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THIS TRUST DEED, made this ___2. 2 %5 _ day of A wome

TRUST DEED

we i M

Vol Zi ¥

, as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conmveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _‘/ZL in Block _ﬂ__ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier appertaining, and the
rents, issues and profizy thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum

Right Huvdred sod nv

)

of ¥ive Thousamd )

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable 1o

beneficiery or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and pnyable_unch_ls...___ L10_90

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes duce and payable. In the event
the within described property, or ary part fhereof, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written consent or approval of the beneficlary, then, at the bencficiary's option, all obligations secured by this instrument, irrespective of the maturity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing pumoses

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition and repair;
not 1o temave or demolish any building or improvement thereon: not to commit or
permit any waste of said property. H

2 To complete or restore promptiy and in good and workmanlike manncr any
building or improvement which may be constructed, damaged or destroyed thereon,
mdfay when due all costs incurred therefor.

. 7o comply with all laws, ordi) es. lations, s, and
restrictions affecting said property; if the beneficiary so r to join in ting
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public officc or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and conti iy Ineai ¢ on the now or
hereafter erected on the said premises against loss or damage by fire und such other
hgzards as the beneficiary may from rime to time require in an amount not less than
s . written in companies acceptable to the
beneficiary with loss payable to the latter, all paolicies of insurance shall be delivered
to the bencficiary as toon as insured; if the grantor shall fafl for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteer: days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
Tite amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at optivn of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default ar notice of default hereunder or invalidate any act Jone pursuant
1o suci notice.

To keep said premises free from construction liens and to pay all taxes.
assesyments and other charges that may be levied or asscssed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to bencficiary; should the
grantor fail to make payment of any faxes, ts, @ [4 iums, liens or
other charges payable by grantor, either by dircct payment or by providing
beneficiary with funds with which 10 make such payment, bencficiary may. at its
option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, tugether with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and fur such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust decd.

6. To pay all cousts, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit jor the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and

the beneficiary's or frustce’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustec then the prevailing party shall
be entitled to the attorney’s fees herein described; the amount of attorney’s fees
mentioned in this parcgraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the
right of eminent domain or comdemnation, heneficiary shall have the right, (F (LY
elects, 1o require that all or any portion of the monies payable at compention for
such raking, which are in excess of the amount required to pay il reasonable costs,
expenses and dttornen’s fees necessarily puid or incurred by grantor in such
proceedings, shall be paid o bheneficiary and applied by it first upon any reasonadle
costs and. expenses and attorney's fées dorh in the trial and appelate courts,
necestarily paid or incurced by beneficiary in such rm«'nh-l;:. amd the habinee
applicd upon the indebtedness secured herebyl amd grutior qurees, ar (83 awa
expense, to take such actions amt exectite such instrumenis as shall be necessary in

btaining such compe fon, prompily upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), withour affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of said property.; (b} join in granting any easement or creating any

restriction thereun: (c) join in an; subordinat or other cement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
gerran: legaily entitled thereto,” and the recitals therein of any mazters or fac's shall

e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than §5.

Upon any default by grantor hereunder, beneficiary may at any time with
due natice, either in person, by agenr or by a receiver to be appointed by a court, an®
without regard to the adequacy of any security for the indebtedness hereby :r:cur:"i)
enter upon and take possession of said property or any part thereof, in its own nanfe
sue or otherwise collect the renss, issues and profits. including rthose past due anid
unpaid, and apply the same, less costs and expenses of operation cnd collectio,
including reasonable attorney’s fees subject to paragraph 7 hereof upon ay
indebtedness secured hereby, in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies vr
compensation or awards for any faking or damage of the property. and the
application or relcase thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant ta such notice.

12 "Upan default by grantor in payment of any indebtedness secured hercby or
in his performance of any agreement hereunder, the beneficiary muy declare il sons
secured hereby immediately Jdue and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed 1o forcclose this trust deed n equity, s a morigage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currenily used, the beneficiary at his election may proceed to foreclose this
trust deed in equity as a mortgage or dircct the trustiee to foreclose this trust deed by
advertisement and sale. In the latter cvent the beneficiary or the trustee shall execute
and cause 1o be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations sccurcd hereby, whereupon the
rrustee shall fix the time and place of sale. give notice thereof as then required by
law.‘vé 6uml proceed 1o foreclose this trust deed in the manner provided in ORS[86.740
10 §6.795.

