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THIS SON,;I'RACT, Madde t‘I‘!i]s, ].’):lrd ...day of .. ...

.Holm,..Lawrence.5.-Caldwell -and
Suzanne L. Down,. parties. of.interest.in C, D.-and- H-Enterprises hereinafter calied the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and th er agrees to purchase from the seller all of the following de-
scribed lands and premises situated in amath .County, State of ... . Oregon . ., to-wit:

Lot E, Subdivision of Enterprise Tract No. 24, according to the official
plat thereof on file In the office of the County Clerk of Klamath County,
Oregon, EXCEPTING THEREFROM the Northerly 60 feet and the Westerly 150
feet of the Southerly 85.4h4 feet.

Subject, however, to the following:

1. Liens and assessments of Klamath Project and Klamath Irrigation
Distrlct, and regulatlons, contracts, easements, water and irrigation
rights In connection therewith. .

2. Rules, regulations and assessments of South Suburban Sanitary District.
3. Reservations and restrictions in deed from Frank ira White and Lillian
E. Mhite, husband and wife, to G. 8. Chambers and Lucy Chambers; fhusband
and wife, dated June 16, 1938, recorded June 16, 1938, recorded June 12,

(For continuation of this document, see reverse slde/ §0this contract.)
for the sumof Eighty-seven thousan d. . five hund re.d..:and“.no..go lars ($87.,500.00
(hereinafter called the purchase price) on account ofivhich Seventeen thousand. five. hundred and
and no/100 Dollars (817,500.00° ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and- in
amounts as follows, to-wit: Seventy thousand and no/Y00 Dollars ($70,000.00) with
interest at the rate of 11% per annum from Argkt 5-3  , 1979, is payable
in monthly installments of not less than $900.00 per month, including
interest, the first installment to be palid on the day of June ,
1979, and a fdrther installment on the _10 day of each month: thereafter
until the full balance and interest are paid tn full. Buyer  agrees to
pay an additional principal payment of $2,500.00 on Septemher .Y, 1979;
and an additional princlpal payment of $5,000.00 on May 15; 1980.

The buyer warrants to and covenants with the seller that the real properly described in this confract i
rAd -pnmmrlor.-wp-n Personnt,~tanniyT Sronswhoid or mgricy o, =

B purpones,
(B) for an organization or (even it buyer is a natural person)} is for business or commercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time; all deferred balances of said purchase price shall bear interest_at the rate of
raddftiomo

per cent per amnum lrom . &kkkk 5"'3 y- ‘979"\(“ paid, interest to be paid ... . mOh tle .. and *\ being included in
the minimum redular payments above required. Taxes on said premises ltor the current iax year shall be prorated between the partics hereto as of the
date of this contract.

The buyer shall be entitled to possession af said_lands on Aﬂp"‘ ‘ \ 28 I | 79 ., and may retain such possession so fong as
he is pot in delault under the ferma ol this contract. The buyer agreex that at all times he will keep fhe buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste of strip thercol; that he will keep aaid premises Iree lrom mechanic’s
and all other liens and save the seller harmlems therelrom and reimburse seller lor all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay ail tases herealter levied against said property, a8 well as all water rents, public charges and municipal liens which here-
alter lawiully may be imposed upon said peemises, all promptly beiore the same or any part, thereol become past due: that at bhuyer's expenss, he will
insure and nn' iim”id all buildings_now or herealter erected on said premises agaimst loss or damage by fire (with extended coverage) in an amount
not less ""ml& nsura I g‘ nvngninun)-enr companics satisfactory (o the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon au insured. Now il the buver shall lail to pay any
such liens, costs, waler renis, taxes, or charges or lo procure & pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rafe aforesaid, without waiver, however, of any right arising to
the seller lor buyer's breach ol contracl. 0 . . L.

The seller agrees: that at his expense and wathin days fram the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchasze price) marketable title in and to said premises in the scller on or subsequent to_the date of this agreement,
save and escept the usual printed exceptions and the building and other restrictions and rasements row ol record, il mny. Seller also agrees that when
said purchase price is fully paid and upon request and upan surrender of this agreement, he will deliver & dood and suilicient deed conveying said
premises in {es simple unto the buyer, his heirs and astigns, tree am] clear of e(ntumbrnntn as of the date hereo! and iree and clear ol all encumbrances
since said date placed, permitted or arising by, through os under seller, eacepting, however, he said easements and restrictions and the tares, municipal
liens, water rents and public charges 30 assumed by the buyer and further wicepting all liens and encumbrances created by the buyer or hin assigns.

