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. _THIS TR h - da Apr
M-IGHKEL F. RON RIPBECKLEY, . Geantor,
, as Trustee,
..., as Beneficiary,
WITNESSETH: .« o .
. ﬁfg{tgg é revocably grants, bargains, sells qnd ‘conveys to trustee in ?_xjust, w_ith'powe: of sale, the property
n .. kaimaot . ___County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT

Wa" ATTACHED HERETO AND BY THIS
S PFERENCE MADE A PART HEREOF..... = 4

ces and all other rights thereunto belonging or in anywise
all lixtures now or hereafter attached to or used in connec-

hereditaments and appurtenan

together with all and singular the tenements,
issues and profits thereof and

now or herealter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECU.

sum of EIGHTEEN_TE OUSAND. SIX

thereon according to the terms of a promissory note o

of each, agreement of grantor herein contained and payment of the

d No/100

S Dollars, with interest
ry or order and made Dby grantor, the

t even dat

tinal payment of principal and interest hereof, it not sconer paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the writfen consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall becotne immediately due and payable. :
The obove described real property Is not currantly ©

»

sed for agricultural, timber or grazing purposes.

{a) gnnsenl to the making ol any map or
granting any casement or creating any restriction thercon; (c) join in any
subordination 07 other agreement allecting  this deed or the lien or chorge
thereol; (d) reconvey, without warranty, all or aay pnrt of the property. The
grantee in_any reconveyance may be ‘described as the “person or persons
legally entitled thereto,”’ and the recitals there'n of any matters or tacts shall
be t‘_onclusive prool of the truthiulness thereof. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedress hereby secured, cnter upon and take possession of said prop-
erty or any part thereol, in ifs own name suc or otherw rents,
jasues and profits, including those past due and unpaid, and apply the same,
fess costs and expenses ol operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order ns beae-
ticiary may determine.

11. The entering upon and taking possession ol aaid property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
ineurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall no® cure or
waive any delault of notice of detault hereunder or invalidate any ac? done
pursuant fo such nofice.

12. Upon default by #Kranfor in payment ol any indebtedness : cured
hereby or in his perlormance of any agreement hereunder, the benelicinry may
declare all sums secured hereby immediately due and payable. In such an cvent
and if the above Jescribed real property is currently used for agricultural,
timber or grazing purposes. the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary at his election may proceed to {oreclose this trust deed in equify as &
mortdage or direct the trustec to foreclose this trust deed hy advertisement
and sale. In the fatter event the beneliciary or the trustee shall execute am
cause to be recorded his written notice of delaull and his election to sell the
said described real propettly to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and ed to foreciose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to Joreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person 50 privileged by
ORS 86.760, may pay 1o the beneficiary or his successors in interest, respec-
tively, the entire amount then dur under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s lees not et-
tf han such portion of the principal as would not then

occurred, and thereby cure the detault, in which event
e proceedings shall be dismissed by the trustee.
the sale shall be held on the date and_at the time and
e notice of sale. The trusice may sell said property either
separate parcels and shall =ell the parcel or parcels at
auction to the highest bidder for cash, payable at the time oi sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 50 sold, but without any coyenant oOf warranty, express or im-
The recitals ir. the deed of any matters of fact shall be conclusive proot
e truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the saie.

15. When frusfee sells pursuant fo the powers piovided herein, trustec
ahn!l apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee’s
attarney, (21 (0 the obligation sectred by the trust derd, (1) to all peesons
having recornded lienn subzequent fo the interext of the trustee in the trust
deed as their intarests may appeat in the order ot their priofity and (4) the
saplus, if any, to the granfor o o Ais successor in intereat entitind to such
surphus.

14. For any rexson
time appoint A successor of scvessors b
successor trustee appointed hereunder. Upon such appointnent
conveyance ta the miccessar frustee, the latter shall be vested with all it
powera and__ duties conferred upon any trusiee  hercin pamed or appointed
hereunder, Each such appointment and substitution shall be maade by wrilten
instrument executed by bHeneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the propeity is situated,

lusive proof ol proper appointment of the successor frustee.

17. Trustee occepts this trrst when thie decd, duly cxecuted and
acknowledded s made a public recotd as pravided by law. Trustec it no’
obligated to nolily any paity hereto of pending sale wruler any other dend of
trust or of any action nar proceeding in which frantor, beaeticiary o frustee
shall he a patty unless auch action or provesding v Drownthe B trustes.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain said pr in condition
and sepair; not to remove or demolish any building or improvemnent thereon;
not to commit or permit any waste of said property.

