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THIS INDENTURE, made this 2nd 4oy of May 119 _ 79 between
- ~EDMOND W. ANDERSCH»and ‘BARBARA A, ANDE > _husband ang wife,
herein called “M.ortgagor",' 1 WEST! { BA] : , an Ore ing éorpdrati_on; herein called “Mortgagee”,
WITNESSETH: -
S 2ISETH:

hereby grant, bargain, mo,
County, Oregon, to-wit:

Oregon,_according to
of Klamath County,
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buildings situated upon said pi-o'perty,‘
heaters, fiel storage receptacles; plumbing,
cabinets, built-ins, linoleums .and i i 2
\ dishwashérs; and all other fixtures J i i ) 1 ;and any shrubbery, flora or timber now
' or more of the foregoing items, in whole
rents, issues ang profits arising from the

e -Mortgagor does hereby covenant to-and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real broperty, that it is the absolute owner of all items of property described hereinabove, that the said property is free from
encumbrances of avery kind and nature, and that it wijl warrant and forever defend the same againsi the lawfy) claims and demands of
all persens whomsoever, AR S R

contained, to be
and interest thercon in

—May2 1979 . payableto
——including

interest, on the _ 10¢th™ °

e payment of any and all other indebtednesses, obligations or Kabilitics of the
Mortgagor to Mortgageé now existing or hereafter arising, matured or to mature, absolute Or contingent gny wherever payable,
including but not limited to such ag may. arise from endorsements. guarantees, acceptances, bills of exchange, promissory notes, or
ather paper discounted by the Mortgagee or held by the Mortgagee, or taken as s i ans or advances "f} tI;indawrt or
description whatsoever, ‘-'ﬁ‘ A




lgag es hgrgby co;ééna an,

1. ‘That Mortéag‘or’will Pay, when due, the indebtedness
hereby secured, with interest ag Prescribed by sajd note, and will
Pay, when due, all other sums secured hereby, and all taxes, liens

¥ charges upon said Premises, or for services furnished
thereto. In addition thereto, he will pay, at the time of Payment
of each installment of Principal and interest, such amount ag
Mortgagee shal| estimate to be syf;

governmenta}
(herein all called “taxes™)
nsurance against loss or damage to said
being referred to hereinafter as “loan
ms 50 paid shall be less than sufficient for
, Mortgagee will also Pay, upon demand, such
additional sum as Mortgagee shall deem Necessary therefor,
Mortgagor desires a “package” Plan of insy
coverage ip addition
Mortgagee may, at it

t, whether
be subject to any liability for
O any insurer or by reason of
t in any insurance policy, At

hereinabove described

table condition; that

and all municipal and

eference thereto; that

ortgagor will not cut or permit the cutting or removal of any

timber without the written consent of Mortgagee, that if any of

the saig Property be damaged or destroyed by any cause,

Mortgagor will immedintely reconstruct or repair the same so

that, when completed, it not less than the value

thereof at the time of such loss or damage; brovided, that if such

loss or damage shall be caused by & hazarq covered by insurance

pPayable to Mortgagee, the obligation of the Mortgagor to repair

OF reconstruct shal not arise unless the Mortgagee shal consent

to the application of the insurance broceeds to the eXxpense of
such reconstruction or repair, T

3. That he will, at his own cost and expense, keep the

building or buildings now or hereafter upon saiq ‘Premises,
together with all” personal Property covered by the h'e{: hereof,

g;)i -

agree.to and w;'t

h. t.h-e( Moétga;gée, :ts‘ s“u;:cessqr?and assigns:
“insured against loss by fire and against loss by such other hazards

