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TRUST DEED

/21
THIS TRUST DEED, made this 2
Gary Richard Teadtke, a single man

i day of Mﬁﬂ(/d

19729

, between

, as Granzor,

TRANSAMERICA TITLE INSURANCE COMPANY, 2 CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH: s .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertv in KLAMATH

COUNTY, OREGON, described as:

Lot é

in Block 3 é of Tract i184-0regon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of sald County.

—Yogether with all and singular the tenements, hered s and appur,

and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the
"rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paynient of the sum of

Five Thousand

Thl' ee Hundred and no/100 ~~=wr=== Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to

ot bcneﬁanry or onder and made by grantos, the final payment of principal and interest hezeof, if not sooner paid, to be due and payable

ﬂ'l‘ 0 1e IV

The date of maturity of the debt secured by thiy instrument is the date, stated above, on which the final installment of sald note becomes due and payable. In the event
the within described pmperly, or any part therea] or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alienated by the grantor withour first having
the b

obtained the written o,
expressed therein, or herein, shall betome immediately due and payable.

The above described real pmperty is not Iy used for agri
To protect the security of this trust deed, grantor agrecs:
1. To protect, pre:enr and mamtam :a:d property in good condition and repair;
not to remaove or g or imp thereon; not to commit or
permit any weste of said pmpeny
To complete or restore prompily and in good and workmanlike manner any
building or improvement whiclt may be constructed, damaged or destroyed thereon,
and})ay when due all costs incurred therefor.
To comply with all laws, ordii and
restrictions a[]‘ecung mld propeny, :f the bznzf cmry £0 rtque.ﬂ':. lo ]an in executing
such fi he U ial Code as the benefici-
ary may require and to pay Jor flmg .wmz in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the benefcwry
To provide and co: on the now or

then, at the beneficlary's option, all obligations secured by this instrument, irrespective of the maturity dates

timber or grazing purposes

restriction thereon; (c} join in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
ger.ron: legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $35.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a courf, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid and apply the same, less costs and expenses of operation and collection,

hereafter erected on the said premlx:x against loss or damage by fire and .ﬂlcll other
hazards as the beneficiary may from time to time require in an amount not less than
S , written in compantes acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the benejiciary as soon as insured; If the grantor shall fail for any reason to
procure any such insurance and to deliver said policles to the beneficiary at least
fifteen days prior to the expiration of any policy of Insurance now or hereafter
placed on said buildings, the beneficiary may morure the same ar grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released ro grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice,

S. To keep said premises free from construrtion liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts llxerefar to benef Teiary; should the
grantor fail to make payment of any taxes, liens or
other ckarges payable by grantor, either by dlI'ECI payment or by providing
beneficiary with ﬁ)md: with wiiich to make such payment, beneficiary may, at its
opn'an, make payment thereof, end Hu» amount 30 paid, with interest at the rate set
Jorth in the note secured hereby, fzrhzr with rhe obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with inrerest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the aption of the beneficiary, render all sums secured by this trust
deed immeciately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting 1o affect the
security rights or powers of beneficiary or trustee; and in any suir, action or
proceeding in which the beneficiary or trustee meay appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s ariorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled to the atrtorney’s fres herein described.: the amount of atturney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

& Ins the event that any portion or all of suid property shall be taken under the
right of eminent dumain or condemnation, beneficiary shall have the right, if it s
elects, to require that all or any portion of the manies payable as compensation for
such teking, which are m excess aof the amount requ. to payv it reasonadle costs,
expenses and atturney’s fees neccssarily . pard cr incurred oy grantor in such
proceedings, shall be paid 1o beneficiary dand applted by it first upon any reasonable
costs and expenses and attorney’s fees. dboth in the trial amd appelate courty,
necessarity pald or incurred by beneflciary In such imn‘ﬂdhlﬂ. and the balunce
applied upon the indebtedness secured Heredy; and grantor agrees ar ity own
expense, m lake fuch acllmu amd execute such Inummcnu ar shall dbe necessary in

comp y upon heneficlary’s request.

9. AI any time and fmm time m tinte upon written request of beneficlary,
payment of {12 fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the lability of any
person for the payment of the indedtedness, trustce may (a) consent to the making
of any map or plat of said propersy; (b} join in granting any easement or creating any

le attorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance polices or
compensation or awards for ony taking or damage of the property. and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuani to such notice.