2. To complete of restore promptly and in good and workmanlike
manner any building ot improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alftecting said property: il the beneliciary so requests, 1o
join in executing such financing atatements pursuant to the Unilorm Commer-
cial Code ax the beneliciary may require and to pay lor lilind same in the
proper public olfice or offices, as well as the cost of all lien searches made
by tiling otlicers or searchind agencies as may be deemed desirable by the
benelicia‘ty._r : .

- . To

plat ol said praperty; ) join in

(PSR PRI I

on the
loss or damage by lire
(ug{a Im-u.- require, in

nd .
on the said premises against

Aoy

|

ess than $AL31950 0 ., Wrilten in
(—-comparics acceptable to the beneliciary, with payable to the latter; all
— policies o insurance <hail be delivered to the beneliciary as soon as insured:
“== it the grantor shall fail for any reason to procure any such insurance and_to
deliver said policies (0 the beneliciary at least lifteen days prior to the expira-
~tion of any policy of insurance now or herealter placed on said - buildings,
l‘ “the  beneticiary may procure the same at drantor's expense The amount
- _ collected under any fire or other insurance policy . may be applied by beneti-
* " ciary upon any indebtedness secured hereby and in such order as beneficiary
. may determine, or at optior: of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any

_ act done pursuant to such notice.
) . 8 o keep said premises Iree Irom consfruction Lens and to pay all
taxes, assessments and ather charges that may be levied or assessed upon or
__ adainst said property betore any part ol such taxes, assessments and other
- “Icharges becom= past due or delinquent and promptly deliver receipts therefor
~=to beneliciary: should the grantor lail to make payment of any taxes, assess-
= ents, insurance premiums, Jiens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof.
~—vqand the amount sO paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become & _part of the debt secured by this
trust deed, without waiver of any rights arising from_breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-’
hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and ali such pay ts shall be i diately due and payable with-
out notice, and the nonpayment therecof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately .due and payable and
constitute a breach ot this trust deed. X

6. To pay all costs, Jees and expenses of this t
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred.

7. o appear in and defend any action or - proceeding purporting - to

or powers of beneliciary or trustee; and in any suif,
action o7 proceeding in which the beneliciary or 1rustee may . appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, n-
cliding evidence ol title and the heneliciary’s or trustee’s attorney’s frex: the
amount ol atlorney's feee mentinned in this paragraph 7 in all cascy shall be
tixed by the trinl court and in the svent of an appeal from any Judgment or
decree ol the triad court, grantor turther agrees fo pay such sumy ns the ap-
pellate court shall adjudie reasorable as the benelrciazy's or trustee's aftore
ney’s lees on such appeal.

1t is mutually agreed that:

8. In \he event that any partion or all ol said proper
uniler the right of inent domain or condemnation, benelicia
right, if i lects, fo require that all or any portion ol the monies pay
as compensa ¢ such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees neceesarily paid or

ed by Arantor in such proceedings. shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiacy in wuch pr dings, and the bal pplied -upon the indebtedness
secured hereby: and grantor agrees, af its own expense, {0 take such actions
and erecute such instruments a1 shall be necessary in obfaining such com-
pensation, promptly upun beneliciary's request,

9. At any time and lsom time to time upon wriflen request of bene-
liciney, puyment ol it foen and presertation of this deed and _the note lor
endorsement (in case ot full reconveyances,

Jor cancellation), withma allecting
the lability of any person for the payment ol the indebtedness, trustes may

all foreclosur:

14. Otherwise,
Plnce designated in th
in one parcel o in

rust including the cost

of the trustee incurred
trustee’s and attorney’s

allect the security rights

ty shall be taken
ry shall have the from time to
i ble rein or fo anv

. and without

permitted by law beneliciary may
o any lrustee named hel

te Bor, o bapk, fust compony

NOTE: Thn Trust
thattzed to insure itie 1o real

or savings and
propetty of this state,

I—

Doad A provides that the trustea hqw\mdr‘ must_ b eithar_on attemey, who .is_on _active membet of the Cregon Sto
foan association authotized to do business undet the lows of Oteqon of the United States, @ litla inwurance company au

i1 subsidiaries, affiliotes, ogents of branches, or the Unifed States ot any ogency thereof.

e e




The grantor covenants and agrees to and with the beneficiary and thbSe claiming under him, that he is law-
tully seized-in fee simple of said'described ';eal property and has a valid, unencumbered- title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, ors and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a heneficiary hersin. In construing this deed and whenever the context so requires, the

line gender includes the femini and the ter, and the singul ber includes the plural.

