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2R W Elliott and Dolores a.

THE . MORTGAGOR, ...

according to theao fic
Klamath County, Oregon,

together with the te; . heridit ts, rights rivileges ding roads andq casements used in connection
wﬁh e premises; electric iring and tlxture‘l; fur‘:nce and tin r heaters, fue] storn{e receptacles; plumbing,
ventilating, water and g  Bcreens, d : ters; cabinets, buit -ing, lnoleums and floor
coverin bullt-in st 3 Aish T3; and all fixtures now Or heieafter
1 timber now Srowing or hereafter planted or growing thereon; and any
going 3 whole or-in part, all of whick are hereby declared to be appurtenant to the
of the mortgaged property:

Thousand Five Hundred and no/ T00:-."-----“:::.::.::.:::: Dollara

19 Hiy o PH 3 0§

(3.92 00, 00""'-'"'). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE or orEcoyny FOrty Two_Thousand Five Hundred and no/100---

mRNIITITIInTRmmmemmmen o 042,300,007 220227 o the date of
Initial disbursement by the State of Oregon, at the rate of ,§_,.2:_::_:,:::;,:~,:,:— percent per annum until such time as a
ditferent interest rate s established pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the United
States at the office of the Director ot Veterans' Affairs in Salem, Oregon, as follows:

TIIT on or before nJlune..lS...“L‘J.ZQ T nsAnN s s an =" and SZEBMOQODthek

aCh.mﬂn.ﬂl:.:::.‘:.'..:"theremer, rius QnEotWelfth Of mmmoeoneo . the ad valorem taxes for each

Successive year on the remises Gescribed in the mortgage, and continuing until the fuh amount of the principal, interest
yments to be applied tirst as interegt on the unpaid balance, the remainder on the

and advances shall be Y paid, such pa;
e on or before May]53_2009- Soensbocdesndebortvatutortodorrdorioe Rebetesbrs i vioebertod

principal,
The due date of the last payment shall b
T any part thereof, I will continue to be lMable for payment and
S 407.070 from date of such transfer,

In the event of transfer of aownership of the lgl‘ernlus o!
the balance shall draw interest as prescrivbed by ©O;

This note is secured by a mortgage, the terms of which are
Dated at Iilamathu.E.a].J.ﬁ,m..ox.egan‘...‘.........._-..

- - - -

Dolores A. Elliott

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortga T covenants that he owns the premises in fee simple, has looil Tight to mortgage jame, that the premises are free
from ancumbrafncs? that he wil] warrant and e emx“ same forever E:ﬁnlnn the ¢ ulnlxla and d!m:‘l‘fdl. of all persons who?mocvor. and this
covenant shall not be extinguizhed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
+ To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become Yacant or unoccupled: not to rmit the removal or demolishment of an bulldings or im.
provemc‘::u now or houn’t‘-r ezhm?: to keep sam lnp g u{mr?oto complete all construction within a rzuomble' time In
ereto;

&ccordance with any agreement made between the eplrug:o
. Not to permit the cutting or removal of Any timber except for his own domestic use;
- Not to permit the use of the premises for any objectionable or unlawtul purpose;

. Not to permit a7y tax, assessment, len, or encumbrance tc exist at any time;
. l‘\g%r.tg:g:e to“b::lx-thu‘:{:ﬁﬁt t:. pay all real 'gropen}_» taxes assensed against the premises and add same to the
provided in the note;

lict () ipts showin ent in full of al
n,.fr:ﬁc:’ -t{xlul{elc:: li:vey:::hln tox!cap%yymtha mortgagor in cise of foreclosure untj} the period of redemption expires;

not to commit or sutfer any waste;

principal, each of the




8. Mortgagee shall be entitled to alj‘c&mpe:isaﬂon and damages recelved under right of eminent domain, or for any security volun-
tarily released, same to be applied. upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in force and effect.

, at his option, in case of default of the mortgagor, })erform same in whole or in part and an expenditures
g ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
rest at the rate provided the rote and all suc) expenditures - shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortzage.

Default In any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for urposes
other than those specilied in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. o

" The faflure of the mortgagee to exen:ise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In_case foreclosure is the mortgagor shall be lable for the cost of a title search, attorney fees, and all other cvosts
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and an b: amend thereto’ and to all rules and regulatlons which have been
issued or may hereafter be issued by the D rector.‘o} Veterans' Af!aqu pursuant to the provisions of ORS 407.020.

WORDS: The line shall be g d to include the feminine, and  the singular the plural where such connotatfons are
applicable herein. ) o : i . ‘

IN WITNESS WHEREOF, The mortgagors have

ok

(Grant W. Elliott

Dl 3 i

Dolores A. Elliott

ACKNGWLEDGMENT -

STATE OF OREGON, S pen }“,
’ o 38,
County of Klamath

Before me, a Notary Public, personally appeared the within Grnat W. Elliott and Dolores A.

Elliott his wife, and acknowledged the foregoing instrument. to be .\
act and deed. s

‘WITNESS by hand and official seal the day and year last above written.

.”' o LT N
My Commission Expites wuiy '1‘5.,\1951
My C 1 expires “

MORTGAGE
1-.P11183

FROM TO Department of Veterans’ Affairs
STATE OF OREGON, }
s

County of ... Klmath

I cortity that the within was received and duly recorded by ma in Nmm“ath w. County Records, Book of Mortgages,

No. M79 Page 10211 on the A;h day of H‘aY- 1979 ““' D,.lMilne Klamath County Cl?rk .
By éé_)d » g: ,171; /"/D : Deputy.
Filea .. MaY 4, 1979 S oo At 0'ctock 3306 P pg,

Klamath Palls, Oregon
County Klamath

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




