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“THIS TRUST DEED, made this %2 day of ¥axroh 1919, between
Glemm E, Spuller and Mprgaret H. Spuller as husband and wife s Grantor

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as: C

Lot _52___inBlock _AS_ of Tract 1184-Orcgon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

e

together with all and s and appur. es and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

J1 the s, h
rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connection with said real estate. si +hy
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of granter herein contained and payment of the sum of X ousand
four hundred eighty and no/100

bencficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable m Oh 30 19

The dute of maturity of the debt securcd by this instrument is the date, stated above, an which the final instaliment of said note becomes diee and payable. In the event
the within described property, or any part thereof, or any inrerest therein is sold, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written consent or approval of the deneficiary., then, at the beneficlary’s option, all ohlixations tecurcd by this instrument, irrespective of the maturiry dates
expressed therein, or herein, shall become immediately due and payable.

Dollars, with interest thereon according to the terms of a promissory note of cven date herewith, pavable to

The above described real property is not Iy used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair: restriction thereon: (¢} jvin in any subordination or other agreement affecting this
not to remove or demolisit any building or improvement thereon: not to commit or deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “person or

2. To complete or restore promptly and in good and workmanlike manncr any ersons legally entitled thereto,” and the recitals therein of any matters or facts shall
building or tmproventent which may be constructed, damaged or destroyed thereon, ge conclusive proof of the truthfulness thereof. Trustee's fecs for any of the scrvices
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.

. "To comply with all laws, ordi -es, regl 3, covenants, J[{1 and 10. Upon any default by grantor hereunder, beneficiary may at any tine with
restrictivns affecting said property. if the beneficiary 50 requests, to join in executing due notice, either in person, by agent or by a receiver to he appointed by a court, and
such financing statcments pursuant fo the Uniform Comumercial Code as the benefici- without regard to the adequacy of any sccurity for the indebtedness hereby secured,
ary ntay require and 1o pay for filing same in the proper public office or offices, ag enter upon and take possession of said property or any part thereof, in ifs own name
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirable by the beneficiary. unpaid, and apply the same, less costs and expenses of operation and collection,

4. To provide and con usly " i e on the now or including reasonable attorney’s fees subject to paragraph 7 hereof upon any
hereafter erected on _the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from time to time require in an amount not less than
3 . written in companies accepiable to the
beneficiary with loss payable to the latter; all policies of insurance shall be detivered
to the beneficiary as soon as insured: if the grantor shall fail fcr any reason 1o
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebiedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount 0 collected, ar any
part thereoj. may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act dune pursuant
to such notice.

5. To keep sald premises free from construction liens and to pay all 1axes,

11. The entering upon and taking possession of said property. the cullection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or ewards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant (o such notice,

12. “Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event and if the ahove
described real property is currently used for agriculrural, timber or grazing purposcs,
the beneficiary may proceed 1o foreclose this trust deed in cquity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, If sald real property
is noldme‘;unenuy used, the bene[ich:;y at his election may proceed 10 foreclose this

. ; i Py trust deed in equity as a morigage or irect the rrustee 1o joreclose this trust deed by
‘;‘,’;;:’:;" :;‘e;;i z;’;’; a‘;’;"g“;‘g": aﬁ? agxee;l::::gt: :: ‘féﬁfg :,‘,7 :,;;:'b'z.‘g,’;’: ;’g advertisement and sale, In the latter event the beneficiary or the trustee shall execute
due or delinguent and promptly deliver receipts therefor 1o beneficiary: should the  9nd cause fo ;)c recordt:d his written """"CZ".’I defaull and h“'d““‘_’" ';’ scll the "’;d
grantar fail to make payment of any faxes. insurance p A tiens or real property to satisfy the obligations secured hercby, whereupon the
‘Other charges payable by grantor, either by direct payment or by providing trustee shall fix the time and place of sale. give notice thereof as then required by
beneficiary with funds with which to make such payment, beneficiary may, at its l’?jwéﬁar;gsploceed to foreclose this trust decd in the maaner provided in ORS[R6. 740

i h , and th ur . with interest at the re r 3 " - :

?g'l:gn.";na’l;,ee p:f:’x’;mx’ufulfe’flo,h:nb){ emm:?""r i"mﬁ“lﬁm 'a'g:fgaf.-:.ﬁ 5:,:,,»:,’; an 13. Should the deneficiary elcz:l 1% I{nrcclo:c by ﬂdl'rlll:tl{lﬂll and sale then
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt after default at any time prior 1o five days bcfo_r':; the dul'c set by the Iruxu't“fu’ f""
secured by this trust deed, without waiver of any rights arising from breach of any of rrustee’s sale, the grantor or other person so privileged by ORS S6.760, mayv pay lo
the coveriants hereof and for such payments, with interest as aforesaid, the property the heneficiary or his successors in interesi, rc'.\'pz('nu'l)'. the entire amount then due,
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that unde(the terms of the trust deed and the obligation secured thergb,\'v{m::ludum osts
they are bound for the payment of the obligation herein described, and all such and expenses actually incurred in enforcing the terms of the obdligation and 1ri ¢

