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Vendor agrees wunbthovundcos aadthovandus w~f‘bbuyﬁcm!bovondor all of the
foﬂowlnqdmibedprcpaﬂydmnuhw&\mmswbof&mbwm BARSEE

SEE ATTACHED PROPERTY DESCRIBTION

c;l_und h:quc- a( SZO ,000 l- 00 : . .pcyubh m iollmw-wa

§ 3 000.00 . -at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 17 000 00 with interest at the rate cb 1/ 2 %
per andim from  Madt ¢h 15, Y972 -+ Payable lns'ullmenls of nol less than § 90.00 per
month . in clusive of inlareat, the first installment to be paid on the 1Sth day of Aprll '
1972, and a further installment on the ] 5thday of every month thereaiter mmmmmgncxﬁmx&am
axx®uXx to and includipg.the 15th day of;January, 1973 at w taim

shall increase,to.$110.00 per month begin-
n1ng on the 15th: day of April, 1973 and a-1ikk .amount on.or be-
fore the 15th, day of eech month thereafter until. the full balance
and interest. is paid,in full, The entire balance, both pr1nc1pa_1
and interest,, to he paid in full .on or ;before March 15, 1987.
4stndao agress . 1o muko uaid paymonla promp!ly o the dntn ubcvo ;named to. the order of the vendor, or the
survivars of them, at the
B at Klamath Falls,
Oregon: to keep sald property at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on sald property shall be removed or destroyed before the entire purchase price has been paid and
that sald property will be kept insured in companles approved by vendor against loss or damage by fire in @ sum not
less thon Xfull ins. value with loss payable fo the parties as their respeciive Interests may appear, said
policy or policies of insurance to be held Vendor copy to Vendees that vendes ehall pay regularly
and seasonably and before the same shall become subject to Interest charges, all taxes, assessments, liens and incumbrances
of whatsoever nature and kind , TaXxes to be prorated as of March 15, 1972.

and agrees not to suffer or permit any part of sald property to becomo subject to any taxes, assessments, llens, charges or
Incumbrances whatsoever having precedonce over rights of the vendor in and to eald property. Vendee shall be entitled to
the possesecion of said property aS of March 15 1972.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficlent warranty deed conveying «
fse simple tille fo sald property free and clear aw-of this dateof:qll incumbrances whiisosver, except ‘Teservations s
restrictions, onsoments and rights of way of record and those appar-
ent upon the land;. rules, Tegulations, liens and assessments of water
users and sanltatlon dlStI‘lCtS .

which vendee assumes, and will’ plac. cuid dood

together with one of those cgreements In escrow ot the First Federal Savings: 8 Loan Association.

a LN

at Klamath Falls, Oregon, and gsvhgll“g)\eg";mr wriften escion,
insiruction in form satisfactory to sald escrow holder, instrucling eaid eacrow holder that whon, and if, vendee shall have
paid the bal of the purch price in d with the terms and conditions of this , sald holder ahall
daliver said instruments to vendee, but that In case of default by vendee sald escrow holder shall, on demand, surrender

scid instruments to vendor.




gidt cin! Dowiag
Escrow fees shall be deducted from the first payment made hereunder. The escrow holdet may dedu
sevenue siamp3 frem final poymenis made hs\‘eunder ) et "
RN 1. vt { ‘,,’{‘
In. the evenl vendee shall fail to mak¥e \ha lpu;mén\s aicrés&id, or axnr of thiim, pun;tu::lly cpf} L\‘xpo‘rjxf
at the hmes cxbove specitied, oF fail to keep any of the other lerms or conditions of this uq'eemem. timo oi paymen
strict pesfermance being deciared o e the essence of this ugteamem. then vendor shall have the following rights: (1) To
foreclose this contrast by strict foreclosure in equity: (23 %o 69c.cxre the full unpaid balance immediately due and payable:
3 Te <,,sc1i~quy‘-‘a:uoms~ Ahe; terms o \hig cagreemerito Xy anitdn boulty: 7o) To detlcte {his contract® csltzand vold:: ‘ard in
any of such €IZIS excopt exercise of the righties W’l?xﬁm &hm,ﬁxuammﬂ Thy: sutt:in tpaity; wall ‘the-ight Precs B
ierest Lereby craated ot then existing in faver of vendee derived under this agreement shall utterly cease and determin®, and
e premic:s aioresaid shail rev ett cmd re\es’ xx‘ d’r 'Mlhout me' dac\amu-"; ol ior‘ffxmre er; azt of reentry, and without cny
other «at by yendor to be pet{ar'ned cmd w;lhcu any nqhk of <endee ol Tecy Lamution ©f comoensation for meney paid or for
{mprovements wade, as arsolutely, fully and periectly as if this agreement kad never been made.

