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THE MORTGAGOR, .- ME B.LE....RA.Y.....BRIunN....Andm.RENA..‘.M.....BRI’IIDN.,....Bnahnnd ............. NS—

REGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real proﬁerty located in the Stute of Oregon and County of am th H

Southerly 53 feet of Lot 16 Block 4, West Kilamath Falls Addition to the City of
Klamath Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon, ;" ;

RS

mther with the te ts, he privileges, and appurtenances including roads and easeme! ed in connection
the ises; electric wiring and e and heating system, water hea ers, fuel storage . plumbing.

water and irrigating sy: H doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floo
covennss ‘built-in stoves, ovens. el conditioners, Te frigerators, freezert, dishw! : and all fixtures now or hereafter
installe in or on the premises; anc y shrubbery; flora, or t{imber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the forzgoing {tams, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues. and profits of the mortgaged pro perty:

to secure the payment of Forty .Iwo...IhOUSand..uEiv.e...Huﬂd“.ed...and...m/..1.00:\55\.&5.9.5nmm.ﬁa.e.m.!!.m..-..mmmr-Do]lar!

(l...42,500,.005.=.mn.), and interest thereon, evidenced by the tollowing promissory note:

1 promise to pay to the STATE OF OREGON EOnty....’[wu..:[housand....E.i.ve...Hundped,..a;\d...m./:{.gg_--
'.'..T!.:.‘.'f..'.\.‘.‘..P.‘..'.‘-E‘.‘..."-.E.r.!.?.‘..“!ﬂ.m.ﬂmn.ﬂ:l.ﬂ-mﬂ.:.-..ﬁ.mﬂ.r.tm.l!.m.ﬂ-luu Dollars (@2..,500‘.9(}”.{“--..). with interest trom the date of

{nitial disbursement by the State of Oregon. at the rate of .5 Qmmmmmmmmens- percent per annum until such time 85 &
different interest rate is established pursuant to ORS 407.073, principal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

4$253.00=nnomamnnmen on or before Jul.y.“.'ls.,.ng.gmu.nn-nn.nnn--.-..-... and $.253,00--on--he
..15.th...Qf....eanh..mnnthmm.“a thereatter, plus ..none"t 1fth°f,“:""" the ad valorem taxes for each

successive year om the Ipremises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance. the remainder on the

principal.
The due date of the last payment shall be on or before JURE]S,ZODQ T AT P T L

In the event of transter of ownership of the premises or any part thereof, be liable for payment and
the balance shall draw interest as prescrlbed by O 401.070 from te of such transfer.
This note is secured by 2 mortgage, the terms of which are made a part hereof.

Dated at ....“.....Klanar.h..-]?.a.lls,mﬂxsgnnm..

L May.. g

The mortgsgor or subsequent cwner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in {ee aimple, has good right to mortgage same. that the premises are {ree
from encumbrance, that ha will 'warrant and de fenid same foraver & ainst the claims and demandsa of all persons whomsoever., and this
covenant shall not be extinguished by torecioaure, but shatl run wi the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys gecured hereby:
. Mot to permit the buildings to b ied; not to permit the removal or demolishment of any buildings or im-

v t or ur
provements now or here: 13 exmm!: to keep same in good re| alr; to complete all construction within a reasonable time In
with any agreement mace between the parties hereio:

. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or sutfer any waste;
. Not to permit the use of the premises for any objectionable or unlawtul purpose;
. Not to permit any tax, assessment. ifen, or encumbrance to exist at any time:

. Mortgagee 8 authorized to pay all real &ropeny taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep all buudlnis unceasingly insured during the term of the mort| .Qf\' against loss by fire and such other hazards in such
company or compan| es and in such an amount as shall be satisfacto o the mortgagee: to deposit with the mortgagee all such
licles with recel sho ent in full of all premiums; all such lnsurnnc;e shall be made payable to agee:

e

pis wing 8
insurance shall be kept in force by the mortgagor in case of foreclosure until th riod of redemp! fon expiresi L i % .




8. Mbrtgagee shall be entitled to all satic and d g fecelved under right of eminent domain, or for any security volun-
tarily released, same . to be applied upon the indebtedncss;

9. Not io lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in tqu force and effect.

The mortgagee ma:jy, at his option, in case of default of the mortgagor, ;i)erlorm same in whole or in part and all expenditures

ing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate provided the note and ali suc) ‘expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

t in any of the covenants or agreements herein contained cr the expenditure of any gortion of the loan for purposes

se specified irr the application, except by written permission of the mortgagee given before the expenditure ic made,

shall cause the entire indebtedness at the option of the mor gee to b i diately due and payable without notice and this
mortgage subject to foreclosure. i

‘The faflure of the mortgagee to exercise any options herein set forth will not-coﬁémute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, atterney fees, and all other costs
incurred’ in connection with such foreclosure.

. "Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take p
coilect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same.

. \
The covenanfs and agreements herein shall extend to and'be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It {s distinetly understood’ and agraed thht thic note: and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and &n subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Aflairs pursuant to the provisions of OR 407.020.

line shall be d med to ‘f lude the feminine, and the singular the plural where such connotations are

: WORDS: The
applicable herein.

TN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 3%4.. dayor.. . May

| - ACKNOWLEDGMENT
STATE OF OREGON, : S } s

County ot ... Rlamath

Britton
act and deed.

WITNESS by hand and official seal the day and year last above w;

) .
P

/,.

My Comthission expires .. 2./19/82

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON,
88,
County of Klamath f

Klamath

1 certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

No. M79, puge A0L30n tne 374 aay o May, 1979 WL, D. MILNE Klemath . Clerk

Fuea L May 3, 1979 - - e, 88 o'clock 2333 Pyy

‘Klamath Falls, Oregon - : )\M :
Countyl 11202 ’ Klamath By /Oiﬁ 20{1 ,'!fa-r',&)

CE 1

DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ) R )
Salem, Oregon 97310 S YL T
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