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WITNESSETH: <

"N

For value received by the Mortgagor from the Mortgagee, the hfp’ﬂgagor has bargained and sold and does hereby grant, bargain, sell and convey
~ . .

unto the Mortgagee, all the following described property situate in— _Klamath . County, Oregon, to wit:

The Southerly 70 feet of Lots 24 and 25 of Block 6, Pleasant View Tracts,
according to the official plat thereof on f1le in the office of the County
_~ Clerk of Klamath Counmty, Oregon. e T
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Lo
ogether wiﬂg}z‘e_ ,tg%ggems. hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipménit fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thareof.

@n }{auz and do ]‘[Dm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of squ—mLGO /109G~

and interest thereon in accordance with the tenor of a certain promissory note executed by_m;_]“__ﬁﬂll_md_mﬂ—ul—nﬁn‘———

__Husband and Wife

dated 4_&L2 2 , 19_19__. payable to the order of the Mortgagee in installments not less than

3_2__1§ 259 each,____mmﬂ_ interest, on the 13 _day of each _month

commencing mﬁ , 19 19 until M

, when the balance then remaining unpaid shall be paid. The Mortgagor agrees that the filing of any
suit to foreclose any lien, mortgage, or other encumbrance having priority over this
mortgage, shall constitute an event of default under this mortgage. In such event, the
Mortgagee may, at its option, without ootice, declare the entire sum secured by this
nortgage due and payable and foreclose this mortgage.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair.

3. That he will, at his own cost and cxpense, keep the building or

1. That he will pay, when due, the indebtedness hereby secured, bulldings now or hercafter upon sald premises, together with all personal
with interest, as prescribed by sald note, and ull taxes, lens and utility property covered by the lien hercof, fnsured against loss by fire and
charges upon said premises or for services furnished thercto. against loss by such other hazards as the Mortgagee may from timic o
time require, in one or more insurance companies satisfactory to or

