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" THIS TRUST DEED, made this 1

TRUST DEED

day of.
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. between

AAalviv 77 Me kara 4_@[ Dometra B,

Melzary nsbandyudwife

{, 7
feanApt = j
%] ’u-j .!

. as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY ., 4 CALIFORNIA CORPORATION as Trustee, and WELLYFARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in

COUNTY, OREGON, described as: ‘

trust, with power of sale, the property in KLAMATH

Lot 3 G in Block 30 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County

<

4

together with all and the fer s, hie

beneficiary or A]cr and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and pavable

Recorder of said County.

7 s and appurtenances and all other rights thereunto beloaging or in anywise now or hereafter appertainivig, and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FORTH RPOSE OFﬁU;ING PE}Q‘ OWMM agreement of grantor herein contained and pavment of the sum of
{l, e \le e L] 7 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, paratgf

——

j24)%) 2S5~

e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nore hecomes due and payable. In the event

the within described property, or any part thereof, or any interest therein is sold, agreed to be sold,
b Y. then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates

obtained the written or app of the f
expressed therein, or herein, shall become immediately due and payable.

The above described real property is not fy used for agr
To protect the security of this trust deed, grantor agrees:

I. To protect. preserve and maintain said property in good condition and repair;
not 1o remove or demolish any building or improvement thereon; not to commir or
permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, dantaged or destroyed thereon.,
and jaa 'y when due all costs incurred therefor.

. To comply with all laws., ordinances, regulations. covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests. to join in executing
stch financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing sume in the proper public office or offices, as
well as the cost of all lien searches rade by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and conti 4 intain i ¢ on the buildings now or
hereafter ereg1 é 'y(?wid premises against loss or damage by fire and such other

2ry

hazards as y may from time fo time require in an amount not less than
s . written in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
fo the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any suclt insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expliration of any palicy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
The amount collected under any fire or ofher insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or ar option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuang
1o such notice.

5. To keep said premises free from construction liens and to pay all raxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes. assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, ts, insurance p i liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest at the rate set
Jorth in the note secured hereby, tugether with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed,

6. To pay all costs. fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation

7. To appear in and defend any action or proceeding purporting to affect the
Security rights or powers of beneficiary or trustee, and in any suif, gction or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses. including evidence of titie and
the beneficiary’s or frustee’s attorney's fees provided, however, in case the suit is
between the grantor and the bencficiary or the trustee then the prevailing party shail
be entitled to the attorney’s fees heréin described; the amount of atrorney’s fees
mentioned in this paragraph 7 in all cases shall be Sixed by the trial court or by the
appellate court if an appeal it takeri.

It is mutually agreed that:

& dn the event that any portion or all of 8aid property Mall be talen under the
tight of entinent domain or condemmanion, denenciary shall have the richt, i ne
elects, 1) reuire that all or a2ty porfion oF the mosties INVANE GE ORIt A Lo
Such taking, which are (n excese of the wmount requirad fe pay all reansnadle coses,
expentes and wriurney's fees necessarily paid or inciered by grantor in such
proceedings, shall be paidt to heneflciury and appited by it first upon aity reasonable
costs und expenses and attorney’s fees both in the trisl and appelate courts,
necessurily pald or incurred by ‘beneficiary in such proceedings. and the balance
applied upon the indebtedncss secured hiereby; and grantor agrees, Jat its own
expense, to take such actions and execute such instruments as shall be necessary in

ining such comp i promptly upon beneficiary's request.

9. At any time and from time 10 time upon written request of beneficiary,
payment of its feex and presentation of this deed and the note Jor endorsement (in
case of full recanveyance, for cancellation}, without affecting the Hability of any
person for the payment of the indebtedness, trustee may (a) consent 10 the making
of any map or plat of sald property; (b} join in granting any easement or creating any

conveyed, assigned or alienated by the grantor without first having

al, timber or grazing purposes

restriction thereon: (c} join in any subordination or other agrecment affecring this
deed or the lien or charge thereof: (d) reconvey, without warranty. all or any part of
the propersy, The grantee in any reconveyance may be described as the “person or
gcrxon: legally entitled thereto,” and the recitais thercin of any matters or facts shall

e conclusive pruof of the truthfulness thereof. Trustee's Jees for any of the services
mentioned in this paragraph shall be not less than $S.

10. Upon any dcfault by grantor hereunder., beneficiary may at any time with
due notice, either in person, by agent or by a receiver 1o be uppointed by a court, and
without regard to the adequacy of any securlty for the indebtedness hereby sccured,
enter upon and take possession of siid property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those pust due and
unpald, and apply the same, less costs and expenses of aneration and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebiedness secured hereby, in such order as beneficiary may determine.

