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THIS TRUST DEED, made this /2 day of Mﬂﬁ% ' 1927 berveen

Gary Richard Teadtke, a s‘m‘?le man , as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property it KLAMATH
COUNTY, OREGON, described as: '

Lot 2 in Block lg c of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. : :

oeuther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongiag or in anywise now or hereafter appertaining, and the
rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. Six ThO n d

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
ree Hundre and no, --c--- Dollars, with interest thereon according to the terms of a promissory nate of even date herewith, payable to

P o
beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable pri 192

= The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaltment of said note becomes due and payable. In the cvent
‘TH‘& within described property, or any part_thereof, or any interest thereln is suld, agreed to be sold, conveyed, assigned or alienated by the grantor without first having

. ired the written or approval of the beneficiary, then, at the beneflclary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable.

The abave described teal property is not ly used for agricultural, timber or grazing purposes

To protect the security of this rust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition and repair; restriction thereon; {c} foin in any suborcnation or other agreement affecring this
nor to remove or demolish any building or improvement thereon; not to commit or deed or the lien or charge therecf; (d} reconvey, without warranty, all or any part of
permit anty waste of said property. the property. The grantec in any reconveyance may be described as the "person or

2. To complete or resture promptly and in good and workmanlike manner any persons legally entitled therero, “ and the recitals therein of any matters or facts shall
building or improvement which may be consiructed, damaged or destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee 's fees for any of the services
end when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

To comply with all laws, i regul . ditic and 10. Upon any default by grantor hereunder, beneficiary may at any time with
rextrictions affeciing said property; if the beneficiary so requests, to join in executing due notice, either in person, by agent or by a receiver to be appointed by a court, and
such financing statements pursuant to the Uniform Cammercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and to 'pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of all lien searches made by filing officers or searching agenciles as sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desiradle by the beueflciary. unpaid, and apply the same, less costs and expenses of operation and collection,

4. Top je and A y ¢ on the now or including reasonable attorney's fees subject to paragraph 7 hereof upon any
hereafter erected on_the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from time to time require in an amount not less than
s . written in companies acceptable 10 the
beneficiary with loss payable to the latter; alt policies of insurance shail be delivered
to the béneficiary as soon as insured. if the grantor shall fail for any reason 1o
pmcurel;my surcl‘h insurance and t;: deliver said ﬁollm’es fo the benzﬁclaryhar least

' 'S for e expira L] n, olic, Insurance now or hereufter y . . py
{,Z’::d a:Jmi: b“"‘,;:mih ,,,: gzne’ﬂ‘i‘iary!:m{' g,.(,uf'”o{,,‘( xan’?e nuz’:anlor‘.r “p”{“_ naotice of default hereunder or .'Iwa!ldnll‘ any act done pursiuant to such notice.
. Py \ ¢ " 12, "Upon default by grantor in payment of any indebtedness secured liereby or
The amount collected under any fire or other insurance policy may be applied by in ni " ) " he b e may declare all
beneficiary upon any indebtedness secured hereby and in such order as beneficiary V1 IS g":f""l’;“"':‘e u{-:l'l"y ‘ﬁ"j'"c’” here ‘;" Il.c f'f;rﬁ':“"’, may d ;‘.“" atl sums
may determine, or at option of beneficiary the entire s0 callected, or any “‘;"“""brd“;";r""’""’ ately e and ‘l;d,mb e In sich an ;tcm an _/1[ the above
part thereof, may be released to grantor. Such application ar release shall not cure or escr! cal’property is currcnily used for agricultural, timber o grazink purpotes.

i : : the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
;z"_t:ft ",":;‘; gg‘“" or notice of default hereunder or invalidate any act done pursuant . ooy mner provided by law for mortgage foreclosures. However, if said real properiy

