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DEED OF TRUST

THIS DEED OF TRUST is made this. . . ...
19.79, among the Grantor, . WILLIAM Ds MC DOWELL

(herein “Borrower”), ‘
T}‘.IkEG J%SQERGA,%E. COMPANY ‘+eoeeo.o... . (herein “Trustee”), and the Beneficiary,
aonur ‘n}_' ......... il il » @ corporation organized and
ANITED STATES .OF AMERICA ;, whose address is
WEEN.... ... e (herein “Lender”).

BoRROWER, in consideration of the indebtedness. herein recited and the trust.hercin created, irrevocably grants
and conveys to Trustccﬁ in trust, with power of sale, the following described property located in the County of
ceeneee., KEARATH 0T » State of Oregon: L '

= LOT 145, PLEASANT HOME TRACTS NO. 2, .IN THE COUNTY OF KLAMATH, STATE OF OREGON.

Borrower may prepay the principal amount outstanding in whole or in part. The Note holder may require that any
partial prepayments (i) be made on the date monthly installments ar¢ due and (ii) be in the amount of that part of
one or more monthly installments whick would be applicable to principal, Any partial prepayment shall be applied

- against the principal amount outstanding and shall not postpone the due date of any subsequent monthly installments or
change the amount of such installments, unless the Note holder shall otherwise agree in writing.

The rights and abligations of the parties under this Instrument are expressly made subject to the provisions of the
Addendum attuched to the Decd of Trust. In the event of any conflict between the provisions of this Addendum and the
printed provisions. of this Instrument, the conditions of the ‘Addendum shall control.
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E AVENUE , KLAMAT‘H FALLS

C T istreety -
(herein “Property Address”);

rcnts)’ i ’ i i i "’ r i Al !‘

hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indcbtedness evidenced b Borrower's note dated . MAY, .
.1,.1979 (hercin “Note”), in the principal sum of THIRTY=TWQ TF“IOUSAND AND NO/100
......................................... Dollars, with inierest thereon, providing for monthly instaliments
of principal and interest, with the balanee of the indebteduess, if not sooner paid, due nnd payable on. e
JUNE * the payment of all other sums; with interest thereon, advanced
in accordance herewith 1o protect the seeurity of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the Trepayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is’ unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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9. Condemnnﬁon. The pn:oceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation OF other taking of the Property, of part thereof, or for conveyance in Yieu of condemnation, are hereby assigned
and shall be paid to ‘Lender.
In the event of a total taking of the Propertys the proceeds shall be applied o {he sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial i ¢ the Property, unless Borrower and Lender
in writing, th ied to the sums ed by t d of Trust such proporti
ion W e amount of the sums s¢ i f Trust jmmediately prior to
rket value of the Property immediately Pr the date of taking, with the balance of the procccds
T. e
is abandoned by Borrower, OF if, after notice by Lender to Borrower that the condemnor offers to make
for damages, fails to respond 10 Lender within 30 days after the date such n i
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12. Remedies Cumulative. All remedies provided in th ¢ distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law of equity, and may be exercised concurrently, indcpcndcm\y o1
successively-
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subject to the Pr i agraph f nd agrecments of Borrower shall be joint 2
The captions and of the paragraphs o f Trust are for convenience only and are not t©
interpret OT define the ons hereof.
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upen acceleration under paragraph f or abandonment of the Property, Lender, in persvi, by agent Or by
judicially appointed receiver, shall be entitled to cnier upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender ot the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on

receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shalli)e liable to account only for thosc rents actually received. :
1.

Future Advances. Upon request of Borrower, at Lender’s option prior to full reconveyance of the
Property by Trustce to Borrower, may mak . Such Future Advances, with interest thercon,
shall be secure! i i ting that said notes are secured hereby.
22. Reconveyance.. s i st, Lender shall request Trustec to reconvey
the Property and shall sur i debtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey t to the person O persons legally entitled
thereto. Such person of persons sha

_23. Substitute Trustec. i licable law, Lender may from time to time remove Trustee and appoint
a successor trustee t0 any Trustec appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

.~ 24.  Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As.used in this Decd of Trust and in the Note, “attorney’s fecs” shall include attorney's fees, if
any, which shall be awarded by an appellate court. : . C

26.“Add9§idpm. The rights and’ obligations of the parties under this Instrument are expressly made subject to
the provisions ‘of ‘the Addendum attached to the Deed of Trust. In the event ‘of any conflict Dbetiveen the provisions of
this Addendur ‘and’the printed prpgisions_'qf “this ‘Instrument, the conditions of the Addendum shall control.

f B .

IN Wlmgss‘wmkéqg,_Borvri‘iwer' has executed this Deed of Trust. =

—Borrower

STATE OF OREGON, -+ « -+ 2" . KLAMATH. oo P . .County ss:

X : , 19 7‘?, personally appearcd the above named
R 11> ‘ Ll ' and acknowledged

! _.,_the»foregqi'ng instrument
S o

. - .My Commissiomexpires:
: LI AT I S

. - o .
el o REQUEST FOR RECONVEYANCE
o ToTRusTERL L. | |
- =“The undersigned is the. holder of the notc of notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirccted 10 cancel
said note:or notes and ihis Deed of Trast, which arc delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust.1o the person or persons legaily entitled thereto.

Dater. . oeossesete

~ (Space Below This Line Reservéd For Lender and Recorder) ==

L, TATE OF OREGON; COUNTY OF KLAMATH; 88c o

ciled for recard at request of Transamerica Title Co.

" e ..20d day of . MayeA D 1978~ qitlibiock M. or

D uly recorded In Vol . M9 of ~MAXLEAgeE. . mmmne on Page 9981
EU e e wWe D, MILNE} County Cler
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