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THIS TRUST DEED, made this 18

TRUST DEED

day of

Vol.7y Page

L 19_19

March

, between

Thomag EeVredenburg, & single men

, as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertv in KLAMATH

COUNTY, OREGON, described as:

Lot ,LID____ in Block ___30 _ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hercafter appertaining, and the

rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connection with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

Dollars, with interest thereon according to the terms of a promissory note of even datc hevesii

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be duue and pavable
The date of maturity of the debt secured by this instrument is the date, stated abo

Fif's thousand

. pavable 10
1 April 1992

ve, on which the final installment of said note becomes due and payable. In the event

the within described property, or any part thereof, or any interest therein is sold, agreed ‘o be sold, conveyed, assigned or alicnared by the grantor without first having

obtained the writien consent or approval of the bencficiary, then, at the beneficiary’s option, all abligations secured by this instrument, irrespective of the maru.

expressed therein, ar herein, shall become immediately due and payable.

dares

‘The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrecs:

1. To protect, preserve and mainfain said property in good condition and repair:
not to remove or d lish any bulldi 7 e thercon: nat to commir or
permit any waste of said praoperty.

2 To compleie or restore promptly and in good end workmanlike manncr any
building or improvement which may be constructed, damaged or.destro yed thereon,
and pay when due all costs incurred therefor.

JP“ To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting sald property. if the beneficiary so requests, to Join in exccuting
such financing statements pursuant 1o the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
nay be deemed desirable by the beneficiary.

4, To provide and conti g ] on the ildings now or
hereafter erected on _the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time (o time require in an amount not less than
. written in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured: if the grantor shall fait for any reason to
procure any such insurance and to deliver said olicies to the beneficiary at least
fifteen day's prior to the cxpiration of any policy of insurance now or hercafter
placed on suid buildings, the heneficiary may procure the sume af grantor’s expensc,
The amount collected under any fire or other htsurance policy may be applied hy
beneficiary upon any indehtedness secured hereby and (n such order ag hencficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released 1o grantor. Such application or release shall not cure or
waive any defauit or notice of default hereunder or invalidate any act done pursuant
to such notice.

To keep said premises free from construction liens and to pay all raxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor fo beneficiary; should the
grantor fail to make payment of any taxes, ts, insurance p it liens or
other charges payable by grantor, either by direct paynient or by providing
beneficiary with funds with which to make such payment, beneficiary may. at its
option, make payment thercof, and the amourt so paid, with interest at the rate set
forth in the note secured “hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the deby
secured by this trust deed, withour waiver of any rights arising from breach of any of
Ihe covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the zaymenr of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiay, render all sums secured by this srust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To eppear in and defend any action or proceeding purporting 1o affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
procecding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, 10 pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee's attorney's fees provided. however, in case the suit is
besween the grantor und the beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees heréin described: the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appec! is taken.

It is mutually agreed that:

& In the event thar any portion ar all of suid property shall be taken under the
right of eminent domain or comdennarfon, PenefTcfary shall have the richt (it s
elects, 10 require that all or any portion of the MIORies payabie ds cempernInt
such taking, which are in excess of the amount required 10 pay el reasomadle ol
expenses and atiorney’s fees necessarily paid - or incurred by grantor i such
proceedings, shall be paid to beneflciary and applied by it first upor any reasonable
costs and expenses und attorney’s Jees, boih in the trial and appelate courts,
necessarily paid or incurred by bencficiary In such proccedings, and the Aslance
applied upon the indebtedness secured heredy; and grantor agrees. af ifs own
expense, 10 take such actions and execute such instruments as shall be necessary in

b ingsuch comp ion, promptly upon beneficiary’s request,

9. Ar any time and from time to time upon written request of beneficiary,
payment of {ts fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, {rustee may {o) consent to the making
of any map or plat of said property; {b} join in granting any casement or creating any'

or imp.

restriction thercon: {c) join in any subordination or other agreement affecting Shis
deed or the lien or charge thercof: (d) reconvey, without warrangy, all or any part of
the property. The granice {n any reconveyance may be Jdescribed as the “person.or
crsons legally entisled thereto,™ and the recitals therein of any matters or Jacts shall
e conclusive proof of the truthfulness thereof. Trustee's fees for any of fhe services
mentioned in this paragraph shall be not less than 5.

. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, elther in person, by agent or by a recciver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property orany part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due und
unpald, and apply the same, less custs and expenses of operation and collection,
including reasonable attorncy’s fees subject o paragraph 7 hercof upon any
Indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards jor any taking or damage of the property, and the
application or relcase thercof as aforesaid. shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant ro such noftice.

