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66598 "YRUST DEED
THIS TRUST DEED, made this . A4 day of ... MAY it
MICHAEL. P.. .MCNULTX. and . DOLORES. MOEULTY.. .

[ R R IR L R P R R R LU I

KLAMATH FIRST FEDERAL SAVINGS AND
United States, as beneficiary;

o";ﬂ;che —19—9-@._

.. 19..19 ., between
husband and. wife...................

..,, as grantor, William Sisemore, as trustee, and
LOAN ASSOCIATION, a corporation organized and existing under the laws of the

R

WITNESSETH:

golls and conveys to the trustee,

The- grentor irrevocably grants, bargains. in trust, with power of sale, the property in

. Klamath County, Oregon, described as:

Lot 1, Block 9, THE TBRRACES ADDITION TO THE CITY OF KLAMATH
FALLS, in the County: of Klamath ;gtate 'of ‘Okegon.

" Which said described real property is not currently used for agricultural, timber or grazing purposes,

~together with all and singular the appurienances. tenements,

hereditaments, rents, issues, profits,

water rights, casements or privileges now of

hereafter belonging to,
j‘g__bﬁng, air-conditioning,

derived from or in anywise appertaining to

the above described premises,

refrigerating, wataring and irrigation apparatus,

equipment and fixtures, toget

~=Tovering in place such as wal

l-to-wall carpeting and ki

noleum, shades and builtin eppliances now or h

and all plumbing. lighting, heating. venti-
her with all awnings, venetian blinds, floor
areafter installed in or used in connection

with the above described premises, inciuding all interest therein which the grantor has or may h
each ‘agreement of the grantor herein contained and the

pmperformance of

- (5-27,800.00
beneficiary or order and ‘made by the grantor,

10th
This trust decd shall furth

if any, as may be ]

baviog an lnterest

note_or notes. Il

as
trust
payments

roperty,
the {pdebtedness secu l:g thfn
mots ;than one pote, the beneficlary may Cr it
any of ssid notes or part- of any payment
a3 the beneficlary may elect.

The grantoe bereby covenarts tq and,
kersio that 'the sald: and ‘Pro
tres and clear of all encumbrances an
executors and rs shall warran
sgainst ths claims of all persons whomsocver.

The grantqr govepants
thereof and, when'ggn'.,
sald Y

y - ddfveyed DY

taxes, asseasments and other ¢

H
or hercafter comatructed on
hereo! or the date copstruction is
proraptly and In good workmanlike manner any bulldin
sald property which may be damaged of destroyed an.
costs incurred therefor; to allow beneli
times during construction; to repiace an
beneficiary within fifteen days after
; ve or destroy ml buildin
; to keep all
in
i1}
mises continuously

ood re

m_time to
the nots or obligation

secured by th!
ficlary, and to

ed loss
pald, to the
fteen days prior to the ef cctive date of nn&mch
sald policy of insuzance Is not vo tendered,
diseretion obtain insurance for the benefit of the
I)'s’:t“mb; non-cancellable by the grantor during the
obtained.

That for the purpose
assessments, and governimental charges levied or assessed
party and Insurauce premium while the
of the lesser of the origlnal purchase price
made or the beneflclary’s vriginal

approv
remium rincipal

paid by the grantor

was toade, grantor will pay to the
priocipal and interest payable under

ou the date installments on principal and interest are paysble

respect to sald property

within cach M three yeals
affect 23 estimated and

uecerding
directed by the beneflclary: Beneficiary
frierest on sald amounts st a rate not fess than the higheat
by bamks op thelr open passbook accounts minus 8/4 ol 1%.
A¢/,, the rate of interest pald shall be
monthly bLalance In the account and shall be pald quarterly to
{a the escrow aceaunt the amount of the {nterest due.