designated by the Mortgagee in an nggregate amount not less than the

2. That he will not commit or permit strip or waste of the said amount of the indebtedness hereby secured (unless the full insurable
premises or any part thereof; that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove described in good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition: that he will promptly comply with any and all munici- full insurable valuc); that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto; that including policies in excess of the amount hereinabove mentioned and
_if any of the said property be damaged or destroyed by any cause, he policies against other hazards than those required, shall contain such
" will immediately reconstruct or repair the same so that, when com- provisions as the Mortgagee shall require and shall provide, in such form
pleted, it shall be worth not less than the value thereof at the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort-
such loss or damage; provided, that if such loss or damage shall be gagee: that all such policies and receipts showing full payment of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstruct shall not arise unless the Mort- during the existence of this mortgage: that at least 5 days prior to the ex-
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piration of any policy &t ‘policies e will deliver ti the' Motgagee satis> > 7 "5 %8, ‘That, in the event of the institution of any suit i fore-
factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortgagor will pay such suml 5”:
any policy or policies shall impose any condition upon the liability of the and any appellate court may adjudge reasonable as attorney’s tecs in
insurer or shall contain any “average clause” or other provision by which conniection therewith and such further sums as the Martgager shall have
the insurer may be lable for less than the full amnount of the loss sus- paid o incurred for extensions of abstracts or title searches or examina-
tained. he will, as often as the Mortgagee may requite, provide the tion fees in =onnection therewith, whether or not final jndgment or de-
Mortgagee with all such evidence as it may vequest concerning the per- cree thereln he entered and all such sums are secured nereby; that in
formance of such condition or the existence of any facts or the value of any such suit, the court may, upon application of the plaintiff and with-
the property insured and, if it shall appear to the Mortgagee that the in- out regard to the condition of the property or the adequacy of the se-
surance is prejudiced by the acts or omissions of the Mortgagor or that curity for this indebtedness hereby secured and without notice to the
the coverage is inadequate, the Mortgagor will do such acts and things Morlgagor or any one clse, appoint a recciver to take possession and care
and obtain such further insurance as the Mortgagee may require; that of all said mortgaged property and collect and receive any ar all of the
the Mortgagee may. at its option, require the proceeds of any insurance rents.” issues and profits which had theretofore arisen or accrued or
policies upon the said premises to be applied to the payment of the in- which may arise or accrue during the pendency of such suit; that amy
debtedress hereby secured or to be used for the repair or reconstruction amonnt so received shall be applied toward the payment of the debt <o
of the property damaged or destroyved. cuved hereby, after first paying therefrom the charges and expenses of
such recvivership: but until a breach or default by the Mortgagor in one
4. That he will execute or procure such further assurance of his title or more of his covenants or agreements herein contained, he may remain
to the said property as may be requested by the Mortgagee. in possession of the mortgaged property and retain all rents actnally paid
1o and received by him prior to such defanlt.
5. That in cace the Mortgagor shall fail, neglect or refuse to do or
perform any of the act< or things herein required to be done or per- a. The word "Mortgagor’™, and the lanwiaye of this instroment TN
formied. the Mortgagee may., at its aption, but without any obligation on where there is more than one mortgator. be construed o plora dbe
its part_to so_do, and without waiver uL'_sqv)_% 4e£§xm\.,kx‘rpgxgq.6%.\;,.inh_.,,,‘ ;x‘n.dmgrjgim\) and severally upon all mortgacors and the word “hfort
iranc PAYINY Taxes OF G e udilits ¢harges, make Yy tepadrs, of dd e oSagesshall apply to any holder of this mortgage. Masenline proneins
anv otijet AbE things Féquifedy and Jify (fiiif\ii‘?‘sh’ inGTTddCRAR i@ T (S1IRT fRinieddndmemde AlD the ‘einertants of the Moitzacor hall
s s paiedhall: bear - intgrest ac 1 izper ennprer and shalkbe & ~his-dieip, - ekegntors; adminftraton e gieecor and
hereby. T i e - ch g e T Lo 88 and o, the hepefit ef the syeeesqons aud aptuns of the Mort-
wiyE gv SenTeTeSe " ¢ e *gaged n° th it pf*h‘xfx‘_\;‘!r;ih'sf(‘r'm ﬂi_l"';if?u"u-ﬂ\"lﬁr(-fl'r “‘deaaribed or
6. That he will not, without the prior written consént of Mortzagee, & ant® puit: theféal SFiunGiteredt tHerdin. whett ' valusttary or dmoolun-
transfer his interest in said premises or uny part thereof, whether or not tary or by operation of law. the Mortgagee may, without notice to the
the transferee zssumes or agrees to pay the im’l?}“@n : bereby secured, - Mortgagor. ar- any.one else. once or often. extend the time of payment or
Upon any application for Morigagee's consent to sucl?s; transfer, Mort=" grant ronébvals of dndebtedriess hereby secured for any term, execnte re
gagee may require from the ‘transferec such information as would Jeases or partial releases {rom the licn of this mortgage or in any other
normaﬂyfe required if the transferce \\‘em?xm?'dom@plicant. Mort- respect modify the terms hercofsyvithgue thereby affecting the personal
gagee shall not unreasonably withhold its consent. As a condition of its primary liability of the Mortgagor for the payment of the indebledness
consent to any transfer, Mortgagee may, in its_discretign, impose a hereby secured. No condition of this mortgage shall be decmed waived
service charge not exceeding one percent of the originalS#mount of the 3 nless the same be expressly waived in writing by the Mortgagee. When-
indebtedness hereby secured and may increase the interest rate on the ever any notice, demand, or request is required by the terms hereof or
indebtedness hereby sectired by not more than one-percent per annum. by any law now in existence or hereafter enacted, such notice. demand
or request shall be sufficient if personally served on one or more of the
7. That. if any default be made in the payment of the principal or persons who shall at the time hold record title to the property hercin
interest of; ke irifebtedmnes herely: secured or in the performaice of any deseribed or if dnclosed in a postpaid envelupe addressed to one or more
of the covenants or agreements of this mortgage, the Mortgagee may, at of such persons or to the Mortgagor at the last address actually
its option, without notice, declare the entire sum secured by this mort- furnished to the Mortgagee ot at the mortgaged, premises and deposited
gage due and payable and foreclose this mortgage.’ in ‘any post office:'station orfdtrer box, & ST . SN
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IN WITNESS wHEREDF, said Mdrtgagor‘fl(ds etccuted this indenture the day and year first ahove written.

Lot Bl

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON. County of
19,

Personally appearcd
and
STATE OF CREGON

' : " who being duly sworn, did say that he,
County of ——Klamath, . i8 the

May 2, 19 79 and he,

. is the

Persanally appeared the above named _BO b L. Bell of
and Iris M. Bell

a corporation, and that the seal affixed to the foregoing instrument is the
and acknowledged the foregoing instrument to be corporate scal of said corporation (provided said corporation has such seal) and
Thei thai said instrument was signed and sealed on behalf of said corporation by
e1Y _ oluntary act and deed. authority of its Board of Directors: and he acknowledged said instrument to be
Before me: its voluntary act and deed.
ety = Before me:

(SEAT) G4 e - (Seal)

\‘ Notary Rtib[t't;’for Orcgar/ Notary Public for Oregon

-

2o it ires: My commission expires:
W 0 C’:"; t‘?ﬂ;%om;n&;sslon Expires June 12, 1982 My P
N s .
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Filed for record at request ©
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" 'i(la:\;‘fgt!\ Coun: v Title Co -
s 3rd_day of__May AD.19_19.-
c!___}_lj}_@_____— Sclock AL M, and duly
recorded in Vol.__r_i.]_g____of rMorteanes
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