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THE MoRrTGAGOR, .. LARRY 1L,

seberry

py the Director of Veterans' Atfairs, pursuant to ORS 407.030, the follow.
of Oregon and County of ... Klamath oo

the attached Exhibit "A" apg4 by reference thereto made a part

Exhibit A
DESCR} PTION OF FROPFRTY

All the following described real Pronerty situate in Klamath County, Oreaon:

Lot 2, Block 7, River Hest, according to the official
flat thereof on file in the office of the County Clerk
of Klamath County, Oreqon.

ALSO

Reainning at the Morthwest corner of the SFYSEV of
Section 25, Township 24 South, Range 8 Fast of the
Willamette Meridian; thence North along the Vest line
©f the NEASEL to the Southeasterly line of Lot 1 in
Block 7 of River West, according to the official plat
thercof on file ip the office of the County Clerk of
Klamath County, Oreann; thence Northeasterly alono
the Southeasterly line o

7 to itg intersection wi [ sterly
line of Lot 3 ip said Block 7- thence Southeasterly
alona the Fnuthweéterly line of g, : 3aid
Block 7 to g distanc f point: thence
South to the Northerly line of said SEYSEX of saig
Section 25; thence West to the point of beainnine.

ALSO
211 that portion of the WisELgEL of Section 25, Town-

Ship 24 south, Ranae 8 Fast of the Willamette Meridian,
lying Northerly of the Little Peschutes River.

! promise to pay to the STATE OF OREGON Fifty Four. Thousand and. . No/100=m=mewo
7-~---""°"""""‘“'"“"“Dmhn(854-000-00 ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of .."'5:9' percent per annum unti] such time as a
different interest rate is establishedq pursuant to ORS 407.072, principal terest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

5294;00?::;.-"-._-3 on or before June. 1, . 1870mme..... T momenar, and 3.2.9"4--..00-.-.o-n--..-:;he
....l,s.t......Qf.*...e.a.c.hk...mmx.:.h:.:.._ thereafter, plus .One. . the ad valorem taxes for each
successive year on the premises described in the mortgage, snd continuing until the ful amount of the princlg‘al. interest
and aldvlances shall be fully Paid, such payments to be applied first ags interest on the unpaid balance, the rema der on the
principaj.

The due date of the last payment shall be on or before .May 1 s...201 9.."'""""“""‘“"‘:.‘.:..

In the event of transfer of ownership of the premises Or any part thereof, hwm continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such ansfer,

This note s secured by a mortgage, the terms of which are made part hereor,
Dated at ...Gilch.!:.is;,....uo.p.e.g.o;;.._.ﬁ...w....-.......... %&&7/ .t Z et il i,

Apnulbh

The martgagor or subsequent owner may pay all or any part of the joan at any time without penalty.

The mortgagor govenarts that he owns the Temlizes in fee simple, has good right to mor age same. that the mises are {ree
from encumbrance, that he will warrant and dcgnd same forever %nmn the clnllr’nlg and doma‘ufd: of all persons who%\msoever. and this
covenant shall not be extinguished by foreclosure, but ghall run with tho land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

2. Not to permit the buil to b not to permit the removail or demolishment of any buildings or im-

or d;
provements now or hereafter existing; 1o keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement ma!e between the parties he;eg} ! P

3. Not to permit the cutting or removai of any timber except for his own domestic use; not to commit or sutfer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;

3. Not to permit any tax, assessment, len,

8.

Mortgagee Is authorized to pay all reat
advances to bear interest as provided in the not,

7. ki 1 buildin gly insured during the term of the mortgage, against loss by fire and such other hazards in such

:l‘o reepy %]r gs and {n m'cr:h an amocunt a{ shall be ll“l(actol’f to the mortgagee: to deposit with the mortga'ee all such

licles with receipts showing payment in full of all premiums; all such insurance shall b, ayable to tl € . mortgagec;
f:surance shall be kept in force by the mortgagor in case of foreclosure until the period o fon expires; AR
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together with the ts, herid ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating systern, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-jns, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber - now . growing or_ hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing {tems, in whole or in part, all'of which are hereby declared to be appurtenant to the

land. and all of the rents, issues, and profits of the mortgaged property:

FIFTY..FOUR.THOUSAND AND NG/l00 === m e m e e s 2= Dollars

to secure the payment of

[T S — and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF orecon Fifty. . Four Thousand..and. No/l00===msmme-
o o e e e et DOLATS ($-a54.0..Q.Q..Q.A.QO ............. ..), with interest from the date of

initial disbursement by the State of Oregon, &t the rate of :‘5:9""‘:"."‘ percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

4294 . 0Q- ==z on or before Iune.. Lyl 979 mmmmmemenmmmrnm and $2.94...00..en.-the
....l..'3.1:,....._Q.f......e.a..c.h.....mn.n.t;.b.. . twelfth o0fmmme== the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, sich payments to be applled first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or befor
In the event of transfer of ownership of the 1g\'emlses or any gart thereot, 1 will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortga

. May.l,.2019=c-ssoosmmosTosmesT.

