66493 © ' TRUST,DEED

THIS TRUST DEED, m;de this : : , berween

(& 5 as Grantor,
{ICA TITLE INSURANCE COMPANY.a CALIFORNIA CORPORATION as Trustee, nd WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably granis, basgains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot _z___ in Blockgi& of Tract 1184-Orcgon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the lenerments. heredi ts and appur and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or wsed in connection with said real estate.

PERI?MA h agreement of granior herein contained and payment of the sum of

-
‘e (% MDollars, with interest thereon according to the ferms of a promissory nof f even ch hergwith, pa)ﬁ

beneficiary or ord and made by granior, the final payment 9] rincipal and inferest hereof, if not sooner paid, to be due and payable M“ i
The date of maturity of the dedt secured by this instrument is the date. stated above, on which the final instaltment of said note becomes due and payable. In the event
the within described property, part thereof, or any interest therein is sold, agreed to be sold, conveyed., assigned or alienated by the granfor withour first lraving

obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates
expressed therein, or herein. shall become immediately due ond payable.

The above described real property is not currently used for agricuttural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve ‘and maintain said property in good condition and repair: restriction thereon: {c) join in any subordination or other agreement affecting this
not to reniove or demolish any building or improvenient thereon: not 1o commit or deed or the lien or charge thereof: (d) reconvey. without warranty, all or any part of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “person Of

2 TO complete or resiore prompily and in goud and workmanlike manner any persons legally entitled therelo, * and the recitals, therein of any matters or facts shall
building or improvement which may be constructed, damaged of destroyed thereon, be conclusive proof of the truthfulness thereof. Trustee 's fees for any of the scrvices
and hen due all costs incurred therefor. mentioned in this parograph shall be not less than $5.

. " To comply with all laws. ordinances. regulations, covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any time with
restrictions affecting said property. if the beneficiary $o requests. 10 join in executing due notice, either in person, by agent or by @ receiver to be appointed by a cours, and
such financing s t3 pi t to the Unifc Conumercial Code as the benefici- without regard fo the adequacy of any securify for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name

well as the cost of ait -hes made by filing officers or searching agencies as sue cr otherwise collect the rents. issues and profits, including those past due and

may be deemed desirable by the beneficiary. " unpald, and apply the same, less costs and expenses of operation and coliection,
4. To pW and continuousty maintain insurance on the buildings now or including reasonable attorney’s fees subject 10 paragraph 7 hereof upon any

hereafter erec remises against loss or darmage by fire and such other indebtedness vecured hereby, in such order as beneficiary may determine.
hazards as tf e from time to time require in an amount not less than
. written in companies acceptable to the

- a Aoy H ng upon and taking possession 07‘ said property. the collection of
beneficlary he latter: all policies of insuranse maz::;cg:'x‘;ft"lﬁ nd profits. or the proceeds of fire and other insurance policies or

iclary at least compensation awards for any[ taking or damage of the property, and the
. i irati icy ) application or release thercof o5 ¢, oresald, shall not curc or waive anv defuult of
’;{;gc’; g:);ig';:ﬁhjgi ;I‘xemezxgér"a:;:_)cr;ag :1'4'1'; z%‘c?re ", '"c:{,;‘; notice of default hereunder or invalidate any art done pursuant (o such notice.

The amournt callerlzdx und Ny 12. Upon default by grantor in paymeént of any i tness secured hereby or
beneficiary upon an in his performance of any agreement hereunder, the beneficiary may dectare all sums
may ducrmige or at option of ry the entire secured hereby immediately due and payable. In such an event and if the above

part thereof, may be o ased 10 grantor. Such application OF release shall not cure or described real property is currently used for agricutiural, timber or grazing purposce

. / i 5 the beneficiary may proceed 10 foreclose this trust Jdeed in equity, as g morigage in
waive any default or notice of default hereunder or invalidate any act done pursuant e Dnamner provided by Toee for mortgage foreclosures. Hroveennr, if said real Property

