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‘THIS TRUST DEED, made this ...
. CLARENCE H.. NEWHALL.

'TRANSAMERICA.TITLE. INSURANCE..COMPAN
SHIRLEY:F, HILYARD.

., as Grantor,
. ....., as Trustee,
......., as Beneficiary,

WITNESSETH: _ )
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
.- KLAMATH .

Commencing at the most Northerly corner of Lot 1 in Block 1, of HILYARD TRACTS,

County, Oregon, described as:

line of said lot 1, 105.5 feet; thence at right angles 100 feet, more or less, to the

Westerly line of said Lot 1, thence following said Westerly line of said Lot 1 in a
Northwesterly direction 125 feet, more or less, to the most Northwesterly corner of
.said Lot 1, thence Northeasterly on said lot line 38.2 feet, more or less, to the

‘place of beginning.  SAVING AND EXCEPTING THEREFROM “that portion cenveyed to State
of:Oregon in Deed Vol M71, Page 9890, Microfilm Records of Klamath County, Oregom.

"Grantor may remove any structures on said above described propert
without written consent fromthe Benefieiary and withou¥ breach of

this security instrument."

togather with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCC

of each agreement of grantor herein contained and payment of the

sumof ... L Th d_Four Hund e.deO.Ila.rs.,,,a.nd...nn.../ 100-==- . =m0 ===~ Dollars, with interest
thereon according to the terms of a promissory nute of even date herewith, payable to beneficiary or order and made by grantor, the

tinai payment of principal and interest hereof, if not sooner paid, to be due and payable ... Per terms. on note L1979 .

The date of maturity of the debt secured by this instrument
becomes due and payable.

is the date, stated above, on which the tinal installment of said note

The above dascribed real property is not cumently used for cgricultuml,‘ﬂmb'-r or grazing purposes.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any huilding cr improvement thereon;
not t> commit or permif any waste of said property. = )

2. To complete or restore promptly and in and workmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with -aft-1 ordir.ances, “reguiations;- corenants, condi-
tions and restrictions alfecting paid property it the beneticinry "so” fequesls, to
join in erecuting such ncing sfatements pursuant to the Unilorm Conimer-
cial Code as the heneliciary may requite land:’ta” paytfor\f{lind same in
proper public oflice, or olfices, s well’ as" the ‘cost “of “all -fien searches tmade
by tiling ollicers o searching agencies) i : e desirable by the
benelicia‘ry.r K {

the beneficliry may prod
mYer any lire f i i i beneli-
gy indebtefinesy s nd i . order g€ beleliciary
R colleXed, or
shall

t fure or W

act/done pursuant fo such notice. . e

5.pTo keep said premises Ire:pmplucﬁan l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property . before ;I}' part of such taxes, asscizments and other
charges become past due. or nquent and promptly deliver receipls therelor
to beneliciary; should the grantor fail to make payment ol any faxes, assess-

afs, insurance premiums, liens or other charges” payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in ths note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hervot and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarme exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately duz and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary

render all sums secured by this trust deed immediately due and payable and.

constitute a breach of this trust deed. X

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurr
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. .

To appear in and delend any action or proceeding - purporting lo
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciaty or trustce may appear, including
any suit for the foreclosure of this deed, to pay. all costs and cxpenascs, in-
cluding evidence of title and the benefici y's or trustee’a attorney’s lees; the
amaunt of aftorney’s fres mentioned in this paradraph 7 in all cases shall be
lixed by the teial court and in the event ol an appeal from any jnddment or
dectes of the trlal cort, grantor furthee adrees to 14 ch sum ax the ape-
pellate court shall adjrdde roasonable as the Bensliclary's or frustes's attor-
ney'a fees on such-appeal.

It is mutually agreed that:- - - e m

8. In the event that any portion ot all ol said property shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any partion of the monies payable’
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by #rantor in such proceedings, shall be paid to benc iary and
applicd by it tiest upan any reasonable costs and expenses and mttorney’s lees,
both in the frinl and appellate courts, necessarily id or incurted bv bene.
ficlary in such proceedings, amd the balance applied upon the indebiedness
securcd hereby; and fdcantor ‘afdrees, al its own. expenee; fo take euch sctions
and execute such instruments shall be necessary in obfnining such com-
pensation, promptly upon beneliciary’s reque-t,

9. At any time and Irom time to time upon written request of bene-
ficiary, payment of its lees and presentaticn of this deed and the note lor
endossement (in case of {ull reconveyances, for cancellation), without aliecting
the liability of any person for the payment of the indebtedness, trustee may

(a) gommt to the making of any map or plat of eaid property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
ination or other agreement nallecting this deed or the lien or charge
) reconvey, without warranty. all or any part ol the property. The
grantes in w' reconveyance may be described ax the “person or persons
legally entitled thereto,” &nd the recitals therein of any matters or facts shat!
be c_oncluliv.- prool of the truthfulness thercol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by ‘a court, and without refard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issttes and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney’s fees upon an indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said property, the
collection of % rents, issuee and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thercol as aloresaid, shall not cure or
waive any detault or notice ol default hereunder or invalidate any act done
pursuant o such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hercby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciacy may proceed to foreclose this trust
deed in equity, as a mortgade in the manner pravided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to foreclosc this trust deed in equity as a
mortdage or direct the trustee to foreclose this frust deed by advertissment
and sale. In the lafter event the beneliciary or the trustee shall execute and
cause fo be recorded his written notice of default and his election to sell the
eaid cescribed real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereo! as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to loreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
entorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 ecach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all {oreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the saie shall be held on the date and at the time and
place designated tin the notice of sale. The trustee may sell zaid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the fime of sale. Trustee
shall deliver. to the purchaser its deed in form as required by law conveying
the (rr?'pcrty so sald, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

