-

L
s

‘x-31649 = 66601 NOTE AND MORTGAGE Vol.gl;\pqgeiomg

JERREL KRIEGER AND JULIA KRIEGER

THE MORTGAGGR,

HUSBAND AND WTRFR

mort:ues to the STATE OF OREGON, repr d and actt by the Di of Veterans' Affairs, pursuant to ORS 407.030, the follow-
l.ng described real property located in the State of Orelon and County of . Kl amath

See Exhibit “A"

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1979, Make/Skyline, Serial Number/0183-0393-M, Size/28x66.

ather with the rights . asements used in ectl
the premises; electric wiring and fixtures; fumnce and henm system, water heaters, mel neonfe receptacles; cgl'\‘;;nhmo;

venulaunx. water and {rrigating systems; screens, doors; window nhadu and blinds, shutters; cabinets, bull lns, llnoleums and floor

coverlngs. built-in stoves, ovens, e..ectrlc sinks, alr conditioners, refrigerators, treezen. dishwashers; and n ixtures now or hereafter
installed in or on the premises; and y shrubbery. flora, or timber now .growing o reafter lante wi thereon; and any
rl:glncements of any one or more o the foregolng {tems, In whole or in pnrt all of whlch are hereby declared to be appurtenant o the

d, and all of the rents, issues, and profits of the mortlued pro perty;
to secure the payment of .LOVLY. Eight. Thousand. Six. Hundred.Ten.and. no/100- Dollars

(3483610;00"‘"‘) and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON .Fort.)LEightThousandS'ixHundredTenandnn/] 00
TSI NT IS TN NSnTTnTATTITIIRTII Dollars (ﬂ.&.,ﬁ]ﬂ,.ﬁﬂ:-x::...,_--:» with interest from the date of
{nitial disbursement by the State of Oregon, at the rate of 8e9nnmosemans t per until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
$311.00-nosmnmnene on or before Ju.lv 15- 1979"""““"‘"‘"""‘"""" and ;31]*ﬁ00nthe
15th_of each month====-=-ntreatter, plulone‘tWE1fth Of mmm=m===== the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing untli the full t of the principal, interest
anxdn advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or bef dune. 18,.2004s22mmsnmnsrmsmssnennmnnaas

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lisble for payment and
the balance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are ma

Dated at Klamath Falls, OR. ... ..
May.3

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owna un mlnu in_tee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant an same (orevet l{\lll\l\ ‘M © nlmu and demands of all persons whomusoever, and thix
covenant shall not be extingiished by torec oluun ut ehall run wit

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

. Not to p buildl Jt' vncant or unoccuplcd not to permlt !he removal or demolish t of any buildi r im
provements now or hereafter ex & keep same in good a: all constr within a reasonable tlme ln
accordance with any agreement made between the parties here

. Not to permit the cutting or removal of any timber except for his own domestic uze; not to commit or suffer any waste;
. Not to permit the use of the premi for any objectionable or unlawful purpose;
. Not to permit any tax, t, llen, or ance to exist at any time;

. Mortgagee is authorized to pay all real & perty taxes assessed against tha premises and add same to the principal, each of the
advances to bear interest as provided in the nots;

. To keep all bulldings unceasingly insured during the term of the mortn e, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfacto! ¢ mortgagee; to dtpont with the mort; uee all such

olicies with receipts showing payment in full of all premiums; al zuch insurance shall be made ﬁynblo to the mortgagee;
Psurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemplion explres; - - .




10080

. Mortgagee shall be entitled to all co: pensation and damages received under rigm of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the Instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, mlorm same in whole or in part and all expenditures
made in so doing including the emgl\oyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all such expenditures. shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Furposes
other than those specified in the spplication,. except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. A ) X

The fatlure of the mortgagee to exercise any cptions herein set forth will not corstitute a walver of any right arising from &
breach of the covenants. o

In case foreclosure is commenced, :the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

) Upon the breich of any covenant of the niortgage, the mortgagee shall have the right to enter the premi take
collect the rents, issues and profits and apply same, less reasonabie costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same,

The covenants and agreements hereir. shall extend to and be binding upon the heirs, executors, administrators, successors an-
assigns of the respective partles hereto.

It {s distinctly understood and agreed that this note and mortgage are subject to the proevisions of Article XI1-A of the Orrgon
Constitution, ORS 407.010 to 407.210 and* an bsequent d thereto and to all rules and regulat!ons which have oeen
issued or may hereafter be issued by the Ddcgtot of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The line shall be d d to include the feminine, and the singular the plural where such connotatirns are
applicable herein. T : : o

The mobile home described,;ohfhe'féce 6?A_th'iswdoc'um'ent is a portion of the propverty
secured by this Note and Mortgage. ' B

,}e“"r’fa/iﬁ{?g% ;

(Seal)

- ACKNOWLEDGMENT

STATE OF OREGON,

Klamath ‘ }s’-

County of

Before me, a Notary Public, personally appeared the within d Jerrel Krleger and Julia Krieger

T . o,
his wite, (and acl X" the foregot inatrumgnt"tn%;;'cbg.;.:%' volustiry ..
act and deed. \ / ) e .

Se
=

WITNESS by hand and official seal the day and year last above tten. :
X kk 7 —

Nof Wbl for O
£4d [

-
-

My C 8"5"79

MORTGAGE
t-P11368. ...

FROM TO Department of Veterans' Affairs
STATE OF CREGON, }
13

County ot

1 certify that the within was received and duly recorded by me in County Rocords, Book of Mortgages,

Page on the day of County ...

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buflding
Salem, Oregon 971310

Pg'rm L+4 (Rev. 5-71)




Exhibit "A"

All the following described real;ptoperty situate in ¥lamath County, Oreqon:

A1l that portion of the following described property lyina
west of the center line of the jrrigation ditch as presently
located.
A parcel of jand situated in the sFhsWy of Section 7 and
the NEWNWhR of Section 18, all in Township 40 South, Pange
10 East of the willamette Meridian, ¥lamath County, Oregon.
beinc more paiticularly described as follows: )
peairning at a point in Section 18 from which the Fast one-~
quarter corner of said Section 18 bears 5. 549241'25" F. 4271.20
feet distant, said point being the intersection of the North-
easterly right of way line of the Klamath Falls-Malin Highway
(Oregon Highway #39) with an existing fence line, said point
also being the Northwest corner of vroperty described in Deed
from Joseph R. Cook, et al, to Monte J. Brollier in Microfilm
Records M74, paae g8982; thence M. ggC22'48" E. along said
fence line 792.30 feet to a point on the North-South center-
of-section line of ¢aid Section 18, said point also beinc the
Northeast corner of property described in Deed M74, page B982;
thence N. 00°023'45" W. alona said center-of-section line 175
feet, more OY less, to the North one-cuarter corner of said
section 18; thence Morth alona the center—of—section line of
said Section 7, 1302 feet, more or less, to a point on the
Southerly right of way line of Flliott Road; thence vest along
said right of way 1line 1320 feet, more or less, to the West
line of the SE4SWY of said section 7; thence couth alona said
 vWest line to a point where said West line intersects the North-
easterly right of way line of said Oregon Highway #39; thence
s.33927"04" E. along: said right of way line to the point of

“ATE OF OREGON: COUNTY OF KLAMATH; ss.
. ..d for record at request of _ Klamath CounLy Title Co.
s . ..3xd doy of May _AD 1972 at11:3R10ck MM, one

.ly recorded In Vol 279, of Morteages on Page. 10079

Wa D, MILHE, County Cle:
NMTL_

Fee $9.00