to such notice. i i
ce. : - is not so currently used, the dbenefi fis election may proceed o foreclose this
ass e.:}m:r‘: ”l«:tmp, f,“:,“’”p:j,':,';:; free ,f,:g;f' b‘:',':f,’;‘,f sion e ":p;z b ﬂgﬂg. faxes, st deed in equity as a morigage or direct the trusice to foreclose this irust deed by
property before any part of such taxes, assessmerits und other charges become past Y sement and "’:,‘ In the Ia ent the beneficiary or the frustee shall ""'”"!5
Que or delinquent and promptly deliver receipts therefor 1o beneficiary: should the ‘:," cause 10 be reco) ed his written ":”"" of default and ';’,"'“g"f” fo sell the s
granfor fail to make payment of any faxes, 2ssessments, insurance preniiums, liens or escribed real property 10 satisfy the obligations sccure rerehy, wihereupon (e
8 her charges payable by gramfor either by direct payment OT by providing trustee snall fix the time and place of salc. give nolce thereof as then required by
eith funds with witich o make such payment. beneficiary may. at its lawéﬁar;z; proceed 0 Jforeclose this trust deed in the manner provided in ORS(56.730
) Fohr i ; to 86.795.
ke payment lhtrsa['.l:'r::;;h:":l"h" ﬁ:,ﬁa'ﬂ;zwg:,;:;fiﬁ:g aétl;xcc”?tt; "f,: 13. Should the beneficiary elect to foreclose by advertiscment and sale then
ttd.xhnl ‘be added fo and become a ‘part of the debl after defauit a y time prior 10 Jive days before the date sct by the trustee for the
‘waiver of any righ(xarl:lngfmm breach of any of trustee’s ml.e. the grantor or other person so pn'vilcgtd by ORS '86. 760, may pav 10
ents, with interest as dforesaid the property the beneficiary or his successors in interest. respectively. te entire amount then due.
thall be bound to the same extent that wnder the terms of the trust deed and the obligation securcd therehy fincluding costi
they are P obligation herein described, and all such and expenses actually incurred in enforcing the terms of the abligation and trustee’s
paymenits ediately able without notlce. and the nonpayment

and attoniey’s eding ! than such portion of the principal
thereof shall, at the option of the beneficiary, render all sums secured by this srust as would not then

, and thereby cure the defauls, in

Heed immediately due and payable and constitute a breach of this trust decd. “"'";"; ¢":)"t,l‘;£"{i‘;:“m .:"d”’:”mi"'l‘;;m amnd place
6. To pay all costs fees and expenscs of this trust including the cost of title desiy y g j N i

¥ [gnated e, The trustee may sell said property either in one
.:::{;I:hﬁ :bz‘?;na{ior:z other costs and expenses of the truste¢ ncurred in connection . s shall sell the parcel or parcels at auction 10 the

N 5 . . f sale. Trustee shall deliver to the

7. To appear in and defend any action or proceeding purporting 10 affect the i i i - s suld, but
security rights or powers of beneficiary or trustee; and in any suit, action or without any covenant or warranty. expre. i ied.” i
proceeding in which the ‘beneficiary or trustee may appear, including any suit for the . matters of fact shail be e nclusive proof of the truthfulness thercof. Any person.
Joreclosure of this deed, neluding evidence of title and excluding the trustee. bur including the grantor and beneficiary, may purchase at the
the beneficiary’s or trusice es provided, however. in case the suit is sale.
between the grantor and the beneficlary or the trustec then the prevailing party shall 75. When trustee sells pursuant to the powers provided herein, trustee shall
Ve entitled fo the artorney s fecs heréin described; the amount of attorney’s fecs apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
mentioned in this paragraph 7 tn all cases shall he fixed by the trial court or by the compensation of the trustee and a reasonahle charge by trustec s agrorney, {24 10 the
appellate court if an appeal is taken. obligatfon secured by the trust deed. (.7! lt'v all prrxuml naving recorded liens

7 . : subscquent to the iriterest of the trustec the trust decd as their interests may

Itis m““m"y agrccd that appear in the order of thelr priority and {4) the surplus, if any. 10 the grantor or 1o
8, In the event that any puorilon or alt of satd property shall be taken sunsler the Nis successor in inrerest eatitled 10 such surplus.
right of eminent dimain or condemnation, beneficlary shall have the right, i it 50 16, For any reason permitied by law heneficury may from 1ime 1 time appont
elects, 1o require that all or any paortion of the monles payable at compensation for @ JurersIor or Succesors 10 any frisstee named heren of {0 dny Sueeesss trustee
‘nich raking, which are in excesy uf the amount required to pay all peasnthle costs, appoin ted hercunder, Upon quch appeintment. il without comevance the
. o atiorney’s fecs necessanily paht or feurred by grantuer in such miccessor frustee, the latter shall be verted with all sile, powers and dutics conferred
proceedings. shall be paid 0 beneflciary dand applied by it Jirst upon any reatonable upon any frustee Rercin named o appointed her cunder. Each such appointent and
costs and expensesd and attorney’s fees, bpath in the trial and appelate coures, nibsaution shall be made hy weinien instrament executed by beneftciary, contabng
necessurily patd or incurred by beneficiary In such Sroceetings, and the hatance g erence to this trust deed and iy place of record, which, when reconded o the
applied upon the indebre-iness secured Hereby: an srantor agrees. ar (15 own office of the County Clerh or Reconder .v]{ the county or counties ot which the
expense, 10 take such actions and execute such instnuments at shalt be necessary property ix sineated, shall be conclusive proof of preper appaintnent of the succeswr
ining such comp fon. § pily upan heneficiary's request. trusice,

9, At any iime and from time fo time upon written request of beneficiary. 17, Trustee accepts ehis trust when tius deed, duly exectted and d Anowledged
payment of lts fees und presentation of this deed and the note for endorsement (in is made a public recond as provided by Jaw, Trustee is not obligated (o notify any
cate of full reconveyance. for cancellation), without affecting the Nability of any party hereto of nding u{; wnder any other dead of trust or vf any actien or
person for the payment of the indebtedness, frustee may (4} consent (o the making pnmrﬂlln; in which grantor, Deneficiary o trustec shall be a party Wess such action
of any map or plat of satd property: (b) join in granting any easement or creating any ar proceading 8 prought by Irusiee.

