THIS TRUST DEED, made this __ %! §

(RN XAAQF TN QAN O o

SuAavivets

)
, as Grantor,

TRANSAMERICA TITLE SNSURANCE COMPANY, a CALIFORNIA CORBORATION as Trustg¥, and JELLS RARGO REALTY
SERVICES;INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. J '

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _;_L in Block H_L._ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafters,
.

pertaining, and the

rents, isues and profits thereof and all fixtures now or hereafter attached to or used in connection with said rea! estate.

THE PURPOSE OF SECURING PEJFORMANCE

{

agreement of grantor herein contained and payment of the sum of

4 Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable o
ent of principal and interest hereof, if not sooner paid, to be due and payable . Iﬁ_
The date of maturity of the debr secured by this instrument Iz the date, stated above, on which the [final installment of said note becomes due and payable. In the event

the within described property, or eny part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor withour first having
obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity daies

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair;
t to remove or demolish any building or improvemient thereon; not to commit or
rmit any waste of said property.

2. To complete or restore prompily end in good and workmanlike manner any

Iding or impravemens which may be constructed, damaged or destroyed thereon,
n'ndry when due all costs incurred therefor.

. To comply with all laws. ordinances. regulations, covenants, conditions, end
ressrictions affecting said property; if the deneficiary 90 requests. 10 foin in executls
such financing statements pursuant to the Un{form Commercial Code as the beneﬂ:t
ary may require and 10 /:ay Jor filing same in the proper public office or offices, as
well as the cost of all lien searches made by flling officers or searching agencies as
may be deemed desirable by the deneficiary.

4. To provide and continuously inaintain insurance on the buildings now or
hereafter erected on the suld premises against loss or damage by fire and such other
hazards as the beneficiary may from time 10 time require in an amount nct less than

—_— . wrilten in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
10 the beneficiary as s00n as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver soid policles to the beneficlary ar least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on waid buildings, the beneficiary may prociire the same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneflciary upon any indebtedness secured hereby and in suck order as beneficiary
may determine, or at option of beneficiary the sntire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
woive any default or notice of default hereunder or invalidate any act done pursuant
10 such notice.

To keep said premises free from construction liens and to pay all taxes
assesyments and other charges that may be levied or assessed upon or against suid
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficlary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct paymen:t or by providing
beneficiary with funds with which to mcke such payment, beneficiary may, art its
option, make payment thereof, and the amount 30 paid, with interest at the rate set
Jorth In the note secured hereby, together with the obligations descrided in
Pparagraphs 6 and 7 of this trust deed shall be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenanis hereof and for such payments, with interest as aforesaid, the property
hereindefore descrided, as well as the grantor, shall be bound to the same extent that
they are bound for the anmmt of the obdligation herein described, and all such
payments shall be immediasely due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render cll sums secured by thit trust
deed immediately due and payabdle and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powery of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Sforeclosure of this deed, to pay all costs and expenses. including evidence of title and
the beneficiary's or trustee's attorney's fees provided, however, in case the suif is
berween the grantor and the beneficicry or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an sppeal ic taken

It is mutually agreed that:

8. In the evenrt that any portion or all of said property shall be taken under the
right of eminent domain or condemnation, beneficiary thall have the right, if it s0
elects. 10 require that oll or any portion of the monies payable as compensation for
such taking, which are in excess of the amount requ 0 pay all r-a30nadle costs,
expenses and attorney's fees necessrily paid or incurred My grentor in such
proceedings, shall be paid to beneficiary and applied by it first upon any reesonadle
costr e expenzes and attornsy’s fess DOIR in the trial e appelate courts,
necessarily paid or incurred by deneflciery in NMJm«odluL nd the balance

lied upon the indebtedness secured Nhergby: end grensor 2% &1 {12 Own
expanse, 10 take nuch actions and execute such instruments as shall be necessery in
obtaining nuch compensation, promptly upon deneficiary‘s request.

9. At any time and from time 10 time upon written request of beneficiory,
payment of i1z fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liabllity of any
person for the payment of the indebtedness, trustee may (s) consent to the making
of any map or plat of said property: (b} join (n granting any essement or creating any

restriction thereon; (c) join in ony subordination or othe- agreement affecting this
deed or the lien or charge thereof (d] reconvey, without warranty, all or any part of
the property, The grantee in any reconveyance may be described as the “person or
ger:on.r legally entitied thereto, “ and the recitals therein of any masters or fccts shall
e conclusive proof of the truthfuiness thereof. Trustee's fees for any of the services
mentioned In this paregraph shall be not less than $5. .

10. Upon any defoult by gronsor hereunder, beneficiary may at any time '?'llh
due morice, cither in by agent or by & receiver to be appointed by a court,end
without regard 10 the sdequacy of any security for the indebtedness heredy se. .
enter upon and fake possession of sid property or any part thercof, in its own ngme
sue or otherwise coliect the rentz issues and profiss, including those past due §nd
unpeld, end apply the mme, lexs costs and expenses of operation and collection,
including reasonable attorney's fees subject to parcgraph 7 hereof upon any
indebtedness secured herebdy, in such order as beneficiary may determine.

11. The entering upon and taking possessicn of said property. the collection of
Ruch rents, issues and profits. or the proceeds of fire and other insurance policies or
compengation or awards for any toking or damage of the property, ond the
applica or release thereof as aforesald, shall not cure or waive any default or
notice of default hercunder or invalidate any act done pursuant to such notice.

