m:c: in

the minimum monthly payments aﬁove required. Taxes on said premises for the current tax year shall be pro-
rated between.the parties hereto as of the date of this contract.

vThe buyesg w‘ana’nts to and covenants with the seller that the real property described in this contract is
$(A) primarily lor buyer's personal, ‘lamily, household or agricultural purposes, .
For errorderizeé Koven: vk doery i pe == SO or—vommMeTTial -par poses~uther <t ham gricoitural~pnrposes.

The buyer shall ke entitled to possession ol said lands on ... M ¥ . l e e B8 79, and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, nmow or hereafter
erected, in_good condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic's
and "all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents,” public chardes and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereol hecome past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

nat less than §. 3l : 039 .02 .in a company or companies satislactory to the seller, with loss payable first to the seller and then 1o the buyer as
their respective interests may appear and all policies of insurance (o be delivered (o the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or ta procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

" The seller agrees that at his expense and within. " 7. .. days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring {(in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subscquent to the date of this agreement,
save and except the usual printed pli and the building and other restrictiuns and easements now of record, if any. Seller also agrees that when

- .said .purchase price is tully paid and upon request and upon surrender of.this agreement, he will deliver a good and sulticient deed conveying said
preruses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereo! and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under. seller, exceptingd, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse}

*IMPOKTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranly (A} or (8] is not licable. If y (A) is licable and if the seller is
‘a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the setler MUST comply with the Act and lation by making ired discl

for this purpoese, use Stevens-Ness Form No. 1308 or similar unless the contract v:ill become o first lien to finonce the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar. C -
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And it is understood and agreed between said parties that time is of the essence case the buyer shall fail to make the payments
above required, or nd, punctually wi i he time limited therefor, i em~nt herein contained, then the seller at his
option shall have the foliowing rights: (1) to i ot null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and_in any, of such cases, all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the ri sse3Ni i ve described and all other rights acquired by the buyer hereunder shall revert fo and revest in said

selier without any act-of re-entry, said seller (o be pertormed and without any right ol the buyer of return, 1 or P for
moneys paid on account of the p: ty as absolutely, fully: and perfectly as it this contract and such payments had never been made; and in
case of such default all payments t on this contract are to be retained by and belong to said seller as the agreed and reasonable rent ol said
premises up (o the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time thereaiter, 10 enter upon
the land aforesaid, without any. process ol law, and take immediate possession thereol, together with all the improvements and appurtenances thereon of thereto
belonging. . L . . .

. 4 Jghe ‘buyer lurther agrees that failure by the seller at any time fo require performance by the buyer of any provision herect shall in no way allect his
right hereunder (0 enforce the same, nor ahall an waiver by said seller of any breach ol any provision hereof. be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

The true and actual ‘consideration paid fot this transfer, stated in terms of dollars, is § .2©Hawever, the actual consideration con-
sists of or includes other gropérty or valtie given or promised which'is f::t::;'g;:considcralion (indicate which) 0

In case suit or action is ipstituted .to loreclose this contract or to enforce any provision hereof, the losing parly in said suit or action agrees fo pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment or .decree of such trial court, the losing party . further promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing
party'’s attorney’s fees on such appeal.

-~ In construing this contract, i ¢ the buyer may be morc than onc person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mea the masculine, the ferninine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to ma ply qually to corporations and {o individuals.

This agreement shall bind and inure to fit of, as the circumstances may require, not only the immediate patties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly autggjﬁzed thereunto by order, of it; board of directors. . a
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NOTE—The b 3 the symb ts @, if not app! ble, should be delfeted. Se2 ORS 93.030).

STATE OF OREGON, ) . STATE OF OREGON, County ot
K1l Jss: ; T I—
Personally - appeared .oeowmeseeessns

Personally_appeared the abave,named..._G..ggF qu' - - . Who,hbemg duly sworn,
T did say that the former is the

Craimy Sres Iudlle Dorothy Crain ~each for Himssif and ot one for the ofhe,
9e01:qe F, Crai and Jimm ie president and that the latfer is the

JGens Crain A
Vge._e ...... and acknowledged the foregoing instru- e SECTELALY of
' L, a corporation,

ment to be LS .voluntary act and d.eed. and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each ot

. R = » them acknowledged said instrument to be its voluntary act and deed.

‘. (OFF, CIAL 14¥L ¥ ALlrrte Before me: :

© SEA¥). - - ) )

B N "‘ - e >re

% (SEAL)
. ~.2 - Notary Publtc for Qrego

. ] Notary Public tor Oregon
: [ My.qz_)nim{kgié_n expires /l.'ga' My commission expires:

ey

is é::ecﬁigd 7d the partieslsre bound, shall be acknowledged, in the manner provided- for acknowledgment of deeds, by the conveyor of the title to be con-
eyed. $nch instru ts, or @ memorandum thereof, shall be recorded by the conveyor not later thar 15 days after the instrument is executed and the par-
% are bound: therebxy®™ -+ - .

'oﬁs&ss.nq(aﬁﬁi_gm{pp of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
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.. ORS"55.635 (}l)iA]}v'ir(s}.ruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrumen®

- (DESCRIPTION CONTINUED)

"ATE OF OREGON; COUNTY OF KLAMATH; ss.

wed for record at request of George Crain, JT.

nis __20d_ day of May A D, 1972 ot ciock “M, or

Auly recorded In Vol. M79__ of D. eeds on Page 9880

W D. MILNE County Cle

s ‘l/t;

Fee $6.00