's
payments shall be immediately due and payable without notice, and the nonpayment and atromey’s fees not exceeding $50 each) other then such portion of the principal
thereof shall, at the option of the beneficiary, render all sums secured by this trust

as would not then be due had no default occurred, _and thercby cure the default, in
deed immediately due and payable and constitute a breach of this trust deed. which event all K

dings shall be di; by the trustee.
6. To pay all costs, fees and expenses of this trust including the cost of title

14. Otherwise, the nl'r.: shall be held on the date and at the time and place
search as well as the othér costs and expenses of the trustee incurred in connection designated in the notice of sale. The trustec may sell said property either in one
with this obligation.

parcel or in separate parcels and shall sell the parcel or parcels at auction to the
N N N . highest bidder for cash, payable at the time of sale. Trustee shall deliver to the

7. To appear in and defend any action or proceeding purporting to affect the purchaser its deed in form as required by law conveying the properiy so sold, but
security rights or powers of beneficiary or ftrusice: and in any suit, action or ‘Wwithout any coventant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthjulness thereof. Any person
Soreclosure of this deed, 1o pay all costs and expenses, including evidence of title and excluding the rrustee, but including the grantor and beneficiary, may purchiase at the
the beneficiary’s or trustee's artorney’s fees provided, however, in case the suif is sale. ° i
berween the grantor and the beneficiary or the trustce then the prevailing party shall 15, When trustce sclls pursuant to the powers provided hercin, trustce shall
be entitled to the attorney’s fees heréin described; the amount of attorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale, incliding the
mentioned in this paragraplt 7 in all cases shall be fixed by the trial court or by the  compensation of the frustee and a reasonable charge by trustee’s attorney, (2) 10 the
appellate court if an appeal is taken. obligation secured by the t;un deed, (3) to all persons having recorded hiens

. subsequent to the interest of the trusiee in the tust decd as their irerests may
itis murually ag'ced that. apnea?' in the order of their priority and (3] the surplus, if any, 1o the grantor or o
8. In the svent that any portion or all of sakd property shall be taken under the his succestor in interest entitled to such surplus .
rleht of einent domain e condemnation, penefivtary hall fave the rieht, if it 3 16, For any reason permitted by law benefleiary may from nme 1o e sppoint
electy, ) require that all s any portion of the manfes VAN dE VPN Y g uecestar or et tairs B aav trastee momed Berein or (o any sicessor trustee
such taking, which are i evcest uf (he amount required 10 juy Al reanenadle coses, appuinted hereunder, Upon st appantntent. aitd withont canve e to the
expenses and attorney’s Jees necessarily pakl or incurred by grantor I TR Sheeersor fistee, the fatter shall be verted with all e, powers and duties conferred
proceedings, shall be pakd 10 beneflciary and applied by it first upon any reasonabdle upon any' rustee herein named or appointed herewmder, Euch such eppooriment and
costs and expenses and uitorney’s fees, both in the trial and appelate courts, sebstitution shall he made hy writeen instrument exectted by beneflciary. containing
necessarily pald or incurred by beneficiary in such ern'ezlln.v.v. and the balance reference to this trust deed and its place of record, which, when recorded in the
applied tipon the indebtedness secured hereby, and granfor agrees, at its own  office of the Comnty Clerk or Reconder of the county or counties in which the
expense, to take such actions and execute such instruments as shall be necessary in property is situated, shall be conclusive proof of proper appoiniment of the successor
obtaining such compensation, promptly upon beneficiary’s requeest. trustee.

. At any time and from time to tinte upon written requesc of beneficiary, 17, Trustee accepts this trust wien this deed. July execuied and acknowledged
paymens of its fees and presentation of this deed and the note for endorsement (in is made a public recont as provided by law, Trustee is not obligated to notify any
case of full reconveyance, for cancellation), withonut affecting the liability of any party hereto of prading sale under any other deed of trust or of any action or
person for the payment of the indebledness, trustee may (a} consent fo the making proceeding in which grantor, beneficiary or frustec shall he a party unless such action
of any map or plat of said property. {b) join in granting any easement or creating any vr proceeding is brought dy rrustce.

.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: Tho Trust Deed Act provides that the trustce horeunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws cf Oregon or the United States, 8 thtle insurance company authorized 10 lnsure title 1o real
property of this state, its subsidiaries, affitlates, agents or branches, or the United States o any agency thereof,
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