I1. The entering upon and taking posscssion of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the properiy, and the
application or release thercof as aforesaid, shall not cure or waive any default or
norice of default hercunder or invalidate any act done pursuant (o such notice

12, "Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agrecment hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an evenr and if the above
described real property is currently used jor agricultural. timber or gruzing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a moriguge in
the manner provided by law for morigage foreclosurcs. However, if said real property
is not so currently used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee 10 Joreclose this trust deed by
advertisement and ale. In the latter event the heneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to scll the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale. give notice thereof as then required by
law, andspracccd to foreclose this trust deed in the manner provided in ORS/86.730
1o 56.795.

13, Should the beneficiary clect to foreclose by advertisement and sate then
after default at any time prior to five days before the date sct by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS S, 700, may pay o
the beneficiary or his suceessors in interest, respectively, ithe ennre wnount then due,
under the terms of the trust deed and the obligation sectred thereby (including costs
and expenses actually incurred in enforcing the termns of the ohligation and rrustee’s
and attorney’s fees not exceeding $50 each} other than sucl portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustec.

14. Otherwise, the sale shall be held on the date and ar the time and place
designated in the notice of sule. The trustee nmay sell said property cither in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale, Trustee shall deliver to the
purchaser its deed in form as requi by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘canclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15, When trustec sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the expenses of sale, incliuding the
compensation of the trustee and o reasonable charge by trusiee s artorn () tor the
oblization secured by the trustdeed. (3) to all persons having recorded liens
Subsequent to the interest of the trustec in the trust deed ax their interests moy
appear in the ander of their prionity and (7 the surplus, i any, o the erannor or to
s sucoessor in imterest entitled to such surplus

60 Forany reason peemtitted by law beneficrary ptay from neee io tpne ERIINIT
o TUCCRIIL (8 SHCCEERCTS O dny BIIRECe REENL ROrCin o 00 any e tior fristee
appoented hereander, Upan such appointiment. amd withont convevanee fo the
MUCCRIOr thuttee, the latter shall de vested with all ttle, powers and dieties conforred
upon auy gustce herein named or appoinied heretmter, bacl sich appointment and
Substitution shall be made dby written instruntent executed "N beneficmry, contaiming
reference to this trust deed and its place of record, which, when recordod g the
office of the County Cletk or Recunder af the county or counties m whicit the
property is situated, shall de vonclusive proof of proper appointment of the suceessor
frustee,

17 Trustee accepts this trust when this deed, duly executed and ackno wiedyed
is made a public recond as provided by law. Trustee is not obligated to notify uny
party hereto of perding sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor covenants and agfecs 10 and with the bencficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

or savings and loan association authorized to
property of this state, its subsidiaries, affiliates, agents or branches,

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
do business under the laws of Oregon or the United States,
or the United States or any agency thereof.

3 title insurance company authorized to insure title 10 real
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representativ,
contract secured hereby,
masculine gender include.

Regulations
vance of, or at the time
the contract or agreement you have the
day fullowmg the consummation of the transaction, A
-New Year’s Day, Wzshingtdn's Birthday, Memorial Dy
Christmas,

ad

business day
Y. Independence

* IMPORTANT MNOTICE: Delete, b
not applicable; if waranty {a) ;.
or such word is defined in 1h
beneficiary must comply with
disel § I
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y lining out, wh

{1 the signer of the cbove is ¢ torporation,
vie the form of acknowledgment opposite.)
{ORS 93.450)

STATE OF KA WAIL

COUNTY OF Honclulu } ).
’\\

On March 09, 1979 before me,
the undersigned, a Notary Public jn and for said County and State,
personally appeared Chris Hanson

known to me 1o be the person whos
within instrument as a witness there

sworn. deposed and said: That
P 9~379 Makana

.

€ name is subscribed to the

to, who being by me duly
e .

55— Iesides ap e

Rd, Haleiwa, HT : that

e Calvin T, ekaru

~—————— Was present and s TWMekarg————————
amdp Demetraag. ekaru :
personally known (o ~him to be the person described

n. and whose name js subscribed (o the within and annexed

hesame; and tha; affiant subscr;

ess to said cxccution, E ;

instrument, executet
name thereto as a w

er and holder»
tisfied, You here
fo cancel aly evidences of indebtedn
and to reconvey, without Wwarranty, ¢

Mair reconveyance and documents ¢

The undersigned is ¢the legal own,
trust deed have been fully paid and sa
said trust deed Of pursuant to Statute,
herewith fogether with said trust deed)

estate now held by you under the sarne,

SPACE RESERVED
. FOR
RECORDER'S Usg

Beneﬁciary
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of all indebtedness secured by tha foregoing trust deed,
by are directed, on Payment to you of

e,
o

(2]

bed____their

All sums secured by said
any sums owing to- You under the terms of
S3 secured by said trust deed (which are delivered ¢o you

the parties designa

ion before ® will be mad,.

STATE OF OREGON

County of _ -.Klamath

I certify that the within instru-
ment was recejped for record on the
---2nd  day of .May. . » 1979
at 11:10. o'clock AM, and recorded
in book e M79 on page 9920
or as filefreel numper
Record of Mortgages of said

Witness my hand
County affixed.

ty.
and segl of