12. "Upon default by grantor in payment of any indebiedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured hereby immediately duc and payable. In such an event and if the above
described real property is currently used ;or agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equi
the manner provided by low for morigage foreclosures. However, if said real property
Is not so currently used, the deneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or direct the trustee to foreciose this trust deed by
advertisement end ale. In the latier event the beneficiary or the trustee shall execute
and cause to be recorded his weitten notice of default and hit election ro sell the said
described real property to satisfy the obligations secured hereby, whereupon tine
trustee shall fix the time and place of sale, give notice thereof as then required by
Iang 6‘.";‘; frm:d 10 foreclose this frust deed in the manner provided in ORS/86. 740
1o

13. Should the beneficiary elecr to foreciose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
frustee’s sale, the grantor or other person 30 privileged by ORS 86.760. may pay 10
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obdligation secured thereby (including custs
and expenses actually incurred in enforcing the termy of the obligation and rrussee's
and atiomey’s fees nol exceeding $30 each) other than such portion of the principal
o2 would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismitsed by the trustee.

14. Otherwise, the sale shali be held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels as auction 16 the
highest bidder for cash, payable ar the time of sale. Trustee shall deliver 1o the
purchaser ity deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of foct shall be conclusive proof of the truthfulness thereof. Any person.
uﬁudinx the grustee, but including the grantor and beneficiary, may purchase at the
L

1S. When trustee sells pursuant to the rawer: provided herein, trustee shall

apply the proceeds of sole to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by srustee's attorney, (2) 1o the
obligation secured by the trusideed, (3} to all persons having recorded liens
subyequent to the interest of the trusice in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, 10 the grantor or to
his successor in interest entitied 10 such surplus.

16. For any reason permitted by law beneficiery may from time to time appoint
@ SUCCESSOr OF SCCeSIOTS 10 any trustee named Aerein or 10 any successor frustee
appointed hereunder. Upom such appointment, and without convevance fv the
MCCLIIOr trustee, the latter Shall be vested with all title, powers and duties conferred
upon any wuitee Nerein nemed or appointed Aereunder, Each such appointment and
ubstitution sMall be mede by written (nstrument executed by beneficiary, containing
njgnuu 10 thiz trust deed end (13 ploce of record, which, when recorded in the
ofjfice of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the mccessor
rus,

ree,

17. Trustee accepts this trust when this deed, duly executed and acknowledged
{+ made a public record az prowded by law. Trustee is not obligated to notify any
party kereto of renmng sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding it brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under kim, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Act provides that the trustes hereunder must be

er an attorney, who is ar-active member of the Oregon State Bar, a bank, trust company

1ociation authorized to do business under the laws of Oregon or the Unitea Stares, & 1lile insurance company suthorized 1o insure title to

its subsidia

stiilistes, agents or branches, or the United States or any agency thersof.




[

-

——

and that he will warrant and forever defend the same against all persons whomsoever.

warrknts that the proceeds of the

The grantor
grantor’s person;nl, lamily,_

(a)* primarily for

h -or ‘agri
7 A1) ace.t

hold

loan represented “by. the above described
itural purposes (see Important Notice below),

note and this trust deed are:

b tforan
ol

pusrpeced.

This deed applies to, inures to the benetit of
tors, personal repe tatives, s and igns
contract secured hereby, whether or not named as a beneliciar
masculine g includes the 1

and binds all parties hereto, their heirs,
Tha term beneficiary shall mean the holder and owner,
y herein. In construing this deed
ine and the neuter, and the singular number includes the plural.

e o tirorregr aral

devisees, administrators, execu-
including pledgee, of the
and whenever the context so requires, the

legatees,

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant

to the Rules and Regulations of the
advance of, or at the time of your signing
the conftract or agreement you have the right to revoke
day following the consummation of the transaction. A
New Year's Day, Washington's Birthday, M jal Day, Indep
Christmas.

the contract or agreemen
business day is any calendar
d Day, Labor

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or b} is
not applicable; if warranly {a) is applicable and the beneficiary is o creditor
or such werd is defined in the Truth-i Lendi Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
el i

pli with the Act not required, disregard this notice.

{1f the signer of the cbove is o terporation,
use the form of acknowledgmant opposite.}
{ORS 93.450)

STATE OF

—

= s

STATE OF

Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
the contract or agreement. [f you received the Property Report
t by notice to the seller
day except Sunday,
Day, Columbus Day, Veteran’s Day,

less thar 48 hours prior 1o signing
until midnight of the third business
and the following business holidays:

Thanksgiving and

County of
. 19

County of \L
Personally appotired
MAPEARET H T
.  and acknowledged the foregoing instru-

ment to be.. IV voluntary act and deed.

Personally appeared

. secretary of ...
E ..., & corporation,

of said corporation and
halt of said corporation

Before me:
—fin

and that the seal alfixed to the for ¢om¢ml

trumen! is the corporate seal
that said instrument was signed and sealed in be-
by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deezﬂ

My gbmt_ziisqich, expires:.
R R e

‘\

Notary Public for _________
My commission expires:..

(OFFICIAL,
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations hove been paold.

...y Trustee

of all indebted:

The undersigned is the legal owner and holde

sacured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you under the terms of

! all evid of indebted!

said trust deed or pursuant to statute, to
herewith together with said trust deed) and to reconvey,

4,

to.

without warranty, to the parties designated by

socured by said trust deed (which are deiivered to you

the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d

19.

DATED:..

Do not loss or destrey this Trust Deed OR THE NOTE which [t secures. Both must be delivered to the

before will be made.

trustes for

TRUST DEED

Grantor
SPACE RESERVED
FOR
RAECORDER'S USE

Pasadena, CA 91101

KAREN STARK
Trust Scruices

STATE OF OREGON

County of ...

I certify that the within instru-
ment was received for record on the
...2ndday of May....., 1913,
at11:10 .. o'clock A.M., and recorded
in book . M79.... on page 9932 . .
or as file/reel number .. 66507
Record of Mortgages of said County.

Witness my hand and geal of
County affixed.




