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T MoRTOAGoR, e ARRY.. BADOREK_AND. KAREN. BADOREK .
HUSBAND: AND WIFE

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ng described real property located in the State of Oregon and County of Klamath. :

211 the following described real property situate in Klamath County, Oregon:

A tract of land situated _in the S%SEY% of Section 36, Township 39
South, Range 9 East of the Willamette Meridian, more particularly described
as follows:

Beginning at a point on the West boundary of the Klamath Falls-
Merrill Highway, said point being North 0°14°* East a distance of 609.9
feet and North 89°57! West a distance of 30.00 feet from the Southeast
corner of said Section 36; thence North 89°57' West a distance of 1475.5
feet; thence North 0°14' i -0 feet; thence South 89°57¢
East a distance of 1475.5 feet to the West boundary of the Klamath Falls
Merrill Highway; thence South 0°14' West along the West boundary of said
highway a distance of 295.0 feet, more or less, to the point of beginning.

together with the t heridit rights, privileges, and appurtenances including roads and easements used in connection
wﬁh the premises; electric wiring and fixtures: 1urnace and heating system, water heaters, fuel ltorn!e receptacies; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in sto ectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
replacements of any on :‘x‘:y i’o gbbuf?hﬂn? 'i:?'wtémx'é'; r;gw l't'“xllln'!mh’lmhrt h plgx\tﬁd ? r %mu‘)v ll?‘ therre&n: a!n? .t;:y

& eni Ny one or more of the forego ems, 0! r , of which are here eclare € appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged pro pert;;?I Y PP

to secure the payment of .Sixty.Seyen Thousand..Eiye Hundred..and nn/Tnn-.----------------‘Dmn"

3.67.4+500,00mnmr), and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE oF orecon .3IXLY. Seven Thousand Five Hundred and no/100
"'""""""'""""‘"‘"""""""""""""""Doun‘g (167!5()0!00""”""" ). with interest from the date of

- - -

initial disbursement by the State of Oregon, at the rate of .23 Znnn oo mm=" -~ Dercent per annum untfl such time as a
different interest rate is established pursuant to ORS 407.072, and interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$372.00=n2 22222 on or vetore JUNE 18,1979 000 mm e oo e g $872.00.0n. the. .
]..b.th....Q.f....eaﬁh...anth::.::.::?thereatter. plus @NE=fwWelfih 0famammcacan the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing untfl the full amount of the prlnclﬁal. interest
anid Jid:lances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before May ]53 20]9""'*“““""'"’“""'""""‘""‘

In the event of transfer of ownership of the &n’emhel or any glrt thereof, I will continue to be llable for payment and
the balance shall draw interest as Prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereot. 7 ’,.'
a
& (AT f P ,-—14/\_

Mo 2 u22 x/éf%%f/,% Z

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortyagor covenants that he owns the premises in fee aimple, has Tight to mortgage same, that the remisen are free
from oncumhmc«'p. that he will warrant and dn&n(‘n same forever 2 Alnst lh‘:% un'\‘l and domu‘r{df‘of n“‘ peraona who":moover, and this
covenant shall not be oxtinguished by forecioaure, but shall run Wwith the land.

MORTGAGOR FURTHER COVENANTS AND AGRRES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldin to become vacant or unocey ied; not to permit the removal or demolishment of any bulldings or im.
provemcprfu now or horel’t‘er oxiating; to keep same in Dmod N?:lr‘;”to complete all construction within a r!nwnlblo“ time in
sccordance with any agreement ma e between the parties here :

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any obfectionable or unlawful purpose;

8. Not to permit any tax, assesament, llen, or encumbrance to exist at any time;

6. Mortgagee s authorized to ay all real property taxes assessed againat the premises and add same to the principal, each of the
advu':cgl to bear interest as %mvlded in l?le notc‘:’ s P

7. To ki il buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
cé’mpi?% z::n' companie d ok satisfactory to gh'e mortgagee; to deposit with the mortgagee all such
jolicles with receipts showing payment in full of ail premiums; all such insurance shali be made payable to the mortgagee;

urance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; F
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8. Mortgagee shall be entiiled to all compensation snd damag fecelved under right of eminent domain, or for any security vokun-
tarily released, same .to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as Y‘rescﬂbed by ORS 407.070 on
all payments due from the date of transfer; in all other respects mortgage shall remain in full force and effect.

The mortgagee mag'. at fis aption, in case of default of the mortgagor, Yerform same in whole or in part and all expenditures
made in so doing including the em loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all su expenditures sh be immediately repayable by the morigagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any goruon of the loan for Purposes
other than those specified in the epplication, except by written permission of the mortgagee given before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. X

The failure of the mortgagee to‘fexerclrs'e any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. o :

In case foreclosure is d, the mortgagor shall be Hable for the cost.of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The cov ts and ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and ani); bsequent amend thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shél} be deemed to include the feminine, and the singular. the . plural where such connotations are

applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 3 day of M QM V4

N 72

“Baades
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U ACKNOWLEDGMENT

STATE OF OREGON, E S }
' h 58,

County of Klama +h

o Larry Badorek and Karen B,ador_ék;f“
AR R 1

-~

A VIR
P O .
his wife, and ackoayledged the foregoing instrument to bethelr:.x‘,éolunmri .
: A 4 —

Before me, a Notary Pubilic, personally appeared the within

act and deed. :
Lo TN

WTITNESS by hand and official sea) the day and year last above W piad

MORTGAGE
L-...P10871...

FROM TO Department of Veterans’ Affairs

STATE OF OREGON, }
ss

County of

Filed May. A" 1 Q7q . ’ ‘:A ' s at o;qloglg 2‘.531’“.‘ o /.x
' 'Klamath Falls, Oregon ‘ K h A N/
County KXl amm-;\ o By S AL &)\Mdo (j\)

After recording return to: . L .
DEPARTMENT OF VETERANS' AFFAIRS - Fee '$6.00
General Services Bullding B
Salem, Oregon 97310 i
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