Should vendee, while in delault, pormit the premises \o become yarcnt, Vendor may take possession of same for the pur-
pose of protecting and preserving the propetty and his socurity {ntorest thc'e.n, cnd in the svent posseseion is so taken IS
+endor he shail nat B2 deemed 10 have weived his right to oxercise ony © : the foregoing rights.

Axnd in case sult or aclion is instituted to foreclose this contract or 1o enforce any of the provisions hereof, vendoo agrees
10 pay reazonablo cost of title report and title search and such sum as tre trial court may adjudge reasonable a8 attorney's
{eas to be allowed plaintiff in gaid suit of actien, and if on appedl i3 taken from any judgment or docroe of such trial eourt,
the vendee further promises to pay such sum Gs the appellate court shall adjudge roasoncble as plaintiéf's attorney’s foes cn

such appedi-

Vendee further agrees that {ailure by vendor at any fime to require periomunce by vendee oi any provisions herect shall
in no way atfect vendor's right hereunder 1o .gnfcrea - ihe rgam®, «forshall any wn.ver "by vendor of such Breach’ of ‘aniy pro-
vision hereof be Leld to be @ walver of any succeeding breach of any such provision, oF as @ waiver of the provision jtself.

In construing this contract, it {s understood that vendor or the vendee may be more thcn one person; that i the‘ cor!ext
go requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, cnd the meutel,
aad that generally all qrcnnmauccl changes ahdﬂ be made, gssumed and fmplied to make the provisions horeot apply equally
mcorpomuonsmito ind&viduqls. it »'-‘( “
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This, aqmement shan bind @ ’ th heneﬂt cf as he c!rcumslcmcee Teq) ‘-  BX fyo:‘o(o:.tagd thelr

Fospective heirs. “oxecutors, cxdmlmstxatom cm ass!gns

NOLE Seller agrees ‘t'shé wxll refu e Buyers, and"
at’ Buyers ‘@éxpense, iease portxo s of sald ‘1and of not lgss than
onieé acre;, on' paymeﬂt 0o het of -One Thousaﬁd 4nd No/10Qths (
DOLLARS ' ot gach acre Of; “fraction’ ‘thereof, $O released and said

paymetits’ under this prov151on shdll be dédudted From the pr1nc1pa1
b tanée due hefeéunder tﬂ'§‘contr2ct, "and 'shall execute ‘a ‘Warranty
Peed s4ne favorsof” thé*BuyéfS““The'above proy1510n ‘shall, only, apply
whe? the Pﬁrchasers have‘re&ucea“the prlﬂ'lpal)balance £0°$10,000
or G
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DESCRIPTION OF PROPERTY 102¢7

The NW 1/4 NE 1/4 of Section 4, Township 40 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon.

SAVING AND EXCEPTING THEREFROM that portion described in Deed
Vol. M 69 page 819, more particularly describe d as follows:
Beginning at the Northeast corner of said Government Lot 2

from which the Northeast corner of said Section 4 bears North
89°57'30" East 1326.07 feet; thence from said point of begin-
ning South 00°86'30" East along the Easterly line of said Govern-
ment Lot 2, 1314.28 feet to the Southeast corner of said Govern-
ment Lot 23 thence South 89°35'00" West along the Southetly line
of said Government Lot 2, 331.17 feet; thence leaving said North
1ine of Government Lot 2, North 00°46'30" WEst parallel to the
Easterly line of said Government Lot 2, 1316.44 feet to a point
on the Northerly line of said Section 4; thence North 89°57'30"
East along the Northerly line of said Section 4, 331.18 ¥eet 1O
the point of beginning.

SAVING AND EXCEPTING THEREFROM any existing right of way for

highways, roadways, ditches, laterals or canals.

JFATE OF OREGON; COUNTY OF KLAMATH; 6s.
Filed for record®mxorEstRi
shis _4th day of —May A D. 1919 aR:5%'clock T M, on

auly recorded in Vol. 129, of —Deeds on Poge10205

W D, MILNE, Zourty, Cler
&M&\Qf

Fee $9.00




