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THIS TRUST DEED, made this __ .o 2t day of. Fe b U AR ¢, 19 79 . benrween

Jose B. Marroquin-a single man & Sara Marroguine a single vom' = not as _tenants s Granror,

TRANSAMERICA TITLE INSURANCE COMPANY. 3 CALIFORNIA CORPORATION as Trustge, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. 1B common but with the right of
WITNESSETH: Survivorship.

Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: ol
R Je

£ :
<. -4
Lot /Y in Block 3—7 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

©.t . i
together with all and sing the tenements, k Is and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the l
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. s

ZX=FOR THE PURPOSE OF SECURING PER FORMANCE of cach agreement of grantor herein contained and payment of the um of _S1X_Thougand

1
Dollars. with intcrest thereon according to the terms of a promissory note of even date herewith, pavable to

QEaeficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable March 0 ] W ‘I.SL

! The date of maturity of the debt secured by this instrument Is the dare, stared above, on which the final instollmens of satd note beeomes due and pavable In the e:ent
‘l\he within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the Reartor without first hasing
obtained the written consent or approval of the bencficiary, then, at the beneficiary's option, all obligations sccured by this instrument. irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable.

The zbove described real property is not ly used for agri timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; restriction thereon: (c) join in any subordination or other agreement offecting this
not fo remove or demolish any building or improvement thereon: not 10 commiis or deed or the lien or charge thereof: (d) reconvey, withour warranty, all or any part of
permit any waste of said property:. . i the property. The grantee in any rcconveyance may be described as the “person or

To complete or restore promptly and in good end workmantike manner any ger:on: legally entitled thereto,” and the recitals therein of any matters or Sacts shall
bullding or impravement which ma y be constructed, damaged or destroyed thereon, e conclusive proof of the truthfuiness thereof, Trustee's Jees for any of the seryices
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5. N

- To comply with all laws, ordinarices, regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may ar any limtﬁlh

restrictions affecting said property; if the be'ntﬂclary S0 reqitests, to join in executing due notice, either in person, by agent or by a receiver to be appointed by a courq and

such financing s p t [0 the Unif Commercial Code as the benefici- witliout regard to the adequacy of any security for the indebtedness heredy scdred,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own,

well as” the cost of all lien searches made by filing officers or searching agencies as aue or otherwise collect the rents, issues and profiss, including those past due and

mn).; be 7-_lremed cze.rirnl;lt b{ ';’" deneficiary. L the b :m;;ag!. and apply 'the same, less costs and expenser of a;;eratlc;n and collection,

. To ¢ and co ly { ance on the buildings now or ncluding reasonable attorney'’s fees subject to aragraph 7 hercof upon any

hereafter errzcled on the said premises against loss or damage by fire and such other [nﬂgu:&g’"g secured hereby, /i .mc!h order a’! b("[ﬁtfﬂ,}ﬁ"a’;' (Iucrmlm-., 4 Y

}axard: as the beneficiary may from time (o tinte require in an anmount not less than

. written in companles acceptable to the " . e

beneficiary with loss payable 10 the latter: all policies of insurance slmﬁ be delivered . The e "‘"’"‘K! upon and la’l;mg po.r.n"l.man of said property, the collection of

{o the beneficiary as soon as insured: i tne grantor shall fail for any reason to i%, issues an: p’fﬁ"' or the :”f.“e s o{’ﬁrc and "””" '"‘“""'“,p”"‘;;" ol

procure any such insurance and to deliver said policies to the beneficiary at least compensggion or awards for any ta ing or damage of the property, and the

fifteen days prior 10 the expiration of any policy of insurance now o hereaftcr applicati8h or release thercof as aforesaid, shall not cure or waive any defaulr or

placed on said bulldings, the beneficiary may procure the same at grantor's expense notice of default hereunder or invalidate any act done pursugnr to such notice.

) be ap;;licd h;.’ Upon defaulr by grantor in payment of any indebteaness secured hereby or

as beneficiary o his performance of any agreement hereunder, the beneficiary may declare all sums

ici: by lected, or any secured cl'rerel;y immalin‘z:lely due’ and pa}\_'abh'. lnl:uch an event and if the above

(libyt . described real property is currently used for egricultural, timber or grazing purposes,

part thereof, may be released to grantor. Such application or release shall not cure or : N A : . Poid

e h h - the beneficiary may proceed fo JSoreclose tiis trust deed in equity, as a mortgage in

’ ),
;:;m‘;fc ,‘:’,?‘; :‘I ault or notice of default hercunder o invalidate any act done pursuant the manner provided by law for mortgage foreclosures. However, if said real property
. N N - i i his election mnay proceed to Sorecluse this