"IN WITNESS WHEREOF, said grantor has heieunto_set his kand the day ang year tirst above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warran‘ry {a} or (b) is Cé/ 4

not applicable; if w ty (a) is app! and the benaficiary is a creditor
or such word is defined in the Truth-in-Lending Act- and -Regulation Z, the
beneficiary MUST comply with tha Act and Regulation by king “required
fiscl _for this. purpose, if this instrument Is fo be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No.: 1305 ‘or equivalent;
if this instrument is NOT to_be a first lien, use Stevens-Ness Form No. 1306, or
quivalent. if pli with the Act not. required, disregard this notice.
{1t ‘the signes of the above is a corporation, o ’ e
use the form of acknowledgment opposite.}

: oo : I(og_s "93.4901"5 o
STATE OF OREGON, . . . 3 - ‘|~ STATE OF OREGON, County of
County of Klamath ) - oo ‘ I}L ........
ADril 17 19 79 o Personally appeared
Perlohally appeared the above named. . .

sach Tor himsel and not one for the other, d
e - e i ansin. president and that the latter is the
béh‘qhielRF“ 4 kI - e e SBCTOtALY Of
.‘t(;:{-i I”n’\ Raamatalie - T . . . o~ L. corporation,
oeand acknowledged the foregoing instru- . and that the seal affixed to the foregoing strument is the corporate seal
- 7, T voluntary act and deed. . .of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
By O Een | - them acknowledged said. instrument to be its voluntary act and deed.

! ,;..._,,, 7Y F) " Before me: ‘-

Public for Oregon

i\'quﬁon expires: 33— 22 _

?

. R (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL I_E'CONV!YANC[ -
Yo be vied ;ml-y when obligations have been iw\d.

Veoeerinily TrTUStER®

. The undersigned is the legal owner and holder of all ihdqbtcdneu ‘secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and aai:‘sh‘ed. You hsreby are directed, on payment to you of any sums owing to you under the terms of
said trust deed ‘or pursuant to statufe, fo canc 1 all evidences ot indebted secured by said trust deed (which are delivered to you
hefewigh'!6ge'l)‘rer-'with»sqi¢_irtn":k! deed) and to }eeo"n}'r.e'yr‘wiiho@xt warfanty, toithe parties designated by the terms of said frust deed the

estate now hplﬂi i)y'y@u under the same. Mail ‘remhi}eyhhco ‘and doc ts f0 ... ... e e b

DATED: oo e i B

Beneliciary

De nat less er destray this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for lotien befors will be mode.

TRUST DEED STATE OF OREGON

(FORM Ne. 881}

ATEVENS.NESS LAW PUB. CO., FORTLAND, ORK. County of

I certify that s#tfe within instru-
ment was receiyed for record on the

. 'sPACE RESERVED, 1 1N{{
FOR

- - Granfor

- "RECORDER'S USE =~ ~ '~

. Beneliciary
N .. AFTER RECORDING RETURN TO

5o bt S Oce.

m me | TmTITmITUITTIITTIIITNON
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EXHIBIT "A"

A tract of land situated in Lot 2, Section 15, Township 34
South, Range 7 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as
follows:

Beginning at the Northwest corner of Section 15, Township 34
South, Range 7 East of the Willamette Meridian, and running
thence along the North line of said Section North 89° 42' 15"
East 400.00 feet; thence South 62.42 fecet; to the true point

of beginning of this description; thence South 46€° 57' 20" West
408.82 feet to the Northeasterly bank of Williamson River; thence
South 37° 53' 20" East 77.95 feet; thence South 56° 00' East
64.26 feet; thence North 39¢ 16' 10" East 418.49 feet; thence
North 50° 43' 50" West 83.00 feet to the true point of beginning
of this description.

“~TE OF OREGON; COUNTY OF KLAMATH; ss.

‘od for record at request of Transamerica Title Co.

-+ ....2nd_ day of May A.D. 1979 o 149 clockd M., an:.

- v recorded In Vol. _ 1179, of Mortgages on Page . 10018

W D, MIL County Clen
Bv. ' ..-L_

Fee $9.00