The grantor covenanis and agrees to and with the beneficiary and those clainung under him, that he is lawfully seized in Jee
simple of said described real property and has a valid, unencumbered titled thereto o

NOJE: The Trust Deood Act provides 1hat the lrustee hergunder must be either an attorney, who is on active member of the Oregon State Bar, 2 bank, tru’ 1.‘ )
or savings and loan sssoclation authorized 1o do busines under tho laws af Oragon of the United States, & title insurance company authorized to insure g
property of this state, its subsidlaries, affiliates, apents or branches, ot the United States of any agency thercol. -
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[ai&_)lgt he will warrant and fdl;éve

r defend the same‘ggaixx‘sg‘alyljpersons whomsoevers™ £ %,

The grantor -warrants that the ‘proceeds of the. loan represented by the abave, described note and this trust deed are:

(a)* primari
izatiort~

This deed applies to,
tors, personal representatives, s

1y for grantor's i perso

nal,x_la_mily. hquschold tor 'agriagltutaI[ purposes (séq‘lmborfaht Notice below),
‘

herthan

Jl-granfM-MatUral#péroob)—are"fﬁ‘r‘bﬂsinﬂs or-C rcial-pu v

contract secured hereby, whether of not named as a beneliciary herein..
masculine gender includes the feminine and the neuter, and the singular nu

IN WITNESS WHEREOF,

You have the option ‘o void your contract
to the Ruies and Regulations of the Office

the contract or agreement you have the righ

Christmas.

—

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; it warran! able
or such word i

beneficiary MUST comply with
ticel .

devisees, administrators, execu-
owner, including pledgee, of the
he context $O requires, the

said grantor has hereunto set his hand the day and year first above written.

or agreement by notice to the seller if you did not rec
of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your sSigning the contract or agreement. 1f you received the Property Report iess than 48 hours prior to sigaing

to the seller until midnight of the third business
day following the consummation of the transaction- A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, washington’s Birthday, Memorial Day. Independence Day, Labor Day, Columbus Day, Veteran’s Day. Thanksgiving and

t to revoke the contract or agreement by notice

whichever warranty {a) or (b) is
and the beneficiary is a creditor

uth-in-lending Act and Regulation Z. th
Act and Regulation by making required

If compliance with the Act not required, disregard this notice.

{If the signer of the above is © corporation,
use the form of acknowledgment opposite.)

STATE OF oo

STATE OF HAWAIL,

COUNTY OF.

{ORS 93.450}
‘ STATE OF

on March 16,

Honolulu } SS.

1979

before me.

the undersigned. a Notary Public in and for said County and State,
Chris Hanson

personally appeared

known to me to be the perso
within instrument as a witne

sworn. d 85};?7%“’ }igiga t’ll'gax

n whose name is subscribed to the
ss thereto, who being by me duly

e .
rei\des agH_r____——
, Halelwa,

; that

e

Joseph E. Oisen *

103 Y B et em

personally known to

.

him o be the person described

H —
in. and whose name 1S subscribed to the within and annexcd

heir

instrument, execute thesame: and that affiant subscribed _thelr
name thereto as a patness to said execution

Signature

d is the legal owner
trust deed -have been lully paid and satisfied. You-hereby .are directed, on pa
said trust deed or pursuant to statute, o

eive a Pmpgnyy Répon prepared pursuant

WITNESSED BY

DATE
, County of

FOR NOTARY SEAL OR STAMP ‘_]

7

of indebted

1.all evide

and holéer of —al-lmin&-ebfedness‘ secured byrth;}:regoing trust ‘deed. All sums u;c;xred b;-séid
yment to you of any sums owing to you under the terms of
s secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust doed the

estate now held by you under the same.

DATED:

Do not lote or destrey this Trust Deed OR THE NQTE vihl& it secures. Both

TRUST DEED

Mail reconveyance and documents to

must be delivered 1o the trustes for

Beneﬁcuiry [PPSR TP

will be mode.

ligtion before

/

AFTER RECORDING RETURN TO

SPACE RESERVED
B FOR
. RECORDER'S USE

Wells Fargo Reaity Sepvices lhc. |

572 E. Green Streel

RS oo, CA 91101
KAREN STARK
Trust Scrolces

STATE OF OREGON
ss.
County of Klamath ...
I certify thot the within instru-
ment was received for record on the
May... .. ,19.79.,
.M., and recorded
in book .M79... on page 9911
or us filefreel number 66493 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.