(Continued on reverse)

SIMPORTANT HOTICE: Delate, by tining oul, whithaver phrose and whichever wartosiy ‘A\ or (8] is not applicoble. If ¢y (A) is epplicable ond if the sellor is
‘o crediter. as such werd is defined in the Truth-in-lending Act and Regulation Z, the seier MUST comply with the Act ond lotien by making requived disclosures;
fer this purpose, use Stavens-Ness Form No. 1308 er similor unless the contract will become o first lien to finonce the purs o of o dwelling in which evenl use
Stevens-Ness Form Neo. 1307 or similor. ! . : :

STATE OF OREGON,
’ ss.
County of L
I certify that the within instru-
ment was received for r%‘otd on the
day of 19 "
o'clock .'M., and recorded

SCLUER'S NAME AND ACDNESE. | |

SUYER'S NAME AND ADORKAS T SPACE RRSERVED

Alter recording return 18 .- . . : . rom
NECORDER'S LBK

S o Apowksa.zie County;
Untll & chonge is reguested all tax slctements shall be sent fe the fellowing address.
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\ 5\..3 -«‘\U erstood and agreed between said parties that time nce ol lhh‘eﬁ;ﬂikﬂ and in case the buyer shall 10it lo make the
payments above required, or any ol them, punctually within ten days of ted therelor, of 1ail to keep any agreement herein e.om-med. then
the seller at his option shall have the lollowing rights: (1) to declare thi i, (2) to declare the whole unpaid pri balance of
b price with the interest thereon at, once due and payable & s contract b gt in ity, and in any O such cases,
fi ed or then existing in lavor ol the buyer as ine and the right to the
possessio described and all oiher rights i and F - i any
of re-entry, or any o said seller to be perlor: and K . T ¢ or
on account of the purchase o said properly &t absolutely. ful ) and such paymenis had
oi such delault all payments thecetolore made on this contract a as the agreed
pirmiuh up io the time ol such defauit. And the said_seller, in case . d igh! iately, OF at any
enter upon the lang. ':Iaunid, without any process of law, and take immediate possestio the improvernent
theteon oe thereto: ngingd. . B . . - .
The buyer tucther agrevs that tuilure by the seller at any time to require perlormance by the buysr ol any provision hereo! shall in no way affect
enlorce ‘the seme,: nov | any. waiver _hy;uhg‘::l"lu ol ‘any breach ol any provision hereal by held to be & waiver of any suc-

his right he er to he )
ceeding hreach ot any such provision, or as a waiver of the grovision

The true and actual consider 0 137.,500.00..... @Momever, i actumt-comids
DanSh=DBrlidt "It D thehdew offt v i é considerations (ndiaats avbich: @

In case sui jon s insti i ns hereol, the buyer agrees (0 pa such sum as the
t may adjudge X allovr i i i i and il an appeal is taken lrom any judgment or decres
ol the trial cour reatonable as pllinﬁ"‘u attorney's fees on 8

A ptll. B
P In construing thic contract, it is understood that the seller of the blli:f may be mote than ons person; thet il the context 8 requires, the singu-
i line, the leminine

lar pronoun shall be taken (o mean and include the pluzal, the mascul and the neuter, and that generally al gummllial changes shall
be mad: assuned and inplied (o make the provisions heroo!l apply equaily to corporations and to individual

e, o.
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it-F aused its corporate:-name to be signed and its corporate seal affixed hereto

iers duly authodatolits board of dirgetory pnp H ENTERERIS
- < (| .05 - STm— : :f%igégdhﬁzﬁf AL
U Ol ' -y

g I R B

" B
NOTE—The sentence batwean the symbels ©: osid be deleted. foo OR8 Py
STATE OF OREGON, ) STATE OF_OREGON. County of

'Il'o'voo'-.--clottctotqu.-qo

each for himseli and not ons for the other, did say that the former is the
president and that the latter is the
_secretary of ...