Ta keep said premises free from construction liens and 1o ay all raxes, & not so currently used, the beneficiary at ) P ¢
assessments rm’r’j olherpcharge: {;m, :’nay be levied or assessed upon o,: against said rust ¢{ee«l 1 equity as a morigage or direct the trustee 1o Joreclose this trust deed by
property before any part of such taxes, assessments and other charges b past adve t and safe, In r_he lquu event the beneficiory or the trustec shall execute
duc or delinquent and promptly deliver receipts therefor to beneficiary: should the  91d cause 10 be recorded his iagon notice of default aiid his election 1o sell the said
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens or  described real property to satisfy the obligations sccured hereby, whereupon the
other charges payable by grantor, either By direct payment or by providing rustee shall fix the time and place of sale, e notice thercof as then requared hy
beneficiary with funds with ‘which 10 make such paymeni, beneficiary may, at its 5"“:5"6“;‘9'!’""'““’ 10 foreclose this trust deed in the manner provaded in ORS786. 7.9

: . J - (e 0 86, 795,
pbtion, make payment thereof, and the amaunt f;,g”’;{;ewg[’,‘,‘!";fi;"{; A e rare ser 13, Should the beneficiary clect 10 foreclose by advertisement and sale then
forth in the no ¢ be added fo and beecimne » part of the debr  offer default at any time prior 1o five day's before the date ser by the trustee for the

of any rights arising from breach of any of trustee’s sale, the grantor or othe prerson so privileged by ORS 86.76(. may pay 1o
the covenants hereof and for such payments, with interest as aforesaid. the property the beneficiary or his successors in nterest, respectively, the entire amount then due,
hereinbefore described, as well as e grantor, shall be bound to the same extent thae under the terms of the trust deed and the obligation seécured thereby fincluding cosrs
they are bound for the ayment of the ob'lixarion herein described, and cll such and expenses actually incurred in enforcing the terms of the obligation and trustec’s
payments shall be immediately due and payable without notice. and the nonpayment and attorey’s fees not exceeding $30 ecach) other than such portion of the principal
thereof thall, at the option of the be: y, render all sums secured by this trust as would not then be due had no default l»crurr;d. and thereby cure the default, in
deed immediately due and payable and constitute a breach of this trust deed, whlcg event all foreclosure pm;redmg: shall be dismissed by the trustee.

6. To pay all costs, fees and expenses of this trust including the cost of tigte 1% (Oherwise, the sale shall be held on the o
search as well as the other costs and expenses of the trustee incurred in connection parcel or in separate parcels and shall seli the parcel or parcels at suction to the

with this obligation, . . . highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting fo affect the  purchaser its déed in Jorm as required by law conveying the property 50 suld, but
securlty rights or powers of beneficiary or ftrustee; ond in any suit, action or without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be conclusive proof of the truthfuiness thercof. Any person,
foreclosure of this deed, to pay all costs and expenses, including evidence of title and excluding the trustee, but including the grantor and beneficiary, may purchase ar the
the beneficiary's or trustee's attorney’s fees provided, however, in case the suit is sale. " :
betweer: the grantor and the beneficiary or the frustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided herein, trustee shall
be entitled 1o the attorney's fees herein described; the amount of attorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale. including the
mentioned in this paragraph 7 in all casés shall be fixed by the trial court or by the compensation of the frustee and a reasonable charge by trustee s atrorney, (2 to the
appellate cour: if an appeal is taken. obligation secured by the rust deed, (3) 1o all persons having recorded liens
i . subsequent o the interest of the trustee in the trust deed as their interests may
Itis muluaII_v ngrced that: appca‘z in the order of their p{-r'ori:y and (4] the surplis, if any, to the crantor or to