Dated at ..Gilchrigt - 0T-agon - ereserese -

April.l6.. 1829 X

The mortgagor or subsequent owner rﬁny pay all or any part of the loan at any time without penalty.

The mortgagor covenaniz that he owns the premises In_fee simple. has d right to mortgage xame, that the remises are {ree
from encumbrance, that he \:‘\\ wartant and de&nd same forover tnat \mlami\‘sh and dear\dﬁ\f nW persong wlm%\mvcr. and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

. Not to permit the buudlng to b t or ied ; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any obfectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

Mortgagee is authorized to pay all real perty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:

. To keep all buildings unceasingly insured during the term of the mortgage. against loss by fire and such other hazards in such

company or companﬁes and in such an amount as shall be satisfacto’ o the mortgagee; to deposit with the mortgagee all such
olicies” with receipts showing payment in full of all premiums; all such fnsurance shall be made payable to t ¢ mortgagee:
Pnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemyp fon expires; P




be entitled to all compensation an

. Mortgagee shall
same . to be applied upon the indebtedness;

tarily released,
or any part of same, without written consent of

. Not to lease or rent the premises,

. To promptly
{furnish a copy of e
all payments due from

notify mortgagee fn writing of a transfer of owneréh\p ot
the instrument of aransfer to the mortgagee; a purc
the date of transfer; in all

other respects this m!

The mortgagee max, at his option, in case of detault of the mortgagor,
made in so doing including the em loyment of an attorney. to secure com}

draw interest at the rate provided the note and all suc expenditures sha
demand and shall be secured by this mortgage.

nce with

of the covenants or agreements herein contained or the
other than those specified in the application, except by written permission of the
shall cause the entire indebtedness at the option of the mortgagee to tecome imme
mortgage subject to foreclosure.

Default in any

The failure of ihe mortgagee to exercise any opilons herein set forth will not constitute 8 waiver o

oreach of the covenants.

reclosure is commenced,
ection with such foreclosure.

In case fo.
incurred in conn

mortgage, the mortgagee shall have th
same, less reasonable costs of collection,
to collect same.

Upon the breach of any covenant of the
collect the rents, ues and profits and apply
have the right to the appointment of a recelver
The - covenahts ird agreements herein shall exten
assigns of the respcctive parties hereto.
inctly understood and agreed that
ORS 407.010 to 407,210 and an?v
be }s:ued by the Director ©
deemed to include the feminine,

this note and mortgage sre subject
subsequent amendments_ thereto & d

It is
Constitution,
Veterans'

issued or may bereafter

WORDS: The masculine shall be
applicable herein.

n
Ai!g\m pur;ulnt to
and the »Ilﬂ‘\ﬂﬁl‘ the plural W

IN WITNESS WHEREOF, The mo_r}zazop__hqve set their hands an

Before me, a Notary Public, personally appeared the within named .

, his wite, and acknowledged the fore

WiITNESS by hand and ofticial seal the day and year 1ast above written.

]
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FROM .3
STATE OF OREGON,

County of .

1 certify that the within was recelved and duly recorded by mi

ath-. 1

onamamesbassersver

After recordink return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

Salem, Oregon 97310
Form Le4 (Rev. 5-7D

.

d damages recelved under right of

the premises or any part or interes
haser shall pay interest rescri
ortgage shall rem

rform same in who.
the terms
11 be jmmediately repayable by the

expenditure of any Y_’ortinn of
mortgag! ven b
dlately due and payable without ne

the mortgagor shall be liable for the cost of a title search,

e right to
upon the

d té .-;nd be binding upon the heirs, executors,

to the provisions
to all rules and
the provisions of O
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eminent domain, or for any security volun-

.

4he mortgagee;

t in same, and {o
as ? bed by ORS 407.070 on
ain in full force and effect.

le or in part and all expenditures
of the mortgage or the note shail
mortgagor without

the loan for &urposes
expenditure made,
tice and this

ee tore the

¢ any right arising from a
attorney fees, and all other costs

enter the premises, take possession.
indebtednecs and the mortgagee shall

administrators, successors and

of Article XI-A of the Oregon
rl:gulauons which have bheen
407.020.

here such connotations are

andg&'gé;.y,&

going instrument to be thedix. votuntery

County Records, Book of Mortgages.