- e 8 corporation,

and that the seal allized to the loregoing instrument is the corporate seal

nd that eaid instrument was signed and gealed in be-

poration by authority ol its board of directors; and each of

FR them acknowledged said instrument to be its voluntary act and deed.
X Belore me: e

; R — o A .
;-53555”‘ PR N D DU (OFFICIAL
A SESET Ng;lary. Public for Oreg Notary Public for Oregon )

C O h...M; Sommision expires %S."‘q My commission oxpires:

Y THEECRIPTION CONTINUED) .
1941, in Deed Volume 138 page 453 records of Klamath County, Oregon,
as follows: 1This conveyance {s made subject to exlsting contracts
with the Unjted States and Klamath trrigatien pistrict for trrigation
and drainage; also subject to right of way for trrigation ditch for

also subject toO right of way for trrigation

and drainage ditches along oF across sald land for the use and benefit
of other tand in the Klamath irrigation pistrict, and speclfica\\y that
irrigatlion dltches shall be permanently malntained across sald lot from
North to South near the Eastern and Western boundaries thereof."
4., Mortgage, including the terms and provlslons therecf, executed by
Rookstool and Alter, a partnershlp conslsting of Lester Rookstool and
Martin D. Alter to First Hational gank of Oregon, dated January 15, 1976,
recorded January 15, 1976, In Mortgage Volume M76, page 697, records of
Klamath County, Oregon, to secure the payment O $ which Buyer
hereln does not assume and agree to pay, and Se
and with Buyer that the sald prior mortgage shall be pald
or at the time this contract ts fully pald and that sald above described
real property will be released from the 1len of sald mortgage upon payment
of this contract. pa
5. Reservations and restrictions contalned In deed from Rookstool and
Alter, & partnershlp consisting of Lester Rookstool and Martin D. Alter,
to Wayne H. Horton, recorded November 17, 1977, in Deed Volume M77 page
22415, records of Klamath County, Oregon.

6. Covenant Not to Compete, dated November 16, 1977 . recorded April 19, 1979 Vol M79 page 8 4. :

Buyer hereln agrees to lease toO James H, Patton space in rear of subject
property at thevrate_of_BO cents per square foot per month on a minlimum
term.of two years. - Buyer agrees to furnish to James H. Patton all
utilities, excqptﬂtelgphone service.

(For continuation of this document, sieiattaChéd'Exhlblt WA and by this

ully set forth.

referencs incorporated hereln as 1f f
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1t is furthel agreed by and petween the parties nhereto that
Sellers herein agree {0 hold Buyers nermless from that certain
Covenant Not to Compete dnted Novenber 1l 1977 by and between
Wayne N and ROOKSTOOL a pgrtnership,

consisting of Lester Rookstool and Martin recorded in
\®.79, page 8804 and recorded on April 19,

1t is further agreed by and petween the parties heretonthat sellers herein agree
to hold Buyers harmless from that certain re ation and restrictions contained
jn Deed from Rookstool and Ma Altex, to Wayne H. recorded November
17, 1977 in Deed Vol M77 page 22415, records of Klamath County, Oregon.

FORM NO. 23 — ACKNOWL‘DG"W
STATE OF OREGON, } ATEVENS.NESS LAW FUN CO rORTLAND, ORE.
SS

County ofK\amath

BE IT REMEMBERED, That on this. 3  day of s - May = 19.79,
before me, the undersigned, & Notary Public in and for said County. and State, personally appeared the within
named ThomasRHolm,LawrenceS ..G,a.ldy.v.f-._\..l....a‘n_d_.A_SA.\_:..z_.a_n_n.g L

artle i .t,g.re._S...t“_.i.n....C..,,._..D....é.n.é...!i. EnterprisesSa

T RUTUURUTRRRIS PRI LN [RUUUTUURPRORRPRS R L B R [ERTTTUUI SRR SPR e \;.0;,_ .
known to me to be the identical individual 5. described in and who executed the within ingr_t_}mer(' and
acknowledged to me that.... y . executed the same freely and voluntarily. e s s

IN TESTIMO EREOF, I have hereunto set my hend a,aﬁ

my official seal the aay year last_ Ebbvpvri}te%
H " o

LN

My Commission expires.........

sTATE OF OREGON; COUNTY OF KLAMATH; ss.

ziled for record at request of W

nis _4th_ day of o Map ——A D. 19319 af 2395 clock Pm., or

on Page 10200

__Deeds _
Wm D. MILHE, Copnty Cle-
ww . 21/4554\

ayly recorded In Vol. M79 __, of

Fee $9.00

EXHIBIT "~
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