While the grantor is to pay any end ail taxes,
or assessed zgalnst sald property, or any part thereof,
interest and alse to pay premiums on all insurance
ments are to he made throuch the heneflciary, as afores
the beneflclary to pay any tazes, assessments
against safd property 1n the amounts as shown by the
collector of such taxes, assessments or other charges,.
In fhe amounts shown on the statements submitled by
resentatives and fo wit
it any, established for that purpose.
responsiible for fallure to have Ay
out of & defect fn any instrance poliey,
ewent of any loss. to compromise and settle «ith
such insurance receipts upon the ohligatlons secured
amount of the indebtedness for

and to pay
hich may be

payment and satisfaction fn full

...} Dollars, with interest thereon according fo the terms of

on one aots and

with the trustee and the beneficiary .
this ‘trost deed are
that the mrantor will and his helrs,
s 2nd defend his: sal

snd agrees to PRy said note according to the terms
harges lovied against
free trom all encumbrances

in course of construction

ciasry to fospect sal

work or material
tten notice from beneficiary of such
or {mprovementa
uildings and improvements now or
g palr -apd to
ulldings, propert:

pisce of business of the
ticy of Insurance.

lolary
beneficiary, which In
tull term of the poiley thus

of providing regularly for the prompt payment of all taxes,
against the abave described pro-

indebtedness gecured bereby is in excess of 809
at the time the loan was
appraisal value of the property st the time the loan
peneficiary In additlon to the monthly payments of
the terms of the note or obligation secured herehy
an amoant equal to 1/13
ts, and otber eharges due and payable with respect to said property
'3 months and also 1 /38 of the insurance premium payabl
while thls
shatl pay
rate suthorized to
It such rate is lesi than
4. (nterest shall be computed on the average
the grantor by crediting

assessments and other clarges lesle:d
before the same begln to be
poticies upon sald
ald, The grantor hereby authorizes
and other charges lested of L
statements thereof furnhihed by the
the ipsurance premlums
the insurance -carriers or
requirsd from the reserve account,

and the beneficlary hereby Is
any fnsurance company
vy thls trust deed.

o
payment of the sum of = 9Y =

Yhsyable to the
. commencing

a 'promissory RO €
principal and inferest being payable in monthly installments of 536
79.

he pur uri
i‘g Exeur
7&1

acquisition of the property by the beneflclary after default, any palance remamning in the
reserre account shall be ‘eredited to the indebtedness. If any authorlzed reserve sccount
for taxes, assessments, insurance premjums and other charges i3 not sufficlent at any
time for the payment of such charges as they become due, the granior shall pay the
deticlt to the beneficlary upon ‘demand, and If not pald within len days after such demand.
the hene! may at its ontion add the amount of such defleft to the principsl of the
obligatlon secured herehy.

. - Shoutd ‘\the: grastor. fail to keepwne; pf',thcjoregolnp coven
~treedtei may A% [ta 6plion carry out the snne,
for shall draw Interest at the rate specified In the note,
the grantor on demand and shall he secured by the ilen of this trus!
this connectlon, the beneticiary shall have the right in its dizcretion to complete
any Improvements made on said premises and also to meake such repairs to sald
property as fin its sole discretion it may deem pecessary or advisable.

The grantyr further agrees to com ly with al} laws, ordinances, regulations,
covenants, conditions and restrictions atfecting said property: to gny all costs,
this trust, including the cost of title scarch, as well a

the other costs and expenses of the trustee Incurred In connection with ©
In enforclog this obligation, and trustee's and attorney’s fees actually Incurred;
efend any actiowor reding putporting to affect the secuf-

powers of t beneficlary or trustee: and to pay all

ding cost of evidence of title and attorncy’s fees io &

reasonable sum to he fixed by the court, in an such actlon or proceeding io
which the beneficlary or trusteo may appear and In any sult brought by bene-
{’lcl‘siry ‘o foreclose this deed, and all sald sums shall e sccured by this trust
ced,

recelved
part on aunother,

d titls thereto

aving pre-

date

pa;
property at all
unsatistactory to

now or hereafter

commit or suffer
and improvements
nau;od sgainst loss

The beneticiary will turnish to the grantor on written requezt therefor an
time require,

annual statement of sccount but shall not be obligated or required to furnish

any further statements of sccount.

table to the bene-
() It is mutually agreed that:

1. In the event that any portion or all of said pmpertfy shall be taken
under the right of eminent domain or coudemnation, the bene! ldnr; shall have
the right to comnence, prosecute In its own name, appear in or de! end any Ac-
tion or‘?meocdlnss. or to make any ocmpromise or settiement ln connectlon with
such taking and, if it eo elects, 10 require that all or sny portion of the money's
payable as com ensation for such taking, which are in excess of the amount re-
quired to pay sil reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by 1t first upon any reasonable costs and expenses and aitorney’s
tecs necessarily, pald of incurred ;’J the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured herehy; and the grantor sgrees.
at its own expense, to take such actions and execute such Instruments as shall
be nectc:anry In obtaluing such compensation, promptly upon the beneficiary’s
request.

2, At any time and from time to time upod written
ficlary, payment of its Tees and presentation of thia deed the note for eo-
dorsement (in case of full reconveyance, for cancellation), without affecting the
Nadllity of any persed tor the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) n
any easement or creating aad restriction thereon, (c) join in sudbo!
or other ngreement affecting this deed or the llen or charge hel : (d) recouvey,
without warranty, wll or an, art of the property. The grantee in any reconvey-
ance may be deacribed as o persons legally entitled thereto” and
the recifats therein of any ma ¢ facts shall he conclusive proot of the
tau:?lglngsmthermr. Trustec's fecs tor any of the services in this paragraph
shall bs $5.00.

3. As additional security, grantor hereby anigns to henelicinry during the
continuance of these trusts all renta, issues, royaities and profits of the pro-
perty affected by this deed and of nny personal property located thereon. l}:ml
eantor shall default in the payment of sny indebtedness pecured herehy or o

e performsance of any agrse h have the right to ool
Jeet sl such rents, istnes, r to default as they
Lecoms due and payable. Tpor an¥ hereunder, the bene-
ficiary may at any agen

1] to b inted ld' e ”of. oy
celver e sppointe e adequacy an,
security for the indeb ) %

take possession of
sald property, its own nzme sue for or otherwise ocollect
the rents, issucs and profity, including those past due and unpaid, and apply
"ﬁ nn:e. less c'mu and cxpen;;‘sdog‘o eration l:'dd g{e&%uﬁsellndln; mn-
wbie attorney's fecs, upon any ladebtedness secu % n such order
as the beneliciary may determine. AT

@Ay in its own

reguest of the bene-
and

e with
Trust Deed it In
to the grantor
be patd

ar
property, such pay-

posed

Tep-
the bmeflﬂ?;y nets hereby secured, emter upon and

o or any part thereof. in

and to apply env
In computing ile

or upon sale or other




10071

The entering upon and taking p of sald rty, the ooflsction pouncement at the time fixed by the preoeding ement. The trustee shal
rents, ssues and profits ort?emoud.ul and of cr'lnnunne- pol daxlmhm.pmmdodhtomumm by law, oon .uom
the appicatlon or releape: thansri ne 2], WKing or 1" 50t eure or ey do-  Fecitais i i St Jvithout “muitorn or tacua kel os Sxblses, o tmplled, Fre
an or release thereof, as aforesald, shall no re or walve o- s
fauje pc?r notice ocf de!nxcn herecnder ox? Invalidate may act done punn‘fx':'t to  truthfulness thereof. Any‘:{mn. exsiuding the trustee but including the grantor
such notice, and ths beneficiary, may purchase at the sale.

