66699 . NOTE AND MORTGAGE ® | Ggio“zfi\
T MontGAcon. .. GRATG. W._ HAYS

mortgages to the STATE OF OREGON, represente.
ing described real property located in the State of Oregon and County of ... Klamath

That portion of the NWLESEY and of the NELYSEY of Section 33,
Township 40 South, Range 10 Bast of the Willamette Mervidian,
lying South of tHKe U.S.R.S8. ' "C" Canal.

EXCEPTING THEREFROM

Beginning at the intersection of the West boundary of the SEY

of said Section 33 and the South boundary of the U.S.R.S§. "¢"
Canal; thence South along said ‘West boundary 296.0 fect; thence
South 88° 26' East, along an existing fence line, 416.2 foet;
thence leaving said fence, North 720 18' Rast 591 feet, more or
less, to the South boundary of the U.S.R.5. "C" Canal; thence
*ﬁéfthﬁggterly along said canal boundary to the point of beginning.

,

T\LSQEX(_EPT_’LNG t SALE - 3 o ‘day .“"?bcﬂ V(‘.l,'.’.l(tlir lying
within, county ro LR

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1976, Make/Parkway, Serial No./4184244, Size/24x48.

together with the tenements, heriditaments, rights privileges, and appurtenances including roads and easements used in connectio
wfth the premises; electric wiring and “fixtures; furnace and :‘xea ers, fuel age receptacles; plur:tc;ln;
water and irrigating systems; screens, doors; windo blinds, tters; cabinets, built-ins, linoleums and floor
uilt-in stoves, ovens, electric sinks, air conditioners, 1g: ishwashers; and all fixtures now or hereafter
Fepiacements of iy b Lics; and any foregoing ltames® i limber now gr e nfe alter planted or srowing PPuTieHanT 0 ta
e e ems, or in - all'of which are herc eclared to appurtenan
lard, and all of the rents, issues, anq protits ot‘the mortgaged pro perty'} v ppurte ®

to secure the payment o .F 1T tY Two Thousand Five Hundred and N0/ 100mmmmm e

Dollars

(s 52 ,500 3 00"""5‘,"-nd interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF orecon Fifty Two Thousand Five Hundred and no/100--
st sttt e Dollars 1152-500-00""“""), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 9.9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal terest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

8336, 002222222027 on or vetore ULy 15 1979052 mmmm s nnm e m s ana $336..00..0n..the
..A‘].s.th....Q.f....e.acn...month::.::..‘..."theren!te.r. plus ON€=twel fth of-w- = the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, {nterest
ang' ?dvlances shall be fully pald, guch bpayments to he applied first as interest on the unpald balance, the remainder on the
principal. -

The due date of the last payment shall be on or before June_ 15 » 2004 =~

In the event of transfer of ownership of the }?remlses or any gm thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by OHS 407.070 from ate of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Datea ot .. Klamath. Falls,..Oregon. 97601 (¢ St

On..this.. 3rcl day.of May. . . 79 % Gy ip “ééukg

J /70 7"

The mortgagor or subsequent owner may pay all or any part of the loan at any tin:e without penaity.

The mo T covenants that he owns the Mmizes in fea simple, has right te mor @ samae, that the premises are free
from oncumb‘;tu'n.c.o? that he will warrant and doﬂ‘n‘g same forever %‘alm( the ¢ aln‘m.a and dcmn‘rfd‘f of all persona who’r’moe\’:r. and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;
Not to permit the bufl to become vacant or unoccu; ied; not to permit the removal or demolishment of a buildings or im-
provements now or mﬁ:’t‘er exlmr!: to keep same lnpmd N{mr?eto complets all construction within a nr{nonlble‘ time in
accordance with any agreement made betwean the parties here o)
- Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;
. Not to permit the use of the premises for any objectionable or uniawtul purpose;
. Not to permit any tax, . lien, or brance to exist at any time;

. Mortgagee is authorized to ay all real propert taxes assessed againat the remises and add same to the rincipal, each of the
advances to bear interest as grgvidnd in &. ?I:‘.’:’ ¥ P v P

. To keep all buildings f nsured during the term of the mortgage. againat loss by tire and such other hazards in such
o p "; or companies i amount as shall be n-:l:tlctosif to the mortgagee; fo deposit with the mor{guee all such
licles” with receipts showing payment in full of all premiums; all such insurance shall be made glynbla to the mortgagee;
nsurance shall be kept in force by the mortgagor In caze o foreclosure until the period of redemption expires; .




e 40225

8. Mortgagee shall be énﬂuéd 'to nllm‘ atiol and d received under right of eminent domatin, or for any security volun-
tarily released, same. to be applied upon the indebtedness;

. Not to lease or rent the premiées. Or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer
furnish a copy of the instrument of transfer to the mo
all payments due from the date of transfer; in al other respects

gagee m% at his option, In. cage of default of the mortgagor, perform same in whole or in part and al expenditures
s0 doing including the emﬁ{oyment,ol an atmma to secure compliance <with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all su expenditures shall be tmmediately repayable by the mortgagor without
demand and shaill be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for gurposes
other than those specified in the application, except by written permission of the mortgagee given efore the expenditure made,
shall cause the entire indebtedness at the option of ths mortgagee to become immediately due and Payable without notice and this
mortgage subject to foreclosure, .

The failure of the mortgagee to exercise any options herein set.forth’ will not constitute a waiver of any right arising from a
breach of the covenants. '

In case foreclosure is ‘the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

‘The covenéh!.s and agr ! herefn . shall extend to and be binding upon the heirs, executors, administrators, successors and

igns of the pective parties hereto.

It s distinctly understood and agreed ‘that thiy hote and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS -407.010 to 407.210 and an‘y subsequent” amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Atfairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
.applicable heretn, : o : : ' ’ .

The mobile home described on the face of this document is a portion of the property
secured- by this Note anq r@o‘nt‘.gq'gg. h

G g

Creif W. Hays

e@g@ M. Hays
" ACKNOWLEDGMENT

STATE OF OREGON, R e } o
County of ... Klamath

Hefore me, a Notary Pu!;lzc; pemhall§ appeared the within mrrned( Craig.. W. H&y s _and

Peggym

-Hﬁy ............................. -» his wife, and acknowledged the foregolng inatr to be
d deed. ©* /7 0
gtdad .0,

. . ', te,
. l:: ) pm;ssb{'hand' and official seal the day and year last above written,
N N

- 3 , : s »ﬂp,.uq./7 %oéw
dans ~

Notary Pub]

My Commission expires {?~57,,7—§7 /

MORTGAGE
v PUI826

FROM ... TO Department of Veterans’ Aftairs

STATE OF OREGON, }
s
County of ...........Kiamath

I certity that the within veas recelved and duly recorded by me in mmath County Records, Book of Mortgages,

No. . M139. Page Son the ‘..(? h day of ﬂﬁy:J\???. erxMILNEKJ«m&C!\ countyGlexk,
By _,_,ué_g’/bn ﬂT/& ‘]ﬁ bl\ 2 Deputy.

rued . May. 4,.1979 e e v, :‘at‘:o‘cloc)‘t 3;24?}4 5 o
P XY, N W/ )
County ......Klamath ay LEA A2 ‘Léo
num%”ﬁ'%%ﬁ&"sﬂﬁms B -‘Fez $6.00
General Services Bullding
Salem. Orexon 97310

Form L-4 (Rev. 5-71)