13, Should the beneficiary clect to foreclose by advertisement and sale then
after default ar any time prior to five days before the date set by the trusree for the
trustee’s sale, the grantor ar other persor so privileged by ORS 86,760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sceurcd therehy fincluding costs
and expenses actually incurred in enforcing the terms of the obtigation and trustce’s
and attorney's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall he dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and as the time and place
designated I the notice of sule. The trustee may scll said property either in one
parcel or in separate porcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shail deliver 10 the
purchaser irs deed it form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thercof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the

te.

15. When rrustce sells pursuant to the powers provided hercin, trusice shall
apply the procceds of sale to payment of (I} the expenses of sale, incliding the
compensation of the trustee and a reasonable charge by trustee’s artorney, {2) to the
ohligation sccured by the trustdeed, (3) to all persons having recorded liens
subsequent o the interest af the trustee in the trust decd as their interests may
appear i the order of their priority and (4} the surplus if any, to the grantor or to
Bis suceessor in interest entitled 1o such surplus

Fo,  For any reason peemitted by law Besteficidry gy frons fene 1o fime appont
@ SHCCESIOT DF SHCCTESOrE Ky any frustee manad Derctn or 10 iy SHecesanr Irusiee
appointed herewnder. Upon such appoiniment, amd without convevance to the
sucvessor trustee, the lafter shall be vested with gl ticle, powers and duties conferred
upon any trustee hercin named or appointed hercunder, Each such rointment armd
Jubstirution shall e made by weitten instrment eveciuted by heneficiary, conramning
refercace b s truxt dead and s place of second, which, when reconded in the
offtee of the County Clerk or Reconder of the county or counties m which the
property is situated, shall be conclustve proof of proper appominent of the successor
trustee,

17. Trustee accepts this trust when this deed, July executed and achnowledged
is made a public record as provided by law. Trustee is not obligated 10 notify any
party hereto of pending sale under any other deed of trust or of eny action or
procecding in which grantor, bene ficiary or trustee shall be a party unless such action
or proceeding is brought by trustee. .

The grantor covenants and 'ai,'reés to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbcered titled thereto

NOTE:

The Trust Deed Act provides that the trustee herecunder must be either on attorney, who is an active member of the Oregon State Ber, a bank, trust company

or savings and loan asseciation authorized to do business under the laws of Oregon or the United States, 3 title insurance company auvthorized to insure title to real
property of this state, its subsidiarics, atfiliates, agents or branches, or the United State: or any agency thereof.
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes ('see Important Notice below),
n-ordanization,-ar_(even-if-grantor-sis-a-natural persof;) are for-busi or ial-purposes.ather than-agricultural
Cpurposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execu-
tors, personal representatives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is %
not applicable; if warranty {a) is applicable and the beneficiary is a creditor *
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Aci and Regulation by making roquired mph Sanches
disel es. If pli with the Act not required, disregard this notice.
Caw P70EISCELH

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)
A .

STATE OF CALIFORNIA, s
counry or__L05_Angeles } '

On , > @L“ £t L‘ ‘ [ c} 7 Z_ before me,

the undersigned, a Notary Public in and for sz'nd Co;rzy and State.
. e ll

personally appeared ___ N (=X .

known 1o me 1o be the person whose name in subseribed to the
within instrument as a witness ghereto, who heing by me duly
«worn, deposed and <aid: That l"l €. rpvides ot

e L 0§ elcs o
—[\—ﬁ~—wxs present, and saw. %4[0 4 94”"-’\

N
Xt Cowstgmce \. oz OFFICIAL SEAL
personally known to h to be the person described *‘” P\ GERALD E. GREEN
in, and whose name is subseribed 10 the within und annever JLR {7 NOTARY PUBLIC - CALIFORNIA

instrument, execute ribed_ALS & LOS AHGELES COUNTY
name: thereto as a [ 7 My comm, expires AUG 25, 1982

NOTARY SEAL OR STAMP

Signsture
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The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any surmns owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evid ol indebted secured by said irust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by tke terms of said trust deed the

estate now held by you under the same. Mail reconveyance and de ts to e o

DATED:.... , 19.

Beneficiary

Do not lose or destray this Teust Deed OR THE NOTE which It secures, Beth must be delivered to the trusies for ion bofore will be mode.

TRUST DEED STATE OF OREGON

County of ...
I certify that the within instru-
ment was received for record on the
..2nd. day of . May... . . , 1979,
at . 11:11 o’clock A.. M., and recorded
in book .M79 . on page 9935 .
SPACE RESERVED or as filefreel number _GGED9
FOR Record of Mortgages of said County:.
RECORDER'S USE Witness my hand and seal Of.
County affixed.

S§S.

AFTER RECORDING R N TO

(aleily

Fee $6.00