12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his performance o[an; agreement hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event ‘and if the above
described real property is currently used for agricultural. timber or grozing purposes,
the beneficiary may proceed 10 foreclose this trust deed in equity, as a inortgage in
the manner provided by law for mortgage foreclosures. However, :f said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equir_v as a mortgage or direct the trustee 1o foreclose this trust deed by
advertisement and sale. In the latter eveni the beneficiary or the trustee shall execure
and cause to be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations secured hercby, whereupon the
trustee shall fix the time and place of sale, ngz notice thereof as ‘then required by
Iaug andspraczed to foreclose this trust deed in the manner provided in ORS{56. 740
1o 86.79.

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any rime prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6.760, may pay to
the bencficiary or his successors in interest, respectively, the entire armount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses acma"y incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred. and thereby cure the default, in
which event all fi dings shall be dismi by the trustee.

14. OIherwu'e the sale shall be held on the date and ar the time and place
designated In the notice of sale. The trustee may sell said property cither in one

arcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable atr the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or wasranty, express or imiplicd, The recitals in the deed of any
marters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, burt fncluding the grantor and beneficiary, ntay purchase uf the
sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall
appiy the proceeds of sale to payvment of (1) the expenses of sale, including the
compensation of the trustee and a reasonahle charge by trustec's attorney, (2} to the
ohligation sccured by the trustdeed, (3] to all persons having recorded liens
subsequent to the interest of the trustee in the trust decd as their interests may
appear in the onder of their priority and (4) the surplus, if any, to the grantor or to
his successor i interest enfitled 1o sucl; surplus.

16, Fo@lany reason permiticd by law beneficiary may from time to time appoing
4 SUCCESIOP OF SUCCESSUPS 10 any rristee namad RErcin Or to any Successor rustee
appointed Rereunder. Upon such appomitment. and  without convevance o the
successor trustee, the lareer shall be vested wirh all ritle, powers and duties conferred
upon any prustee herein named or appointed hercunder, Each such appointment and
Substitufion shall be made By weitten instrument executed by Bencficary, conraining
rr erence to this trust deed and its place of record, which, when recorded an the
f the County Clerh or Revonler «/ the county or counties . which the

ice 0,
pmperu' is situated, shall be conclusive proof of proper appointment af the successor
trustce.

17. Trustee accepts this trust when this deed, duly executed and ac knowledged
is made a public recond us provided by taw, Trustee (s not obligated o notify any
party hereto of pending sale under any other Jeed of trust or of anv action or
proceeding in “-nf’ h grantor, beneficiary or trustee shall he a party unless such action
or proceeding is drought by trustee.

The grantor covenants and agfces to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

s ) N Vol. {JZ Z?POge ng_
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NOTE:

The Teust Deed Act providas that the trustee hereunder must be either an attorney, whe is an active member of the Oregon State Bar, a bank, trust company

or savings and {oan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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* IMPORTANT NOTICE: Delete, by lining o4/, whichever warranty {a) or {b) is
not opplicable; ¢ warranty {a} is Spplicable and the banaficlary is g creditor
or such word g defined i the Trulh-in-lending Act and Regulation Z, the
beneﬁtiary Musr comply wih the Act and chulnﬁon by ma ing required
discloxures. if omplianc, i e Act nos required, disregarg this notice,

{If the signer of the chove i5 o Cerposalion,
use the form of utknowhdnmnnl ®PpRosite. |
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STATE oF CAI.IFORNM. (. ) ss
COUNTY bﬂ\tﬂ"\\&fﬁfi —
On_g_B. ...m “"(C’A.{ll. ,.ig,z\&_- before me,
the undcrsigned, a Notar Lublic i and for said C?unly and State,
bersonally appeared f ves~ S, ey .
nown to mye g, be tha Derson whoge nName jy subscribed 1g the
withiy nstrumeny a, 2 wilnesg ,:hcrclo. who being by e duly
sworn, deposed apg said: T al.‘.\..C-\rcsidr's aa.
oz Nie fe _ el that
pe—— Lo T REleS —
-_\hiwas preseat and saw_(r ¢ ‘vﬁ_@f.’.‘ﬁuﬁ&_\ -
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3
personally kpoy, tn_ non NN be the Person descrifyed
in," and whose name g suh.srrilwd o the within ang Mmnexed

N
instrumeny, execute Same: and ghay afliant subser; 1eg
i

Rame therey, 56 a S 0 said execy lf)
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SPACE RESERVED
For
RECORDER'S USE

Beneﬁciary
AFTER RECORDING RETUAN To

Wells argo Realty Services
572 E. Green Sireer
Pasadana, CA 91101

KAREN STARK
Trust Service