. In the event that any: portion or all of said praperty shall be tahen under the his successor in interest enfitled 1o such Surplus.
right of eminent domain or condenmation, beneficiary shall kave the LG MG ) 18, Forany reanm permitind by 2aw Ketelicary may from e 1o tne Srpnt
elects, 1o require thar all or any portion of the monies ‘nuuhh‘ HE QORI Fovr B THCORERY 12 MOCTRIE B gy fruster il Rermn or o any fueceseer (ristee
SuCh taking, which are ( evcess af the amount requirel Pay Qi reanoraNe oostr appoinied hervwnder, Upon such appenenr gl wuhout comvevance noe the
expenter al aitvrney's feer Revesstrily paid OF ieurred By granew in g Sucoersor trustee, the latter shall de vested with 4l futle, powers and duties conferred
proceedings, shall be patd 10 beneficiary and applied Dy {8 first upon any rearonadle upon any frustee herein named or appomnied hereunder, Eaoh wroh appointment and
cosrs and expenses and attorney's fees, both in the triol and appelate courts, substitution shall de made by written tnstrument execited hy beneficiary, contaming
necessarily pald or incurred by beneficiary in such proceedings, and the Malence rejerence 10 this trust deed and its place of record, which, when recorded in the
opplied upon the indebtedness secured hereby: and grantor agrees, at ity own office of the County Clerk or Reconder ‘;[ the county or counties in which the
expense, (o take such actions and exectite such Instruments as shall be necessary in property s situated, shall be conclusive Proof of proper appointmens of the successor
obiaining such compensation, promptly upon beneficiary's request. frusice,

. Ar any time and from time to time upon written request of deneficiary, 17, Trustee accepts this trust when this deed, duly executed and acknowledged
payment of its fees and presentation Of this deed and the note Jor endorsement (in is made a public record as provided by law. Trustee is nor obligated 10 notify any
case of full reconveyance, for cancellation), withour affecting’the liadility of any party hereto of pending sole under any other deed of trust or of any action or
person for the payment of the indebtedness, irustee may (a) consent to the making proceeding in which grantor, beneficiary or trustee shall be g party unless such action
of any map or plat of said property; (b) join in granting any easement or creating any or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the bencficiary and those claiming under him, that he is lawfully scized in Jee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that tho trustee horeunder must be cither an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or 1avings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company auvthorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,
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The grantor warrants that the proceeds of-.the:losn, representod. by . the-abeve described note and this ttuse deed-are: .
(a)* primarily for grantor's personal,” family, household or ‘agricultural purposes (see Important Notice below), .
e TR D LRt L e a0 Gtei et MR el erweduna bseet ol pUr POSES OthEr ThaTT AETTETaTal.
T _purpetetee: R EVEC I SE0F A tats TSR
his deed applies to, inures: ¥&: fhé ibeénefit of and binds all parties hereto, their heirs,
tors, personal reps tives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
line gend. includes the feminine and the neuter, and the singular number includes the plural.

legatees, devisees, administrators, execu-

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property chor( prepared putrsuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior (o signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday,

and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a} is epplicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disel

L P with the Act not required, disregard this notice.

B
J
(If the signer of the above it a cornermtinn :

STATE OF CALIFORNIA,

1 e
COUNTY OF, Los A N fe/[ef § ss.
nn___Zé__m& re L ! Z?_ :%j._._: hefore me,

the undersigied, a ;\':r;:n'r;'—lmiri;nnd for aw 510 ‘n; and State, o NOTARY SEAL OR STAMP

- L ? | A
personally appeared SteneN . i .
known ts me to he the peron whose name s sn bibed 1ot
wall’hin instrument as a wittess ghereto, whn heing by e )

sworn, drpuuz and said; That .. resides ol

‘ iy o 6FF1C(AL SEAL
o= S___A_M eles . ..o o tha

‘E&_-was ’:esenl and saj_.\s..oﬁg;_-'g‘! _H_QLZKQQ,UJ_” GERALD E. GREEN
-Y ;’1

> 2 % ’
SR noTARY PUBLIC - CALIFORNIA

- BN ’g‘b"a—!—iﬁt“-“""“” o {#‘53%9;, LOS ANGELES COUNTY 1982
—-—7—;1— known o UM 1o be the person nlvscnlm.(ll’ \e.‘ / My comm. expires AUG 2,
?enzr::‘ ywhr;‘xc name is subseribed to the withm and u{";w.x('
m, 5 LI .
instrument, excc e same; :'uul that g submepthed _ #7165
name thereto as (@ witness 10 said cxpe

Staple

The undersigned is the legal owner and Folder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and d

»to

DATED: 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for i

before will be mode.

TRUST DEED ’ STATE OF OREGON

County of Klamath
I certify that the within instru-
ment was received for record on the
2nd. day of .May._ .., 19.79
atl1;09 . o'clock. /M., and recorded
in book Y79 .. ..

SPACE RESERVED or as file/reel number 66489
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hnnd and seal Of
County affixed.

Beneficiary,

AFTER RECORDING RETURN Tb .
Wells Fargo Realty Services Ine.
572 E. Green Strest o . ,

Pasadena, CA 91101 ’ Cqunty...Clerli ...................... Title

KAREN STARK ) . |
Trust Services By;éf//.v LA i/ZJ A/ Deputy

e LD MR

Fee $6.00