2U1S. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment aof (1) the expenses ol sale, in-
cheding the compensation of the trustee and a reasonable charge by trusfee’s
attoeney, (2) 0 (he obligerion secured by the trust deed, (3) vo persons
Aaving recorded liens su went to the inferest of the trustee in the trust
deet as their interests may appear in the order of their priority and (4) rh;

- ~gurplus, il any; to-the geantor or to Ais successor in. interest -entitled to suc

3
surplus, .
: 16. For any reason permitted by Ia beneliciary may from time to
time appoint a successor of succeswors fo any {frustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be veeted with all title,
powers and_duties conlerred upon any frustee herein named or appointed
hercunder., Each such appointmient and substitution shall be made by wriften
intrument executed by beneliciary, containing relerence to this trust de
and its place ol record, which, when recorded in the ollice of the Count
Clerk ot Recorder of tha county or counties in whick the property is rituated,
shall be conclusive prool of proper appointmrent of the successor trimfee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as rovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustes
shall be n parfy uniess such action or proceeding i- brought by (rustee.

HMOTE. Tha Teust Beed Act providey that tho trustea hareunder must ba either an atlomoey, who i3 on active member of the Oregon State Bar, a bonk, trust compon
or savings and lsun anteclation horizad to da business under the fows of Oragon or the United States, o Wile Inyronre compary authotred to imure Yitle to rea
property of this atate, its subsidiarios, alfiliates, agants or brunches, or the United States or any agancy thereof,




) The grantof covenants .at;:d ééregs_ to and with the b'enéficiary' and those claiming under him, that he is law-
fully. seized in. fee simple of said.described real property and has.a .valid, unencumbered title thereto

and that he will warrant and forever-defend the same against all pérsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a )* prmxanly dor gmntors persom;l Iam:ly, household or agricultural purposea (see lmportanl Notice below),

2ian. .o (aven. 1 5.8 acadar
RNERESES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, execu-
tors, personal repri tatives, s and ié The teemn beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construmg thizs deed and whenever the context so requires, the

ine the 1 ine and the neuter, and the singul includes the plural.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if wum:nty {a} is opplicoble and ﬂ\u'hcnoﬂelery is o creditor
cr. such, word is defined 'in the Truth-in-lending Act and Regulati Z, lhu
beneficiary MUST ply with the Act and Regulati I:y ki

disclosures; for ‘this purpose, if this instrument is o bo a FIRST lien fo fman:e )
the purchase’ of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if Hns instrument is NOT fo be a first lien, use. Snvena-Nn: Form No. 1306, or
quivalent. 1f pli with the Act not uquired dnsugcrd this noftice.

{if lho zlgnor oi the acbove isa uruomhon,
vse the form of ocknowledgment omposite.]

{ORS 93,490} o )
STATE OF  OREGON, o : STATE OF OREGON, County of. ... ...
) ' SOOI PTTNLIS AP 1 S
;1 . ‘ ’ Personally appeared . ... ... ... ... L .. and
iy .. who, being duly sworn,

i < Per: le nppeared ﬂ)e &ove named
each for himself and not one for the orher, did say that the former is the
RIS 6_, )\Dcma\(\m\\ :

president and that the latter is the

',

secretary of

, & corporation,
and thut the seal allixed to the !oreﬁomg mstrument is the corporate seal
ol said corporation and that said instrument was signed and sealed in be-

I{ o' said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

ment tlo“ be .. .\
s B4 c R ;o
(OFFICIAL | ! o RSN e Before me:

otary Pubhc for Oregon SEAL)

'y dommniission expires:

REQUEST FOR FULL RECONVEYANCE
"Yo e utad only when sbligatisns' have baen paid.

O ‘.,.....A‘........;,‘Trust‘e,e

7 The und»rmgned is the legal owncr and holder of nll mdebtedneas lecured (by the ioregomg trust deed, All sums secured by said
trust deed have bean Iully pmd anH aausip A You herelsy\are Jl ed on paymerit to you of any sums owing to you under the terms of
said lrusl deed ‘or pursuant to statut \to' cancel all evidences of indebtedr sscured By said trust deed (which are delivered to you
hexewtth togather with said trust deed) and .to recanvey; without warranty, - to .the parties. deaxg-mted by the terms of said trust deed the

éstate now ‘held by you under the same. Mail réconveyance and ‘documents to'

will be mode.

-~

i .S..TA n;' OF OREGON

u-n - AT L o n v s,
" ¢o.. rortlanc. b C NES \ B SRR A C<7unty of Klamat [ .

?‘ I cer!;fy ‘that the within instru-

"'ment: Was received for record on ' the '

. Do e AAth day4of “a; ey 1909

ERPORTE RN IXT | SIES L fU D s S

RN . LY gpace Heskaveo oAt nclock oM, and recorded
Grantor in book -

v ... FOR
RECORDER'S USE
) Record of Mortgages of said County
Witness my hand and seal of
County affixed.

Hilne