3 i i m ruction Nens and to pay all tax is not so currently used, the beneficiary at his election may proceed to foreclose this
am_:.vnzr‘z’uk::z ls;umd”pz;:’l;:; {,'f;, /I;:Zy b‘;o;l;,-e;‘a‘: as:‘:s.\'t; upar‘: 0'} “‘;K:"’Uf ;,‘:‘1 trust x{eed in equity as a mortgage or direct the trustee to foreclose this trust decd by
property before any part of such taxes. assessmenss and other charges become past advertisement and sale. In the lattcr event the beneficiary or the trustee shall execure
due or delinquent and promptly deliver receipts therefor to bencficiary; should the and cause fo be rtcmdr'd his written notice of default and his election fo sell the said
grantor fail 10 make payment of any taxes. 13, insurance p i liens or  described real property to satisfy the obligations secured hereby, whereupon the
other charges payable by grantor, either by direct payment or by providing trustee shall fix the time and place of sale, give nolice thereof as then required by
beneficiary with funds with which to make such payment, beneficiary may, at its "‘:’Wé:';‘; roceed ta foreclose this trust deed in the manner provided in ORS[S6. 740
‘[’:‘)’r’r’:lm'ir:"arlfl(e p:z’:’;";’:::’:::so,l:x:r:g; h’r:x’:ﬂ:‘e’:, u:zlﬁa[ﬂ;ewgglg;fi:frﬂ "J::hci,-?;ﬁ :,t,: 13. Should the beneficiary clect 1o Joreclose by advertisement and sule then
‘paragraphs 6 and 7 of this frust deed shall be added 1o and become a part of the debt after default at any time prior (o five day's before the date set by the trustee Sfor the
Seeured by thiz trust deed, without waiser of any rights arisiag from breach of any of trustee’s sale, the grantor or other person so privileged by ORS 86, 760, may pay 1o
the coveriants hereof and for such payments, with interest as dforesaid, the property the beneficiary or his successors in interest, respectively, the entire amount then due,
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that under the terms of the trust decd and the obligation secured thercby (including costs
they are bound for the payment of the obligation herein described, and all such and expenses actually incurred in enforcing the terms of the obligation and trustee’s
payments shall be immediately due and payable without notice, and the ngnpayment ng $50 each) other than such portion of the principal

11. The entering upon and taking possession of said property. the collection of
sch rents. issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or relcase thercof as aforesaid, shall not cure or waive any default or

and nm:’me_v'.\' Ifte.r not exceedi b f
i is as would not then be due had no default occurred, and thereby cure the default, in
thereof shall. at the option of the beneficiary, render all sums secured by this trust which event all foreclosure proceedings shall be dismissed by the trstee. 4

14, Otherwise, the :al; shall 1[_:':' held on the date an‘;l ar the time and place
B designated in the notice of sale. e trustee may sell said property either in one
::‘:;dt'hg :J{.’::.:o’:' other costs and expenses of the frusiee incurred in connection parcel or in separate parcels and shall sell the porcel or parcels ai auction 1o the

4 N N B N highest bidder for cash, payable at the time of sale. Trustee shall deliver (o the

7. Tu appear in and dcfend any action or proceeding purporting to affect the purchaser its deed in form as required by law conveying the property so sold, but
Security rights or powers of beneficiary or frusiec. and in any suil, action or without any covenant or warran(y, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustec may appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thercof. Any person,
Joreclosure of this deed, 10 pay all costs and expenses. including evidence of title and excluding the trusiee, dut inrluding the grantor and beneficiary, may purchase at the
the beneficiary’s or frustee’s attorney’s fees provided, ho vever, in case the suit is sale.
hetween the grantor and the beneficiary or the frustee ther the prevailing party shall 15. When trustee sells pursuant to the powers provided herein, trustee shall
be entitled 10 the attorney's fees herein described; the ar ount of artorney’s fees  apply the proceeds of sale fo payment of (1) the expenses of sale. inchuding the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the  compensation of the trustee and d reasonable charge by trustec's artorney, (2) 1o the
appeilate court if an appeal is taken. obligation secured by the trustdeed, (3) to alt persons having recorded liens

£\ . . subscquent 1o the interest of the trustec in the trust deed as their interests may
11 is m "’”’"”»‘ ”K”nl that. . anm'a‘l in the vrder of their pl;lnril)- and (4} the surplus, if any, 1o the grantor or 10

8. In the event that any purtion or all of sthd property -hall be taken under the his successor in interede entitled to such surplus.

Pt of eminens domaln or condemnation, beneflcisry + have the right, if i1 s 16, For any reasmn permited by law bateficiary may from time 1o tone appoint
elects, o require that all or any portion of 1€ monies pavae as compensation for 4 SHCCCSR OF SHCCESSUTS T @ny Trusice named Rercin or [0 any Successor rusiee
fuch taking, which are in excess of the amount required to pay Jalf reasonadle cosrs, appainted hereunder. Upon such appointment, and withour conveyance (o the
expenses and artorney’s fees necessurily paid or incurred by grantor in such Sucoessor frustee, the larter shall be vested with all tisle, powers amd duties conferred
proceedings. shall be patd to beneficiary and applied by it first upon any reasonable  upon any mrustee hercin named or appointed Rereunder, Each such appointment and
costs and expenses and artorney’s fees. doth in the tridl and appelate courts, substitufion shall be made by written instrument executed by deneficiary, containing
necessarily patd or incurred by beneficiary in such proceedings, and the pulance reference fo this trust deed and its place of record. which, when recorded in the
applied upon the indebtedness secured hiereby: and grantor agrees, af i{y own office of the Cuunty Clerk or Recorder of the county or counties in which the
expense. to take such actions and execute such instruments as shall be necessary in property is situated, shall be conclusive proo, of proper appointment of the successor
obtaining such compensation, promptly upon beneficiary’s request. frustee.

