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: And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the
payments above required, or any ol them, punctually within ten days of the time limited therefor, or fail to keep any agreement herein contained, then
the seller at his gption shaill have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in uity, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease a:g determine and the right to the
pasaession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other act of said seller to be eelormed and without sny right of the buyer of return, recl ion or ion for moneys paid
on' account of the purchase ol said property as absolutely, fully and perlectly aw il this contract and such payments had never been made; and in case
of such. delault all’ payments therctolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent ol said
premises’ up to the time ol such delault. And the said seller, in case ol such delau’l'. shall have the right immediately, or at any time therealter, to
enter upon the land aforesaid, without any process of law, and take immediate posscssion thereol, togsther with all the improvements and appurtenances
thereon or- thereto belonging. :

", 7'The buydtr turther agrees thaf lailure by the seller at an time to require performance by the b‘:ryer of any provision hereol shall in no way affect

his-'right hereunder to enlorce the same, nor shall any waiver by said seller ol -any breach ol any provision hereol be held to be a waiver ol any suc-
'_Vd:e_edir_xg breach ol any such provision, or as a waiver of the provision itself. . < :

The trie and actual consideration paid lor this transler, stated in terms of dollars, is 820,000.00 @However, the actual consid-

eration consists of or includes other propesty or value given or promised which is f;:‘:,’m‘,ce consideration (indicate which).©©

In case suit or action is instituted to"foreclose this contract or to enforce any of the provisions hereol, the buyer agrees to pey such sum as the
court may adjudge reasonable as attorney's lees to be allowed plaintill in said suit or action and if-an appeal is taken from any judgment or decree
ol th; trial. court, - the . buyer . lurther .promises to pay such sum as the appeliate court- shall adjudge reasonable. as plaintiff's attorney’s fees on such
appeal. . 3 N

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be ‘made, assumed and implied to make the provisions hereol apply equally to corg i and to individual.

~ IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be.signed and its corporate seal affixed hereto
ereunto by ordes of its board of directors.

' Doris S. Carbaugh ( > Floyd R. Carbaugh Jr.

NOTE—The betw 'Oll.. ymbols @, if not opplicoble, sheuld be doleted. See ORS 9.‘!.030).
STATE oF omasaN, California "y STATE OF OREGON, County of
County of _.Or_ange...m.._..;.._......_...;‘ ) 19
Anpil 10 1979 . . PeraqngIﬁ appeared and
L S I . L who, being .duly sworn,
Personally nppaéro d the above named... each for himself and not one for the other,.dld say that the former x's the
oris_S.. Carbaug Floyd Ra v president and that the latter is the

: secratary of

..Carbaugh, dJr.

p e ’ , a corporation,

ad acs ledged the fotegoing instru- and that the seal aifixed to the foregoing instrument is the corporats seal

ment to b ; voluntary act and deed. of said corporation and that said instrument was signed and sesled in be-
N RN - : halt of said co(por_z'ltion by authority of its board of directors; and each ot

- . oo B : k d instr £ ¢ its volunt .
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My commissiopypyplegdichigion ‘Bxgires . My commizsion expires:

- Bection 4 of Chapter, 618, Oregon Laws 1975,'provida:-, IR [ T . L. .
“(1‘) All_instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted: and -the parties-are.bound, shall k dged, in the provi for acknowledgment’ of deeds, by the owner of the title being conveyed.
K rand thereof, shall be rec ded by the conveyor not later than 15 days after the instrument is executed and the parties are

1,

Such instruments, or &>
Sound therpeby,: - . i e S SRR .
.-.*(2) Violation of subscction (1) of this. section is.a Claes B misdemeanor.” .

ALY

(DESCRIPTION CONTINUED)

LFATE OF OREGON; COUNTY OF KLAMATH; ss.

led for record EEXEERIMAKEK
nis _2nd__ day of May A D. 1929 ot 11:5Block® M., on

suly recordad in Vol. M79 _ of ——Deeds on Page 2996
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