8. The grantor shall notify beneficlary in writing of any sale or ocon- 9. When the Trustee sells pursuant to the powers provided herein, the
of the abova described }:mpeﬂ.y and furnish beneflciary on a trustce shal] a ply the proceeds of the trustee's sale as follows:
supplied it with guch personal information e purchaser as the p of e sale {ncluding the compensation of the trus
would or,;'ﬂnmly be required of a new loan spplicant and shall pay beneflciary  reasonable chary by the attorney. (2) To the obligation s by
a service charge. trust deed. (.95’ To ed liena subsequent to
Interests of the trus t d as their Interests appear in the
8 Time Is of the essence of thi, order of thelr priority. (€) The surplus, if m{s to the grantor of the trust
grantor h: g-ymen: of any {ndebtedness In"pert deed or to his successor in Interest entitleq such surplus.
agreemen !
mediateiy due and payable by 10. For reason permitted by law, the benefici may from time to
and election to sell the trust property, ce tes shail e to be  time D .“.V or 2 o any trustee nnﬁd h?rein, or to any
duly filed for record, Upon delivery of of default and election to sell, trustee 1 hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustes this trust deed and alj PTomissory  veyance to the suecessor trustee, the latter shall be veated with all &)
notes and documents evidencing expenditures secured hereby, wheteupon the and duties conferred upon any tnustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written Instrument executed
required by law, by the bLeneficiary, oonuln.mf 2 Tust deed and jta
record, which, when recorded {n unty clerk or record
After default and any tims prior to five deys before the date set county or counties in which the property Is situated, shall be conclusive proof of
Trustee he Trustee's aale, the gran or other person so pruper app ment of the trustee,
nt then due under this trust deed and
(inciuding costs and expenses actually :ncurred 1 deed, duly executed and ackaoow-
obligation and trostee’s , rovided by law, The trustee fs not obl;
0g sale under any other deed of
the grantor, bene lciary or tru::eee shall be a

Proceeding 1s brought by the trustee.
then be required ay law foliowing
giving of said notica of saje, the 12. This deed applles 10, inures to the benefit of, and binds alj partien
the time and piace fixed by him in said notice hereto, their heirs, legatees devisces, administrators, executors, successors and
te parcels, and in svch order &s he may de. assigns. The term “beneficiary” shall mean the holder and owner, Including
e highest bidder for cash, in lawful money of the gled ee, of the note secured herg! t named as a beneficiary
tes, D Trustee may postpone sale of aj) or ereln. In construing this deed and Whenever the context so requires, the ors
asy portion of aaid Dbroperty by public announcement a such time l.ndnglsen of  cullne gender includes the teminine and/or neuter, and the singitlar number in-
ulye and from time to time thereafier may postpone the sple by public an. cludes the plural,

IN WITNESS WHEREOCF, said gramtor has hereunto set his hand and seal the day and year first above written.

TNiahea, QP TNe

STATE OF OREGON

County of ., $¥ yotors ;ss ,
THIS IS TO CERTIFY thet on 0(;:7 of . 1879 betore me, the undersigned, a

Notery Puﬁuic% ‘“p‘?“‘zﬁﬁ’bx,%"S‘Bf‘ﬁai’}bmm.mﬁﬁm'smﬁ““m—* S

to.n'm'pirscﬁgny"'knq“u,to be the identica! Individual 8. named in and who executed the foregoing instrument and acknowledged to me that
X same freely and voluntarily for the uses and purposes therein expressed.

RN » . LTSI
4N TETMONY FVHYSEOF, 1 have hereunlo set my hend and affized my notarial seal the dey and year last above written,

N Public { L,
M‘;:ugmmlux;no;xgrir:zm / Q ..(D'h y

N
MEBN

TRUST DEED

1 cértlfy that the within instrument
was recelved for record on the3rd
a

day of _____

(DON'T usz THis at_10:33, clock A
Yo meeaEnvED in book.....M79 _ _on page 1

Grantor LABEL IN COUN. Record of Mortgages of said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS useEn.)
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

Alter Recording Return To: -
KLAMATH FIRST FEDERAL SAVINGS unty Clerk
AND LOAN ASSCCIATION

Deputy

‘E_A*CC an
g

'*“REQUEST FOR FULL' RECONVEYANGE '~ *
' To'be uaclivuly'whea dbiiatiou’ Give besa ‘peid, « - .-

TO: William Sisamore, _ —, Trustee

The undersigned is the lagal owner and holder of all indebtedness secured by the foreqoing trust dee .
have besen fully paid and satisfied. Yeu hereby cre directed, on payment to you of any sums owing to you
pursuant to statuts, to cancel! all evidences of indebtedness secured by sald trust deed (which are delivered to you
trust deed) and to raconvey, without warranty, o the parties deaignated by the terms of said trust deed the esiate
same. :

Klamath First Federal,Sovir{gs & Loan Association, Beneficiary
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