9. At any time and from time to time upon written request of benefiviary, 17 Trustee accepts this trust wien this deed, duly execited and acknowledged
payment of its fees and presentation of this deed and the note for endorsentent {in ts made a pudlic record as provided by law, Trustee is not adligated (0 notify any
case of full reconveyance, for cancellation), without affecting the lability of any party hereto of pending sale under any other deed of trust or of any action or
person for the payment of the indebiedness, trustee may {a) consent to the making proceeding in which grantor, beneficiary or trustee shall be a party nnless such action
of any map or plat of said property: {b) ioin in granting any casement or creating any or proceeding is brought by rustee.

deed immediately due and payadle and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost of title

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scizcd in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o real
property of this siate, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




AP AL AU ~ ) IR
an‘aghat he wil! warrant and forever defend the same agains? all persons whomsoever. (ﬂr?"‘": bk i

The grantor warrants that the proceeds of the loan represented by the above described note and. this’ trust deed are;:. .
(a)* primarily for grantor's personal, family, household or agricultural purposes’ ( see” Important Notice below),
.Fb)——lop—an—ofganimlion,_or. (even itrduntoﬂ'ﬂ'natura!‘pemh;)‘amlor burst or cial-purposes other than agricultural
porposes- o

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administraters, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the hnlder and owner, including pledgee, ot the
contract secured hereby, whether or not named as a beneficiary herein. It construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract of agreement by notice to the seller if you did not reccive a Property Report prepared pugsuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Utban Development. in

i i ived the Property Report less than 48 hours prior to signing
the contract or agreemen i to the seller until midnight of the third business
day following the consummation of i usiness day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran'’s Day. Thanksgiving and

Christmas.

* IMPORTANT NCTICE: Delele, by lining out, whichever warranty (a] or (b} is X o /< ‘a'&&s;
not applicable; if ty {(a) is licable and the bensiiciary is a creditor N~ Go‘_y hardTeadt e R ik iR

or such word is defined in the Trﬁh-&mlanding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by meking required
fiscl 1t pli with the Act not required, disregard this notice.

(1f the signer of the obave is a corporation,
use the form of ocknowledgment opposite.]

{ORS 93.450}
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STATE OF CALIFORNIA,
county oF_ L 65 NG &/ es } 5.

on__28 /776' < h' ! 7 7 ? before me,

the uml&signvd. a Notary Public in and for said Coynty and State,

personally appeared B7e vea N\ Wi (sey. ., FOR NOTARY SEAL OR STAMP

known to me to be the person whose name is subseribed to the
within instrument as a wilness L\u_:(r’cm. who being by me duly

sworn, depnu]iund said: Shat__, _resides alooe. . mimem -
[ LO5 . ._7~_€< @S g that
__L!__t_was presclné andd suw__é/.‘_Ca:.(fl__‘-. _LC/.A.!&_".L_ .
N e
+edQT K :
t LT e =Y g OFFICIAL SEAL

personally known to——.— 1t 1o he the person descrihed
in. and whose name is wubmeribed 1o the within and apnexed p:? NOTAGR\E’RPT}I-Z?ICE‘-SELEIS?RNM
instrument, (exdcute the sames at enhacribed. #7.2.5_ ) LOS ANGELES COUNTY

. UL My comm, expires AUG 25, 1982

——

e e e e T — s

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heteby are directed, on payment to you of any sums owing to'you under the terms of
said trust deed or pursuant to statute, {0 | all evidences of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyanco and d ts to.

DATED:....

Do not tosa ot destroy this Trust Desd OR THE NOTE which It secures. Both must be deliversd to the trustes for y

TRUST DEED STATE OF OREGON

County of _Kiamath .. ..
I certify that the within instru-
ment was received for record on_the
day of ..:18¥ , 19
AM, and recorded
in book on page 5899,
SPACE RESEAVED or as file/reel number
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal Of
County affixed.

SS.

Beneficiary

AFTER RECORDING RETURN TO
Wells Faren Realty §

ity Sanvices lnd
572 €. Green Strest
Pasadena, CA 91101
KAREN STARK
Trust Services

Tee 50.00