12, "Upem default by grantor in payment of any indcbtedness secured hicreby or
in his prl[fmrmmv of any agreemaont herewnder, the beneficiary may declare all sumy
sceured hereby immediagtely due and peyable. In such an event and if the ahove
described reat property is currently used for agricidtural, timber or grazing purposcs,
the beneficiary may proceed 1o foreclose this trust deed in equity, as a morigage in
the manner provided by law for mortgage foreclosures. However, if said real property
is not so ly used, the benef v at his election may procced to foreclose this
trust deed in equity as a morigage or direct the trustee 1o foreclose this trust Jeed by
advertisement and sale, In the latter event the beneficiary or the trustee shall 2xecute
and cause to be recorded his written notice of default and his election to sell he said
described real property to satisfy the obligations sccured herchy, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
law"é;md proceed 10 foreclose this trust deed in the manner provided in ORS/86.740
1o 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale tien
after default at any time prior to five days before the date set by the trustee Jor ihe
trustee s sale, the grantor or other person so privileged by ORS 86.760, may pay 10
the beneficiary or his successors in intcrest, respectively, the entire amount then Jdue,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the termns of the obligation and trustee’s
and attomey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the defauls, in
which cvent all foreciosure procecdings shall be dismissed by the trustec.

14. Otherwise, the sale shall be held on the dare and ar the time and place
designated in the notice of sale. The trustee may sell said properiy either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as rcquired by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the decd of any
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
S0

le.
15. When trustee sells pursuant to the lxowu: provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale, including the
compensation of the frustee and a reasonable charge by trusice’s attorney, (2) to the
obligation secured by the trustdeed, {3} to ull persons having recorded liens
subsequent 1o the interest of the trustee in the trust deed as their interests may
appear in the order of their priovity and (4] the surplus, if any, to the grantor or to
his successor in interest entitied o such surplus.

16, For any reasen peentitted by law boneficiary mav from (me 10 ume appoint
& IMOWERRIP OF SHCOEKRIPS T any BRStee aamad Rercin or tooany sucecssor rustee
appointed hercunder. Upon such appaanniment, wtd without convevanee to the
BICOCISOr trustee, the laiter shall be vested with all title, powers ard dusies conferred
upon any trustee herein named or appotted hervunder. Each such appointment and
substitution shall be made by written insinonent excouted by henejiciary, containing
reference to this trust deed and its place of record, which, when reconded in the
office of the County Clerk or Reconder of the county or countices in whicl the
property is situated, shall be conclusive proaf of proper appointment of $he successor
frustee.

17. Trustee accepts this trust when this deed, duty evecuted and acknowledged
is made a public record as provided by law, Trustee is nor obligated 10 notify any
party hereto of pmdl'n; sale under dny other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is hrought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencuimbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder rmust be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, atfiliates, agents or branches,

or the United States or any agency thereof.
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B 9927
The grantor warrants that the praceeds of the loan represented byrt{!e\ ~note and this truss deed are-
(a)* primarily for grantor’s personal, family, ‘household “or agricultura) y
p o 2 it drarga s ; J
of —Of{even. it

'mportant Notice below ),
4 s-a-nati i reial-purposes. other. than agricultural ..
Prrrgves,

This deed applies to, inures to the benelit of and binds
ters, personal representatives, f
confract secured hereby,
masculins

day following the cq ion of the tr. i day is any calendar day except Sund
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus
Christmas,

—_—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is

not applicable; if warranty {a} is apalicable and the beneficiary is o creditor

or such word js defined in the Trulh-in-landing Act and Regulation z, the

beneficiary  MUsT comply with she Aq and Regulation by making required

disciosures, Jf compliance with the Act not required, disregard 1hiy notice,

{If the sigrer of the obove is a corporation,
use the form of atknowledgment opposite.}

{ORS 93.450;
) STATE oF —————, County of ..
"o 3”' T i, 29,
19 79 Personaily appeared e e
Snally.. d ke -abov, ed. ... ROR fon Ty e oo who, being duly sworn,
a,sggﬁ »(y,) ,?&m‘i’@r_ Te.,abo }"J '::;\" each for himself and not one lon: the other, did say that the former is the
ﬂ ¥ qd,;_’a;knpdwledeged) the forgoing instra. R R presu:ienl‘ ar;d thiat the latter is the
EAN S T secretary o e
5/ 2o - Voluntary ace and deed, i

» & corporation,
Corporate seal

R (OFFICIAL
—_— SEAL)

My commission expires:

REQUEST For Fuyy RECONVEYANCE
To be used only when obligations hove been paid,

L Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 3
TRUST DEED

STATE OF OREGON

County of ..Xlamath
I certify that the within ingtry.
ment was received for record on the
~May. .. ., 1979 ,
at 11:10. o'clockh M., and recorded
in book M79 on page 9926
SPACE RESERVED or as ﬁlﬂ/"(‘('l number 66503 .
FOR Record of Mortgages of said County,
RECORDER'S usE Witness my hand and seqq of
County affixed.

AFTER RECORDING RETUAN TE)
Wells Fargo Realty Sorvices In

S

Ith.‘I:Llne
572 E. Green Street
Pasadena, CA 91101 C ....;.._.C?unt.)!..,(:.l.@?:k«.... }
ANLT \zf .
KAREN sTark By LA TUa Lo ds

—

g

Fee 46.00