8s the Mortgagee may from time to time require, in one or more
insurance cCmpanies satisfactory to or designateq by the
Mortgagee in 8N aggregate amount not Jless

il

the Mortgagee shaj require and

shall provide, in such form as the Mortgagee may prescribe, that
loss shall be Payable to the Mortgagee; that all such policies and
receipts showing fup1 Payment of Premiums therefor shall be
i and retained by the Mortgagee during the existence
ys prior to the expiration of

liability of the
other provision e liable for jess thar
the full amount will, as often ag the
Mortgagee miy Mortgagee with all such
evidence as jt may request concerning the performance of such
condition or the existence of any facts or the value of the
broperty insured and, if it shal] appear to the Mortgagee that the
insurance jg Prejudiced by the acts or omissions of the Mortgagor

is inadequate. the Mortgagor will do such

d obtain such further insurance ag the
Mortgagee may require; that the Mortgagee may, at jts option,
require the Proceeds of any insurance policies upon the said
Premises to be applied to the Payment of the indebtedness
hereby secured or to he used for the repair or reconstruction of
the Property damaged or destroyed,

4. That he will execute Or procure such further assurance
of his title to the sajd Property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shal} fail, neglect or refuse to

do or perform any of the acts or things herein required to be
done or Performed, ¢ e may,

That he wil not, without the prior written consent of
ransfer h;

Y is interest in said Premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured, application for
Mortgagee’s consent to such g transfer, Mortgagee may require
from the transferee sych information as would normally be
required if the transferee were a new loan applicant, Mortgagee
shall not Unreasonably withhold its consent, As g condition of jis
consont tg any transfer, Mor!gaaoe may, in its dl:crclion‘ impose
A service charge not exceeding one percent of the original amount

ay increase the interest
by not m

7.
Principal or j s hereby secured or jp
the Performance of any of the covenants or agreements of this
mortgage, the Mortgagee at its option, without notice,
declare the entire sum geoy this mortgage due and payable
and foreclose this mortgage,
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8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum as
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory note
mentioned above; that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for chis
indebtedness hereby secured and without notice to the Morigagor
or any one else, appoint a receiver to take possession and care of
all s mnortgaged property and collect and receive any or all of
t': rents, issues and Lrefits which had theetofore arisen nr
aecreed or which msy rise or acerue duni.r the peadency ¢
sucis suii; that any am. :* sc. ceived s %' be appiled torard
*he pav nent of the dabt =.ccwed wne.e™y_ after L . payiny
tf erefrom tne che e 2ad e _pensrs Of  ~a receiver-hip; bu
vt abrrattordesc it by Y M o~ i one 6 raoreof !
S~ c.nants or ag.ceme s vetcy. v utaine ne m r mair in
worrese’ t the wertga, od .o L 2ad roee.all eacr oy
. dd to _+eived .+ him prior to sus  ~efault
“Hortgagor”, end tl ¢ langur<g

IN WIT:-ESS WHEREGF, tbe Mo-lgagor_g
the day and vear -st hereinabove wiit a.
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ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Morigagor or any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hersof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless tho same be expressly waived in writing by the
Mortgagee, Wkonever uny notice, demand, or request is required
by the terms heiec® ~r by aay law now ins existence or hereafter
irafed such wouiie, demand or request shall be sufticient if
personslly se~ed ¢a one or more 0f the perscas viho t..all at the
t~ 7 'd recora title to the ¢ operty herein desco “ud or §F
.. oG ir a postoaic e elope address:d '0 6. cr o.aote of
sons 2r .. - Mmigagor at the 1ot address anor-lly
h-asgagee or at tne  artga,. rom’ e and
pos. office, statinn or ledter L ux,

such -
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STATE OF OREGON

County of __Klamath

May 2 AD.19_79.

Personally appeared the above-named

W. Andersch and Barbara A. Andersch,

—— husband and wife,

their

and acknowledged the foregoing instrument to be

n.,'

;L {v Return to:

voluntary act and deed. Before me:

- {a 1,;,4;«_,5,; 79/ 777 Lbi—!; (.

(N"otary Sezﬁ) ‘,
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Western Bank

. . Klamath Falls Branch
‘P, 0. Box 669

Klamath Falls, OR 97601

STATE OF OREGON; COUNTY OF KLAMATH; ss.

My Commission Expires:

Notary Public for Oregon.

2-9-82

t hereby certify that the within instrument was received and filed for record on the —2nd_day of

—April  AD., 19_79 at_3;22

o'clock

P

of Mortzames

FEE $9.00

M., and duly recoided in Volyz9 ..,

WM. D, MlLfi?,
By.s 7]

on Page 10002 .
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