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THIS TRUST DEED., made this . .. 3¥%ay of May

...........MAYNARD W, GAYLEK and RUBY E. GAYLER, h

Aot

Teesesceiisceeaiieao ..., 88 grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains. sells and convevs to the trustee. in trust, with power of sale. the property in

. Klamath County. Oregon, described as:

A parcel of land situate in Section 9, Township 39 South, Range
10 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, being more particularly described as follows:

Beginning at a 5/8 inch iron pin marking the Southeast corner of
Lot 5, Block 2, PINE GROVE RANCHETTES, a duly platted and recorded
subdivision in Klamath County, Oregon; thence South 8902 55! gg*
East, 208.29 feet; thence North 000 08' 00" East, 227.67 feet;
thence North 89° 52' 00" West, 208.29 feet to a 5/8 inch iron

pin on the Northeast corner of said Lot 5, Block 2; thence South
00° 08' 00" West along the East line of said Lot 5, Block 2

227.84 feet to the point of beginning.

which said described real preperty is not currently used for agricultural, timber or grazing purposes,
tegether with all and singular the appurtenarces, * sements, hereditaments, rents, issues, prefits, water rights. eesements
hereaftar belonging te, derived frem or in anywise apperiaining to ine above describad premises. and aft slumbing
lating, air-conditioning, refrigerating, watering and irrizaticn apparatus, equipment and fivtures, together with a!l awnic

covering in place such as wali-to-wall carpeting and linc'eum, shades and buiit-in apptiarces now or hereafter irs*aled in cr Liag in cornection
with the sbove described premises. including all intersst therein which the granter has or may _hereafter acguire, for the curposs g

;’;_’f?,?bb‘fbﬁ agresment of the granior herein contained and the paymont of the sum CT%EE%IO%%’IE% ( BK
86.98

) Doilars, with interest thereon according o tha terms of a promissory J Vaak
beneficigry or or made by the grantor. priggial ond intarast being payable in ranthly nstai’me -t ~f §
June”Z0¢ i 98 7

This trust deed shall further secure the payment of such additionsl money, acquisition of the preperty hy the Lenefietany after defau't, a
{f any, as may be loaned hereafter by the beneficiary to the grantor or othera resene acoount shall be credited to the indehtulnscs. 17 g
having an lntereat in the above described Toperty, as may be evidenced by a for taves, assessmenis, peurunce premiims and o« ther tosulli
note or notes. II the Indebtedness aecur bs this trust deed is evidenced by time for the payment of such chs o dur, aptor shall pay the
more than one note, the beneficlary may credit payments received by it upon - deffeit ta the beneficlary upen demsnd, and it nit pod within fen i after snel dermand,
any of said aotes or part of any payment on one note and part on snother, the Leneficiary may at its option add the amount of wieh deflelr tn thy principal of {he
as the beneficlary may elect. vhligation secured herehy.

The grantor hereby -covenants to and with-the trustee and the beneficlary -Should the grantor fail to Leep any of the foregoing covinants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry vut the same, and all its expenditures theres
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shail be repayable by
executors and administrators shall warrant and defend his sald title thers! the granter on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomscever, . this connection, the beneficiary shall have the right in its discretion to complete

any fmprovements made on said premises and alzo to make repairs to sald

The grantor covenants and agrees to pay sald note sccording to the terms property as in its sole discr:tion it may deem pecessary or advisahle,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all epcumbrances having pre- The grantor farther agrees to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well 23
hereof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in coanection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
said property which may be damaged or destroyed an p?, when due, all 1o appear in and deferd any actinu or proceeding purporting to aifect the secur.
costs Incurred therefor; to allow beneficiary to fnapect saf property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay al}
times during coustruction; to replace any work or materials unsatlsfactory to costs and expensex, including cost of evidence of 1itle and attorney’s fees in a
beneficiary within fifteen days alfter written notice from beneliciary of ‘such reazonable sum to be fixed by the court, in any such action or proceeding 1o
fact; not to remove or destroy any building or fmprovements now or hereafter which the bencficlary or trustee may eppear and in any ft brought by bene.
constructed cn said premises; to keep all uildings and improvements now ot ficiary to foreclose this deed, and all said sums shall be secured by this trust
hercafter erected upon said prcgeny in good repair and to commit or suffer deed.
no waste of sald premises; to keep ali buildinga, pmpert{' and fmprovements
now or hereafter erected on said premises contiouously Insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards ar the beneficiary may from time to timne require, annual statement of account hut shall not he ahligated «r required to furnish
in a sum not lcss than the original principal sum of the note or obligation any further atatements of account.
secured by this trust deed, in a company or companies acceptable tn the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutualiy sgreed that:
spproved loss payable clause in favor of the beneficiary attached and with . : .

remium pald, to the principal place of busineas of the beneficiary at least 1. In the event that any portion or all of said property shall be taken
ifteen days prior to the eflective date of any such policy of insurance. under the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insuramce is not so tendered, the beneficiary may in its cwn the right to commence, presecute in its own name, appear in or delend ADY &c-
discretion obtain insurance for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromisc or s-ltlement in connection 'n’h
shall he non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtalned. R payable as compensetion for such taking, which are In excess of the amount ve.

- quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid

Thst fur the purpese of prosiding regularly for the prompt payment of all taes, OF incurred by the grantor I such proceedings, shall be paid to the beneficiary
assessments, and governinental charges Jevied or assessed against the abiwe deseribed pro-  and applied by It first upon any reasunable costs and expentes and attorney’s
perty anl dnsurance premium while the indebtedness secured hereby is in eveess of Socy  lees necessariiy paid or incurred lz{" the beneficiary in such proceedings, and the
of the lesser of the original purehass price paid by the grantor at the time the loan was  balance applied upon the Indebtedness 5"“”&"1 hereby; and the grantor agrees,
made or the Geneflelary's original appra value of the property st the time the loun 8t its own "l’e“"l‘ to take !uﬁh actions and exccute such 1“5"“;)“‘"‘;“ as shall
was made, granter will pay to the veneficiary in addition to the menthly payments of D€ necessary in obtaining such compensation, promptly upon the beneficiary’s
principal and irterest payable under the 1crms of the pote or obligation secuied Bereiv request.
an the date installments on principal and inferest are ravahle an amount equal ta 1 13 2. At any time and trom thme to thme upon written tequest of the hene.
of the taves, assecaments, and other charges dun and pay ible Wi respeet to cabl property ficfary, payment of (s fees and presentation n} this deed and the aote for en-
WHRIn paeh enceoeding 12 monthe and alsa 1 300 of the fnaenates Premien pxvaible wih dorsement (In caze of full rreonyeyahee, for eaneeilation), withoot affecting the
fiect L el properly within each aneverding theee deara while 1s Nast Deed = Iy Tability of any peraon o the payekt of the fndebtedness, the ustee mny (a)
elecl ar esthuated and dicected by the benetielary., Helelilary shall ey to the granior oot Lo the makmg of any mkp or plat of anfid property oY gen In granting
HILERESE cll aaid afondits al 4 ta%e ool dess than the Blghest rate atithordeed to be padd afy cascient or vreating awd restriction thereon, (o) ity in any subordination
by banks nn thelr open passbook scesunts mumts /1 o LU0 AT such rate d9 Yess than or ather agreetent atfecting this deed or the len or charge herenf: (d) reconvey,
4160, the rate of interest patd shall b 00, Interest chall be compited on the gie-ace without warranty, all or ARy part of the property. The frantee dnoany teconvey.
manthly halance fn the aceonnt and ol e padd quaeterly e the geantor by erediting anee may be described s the “peracn or peraona Tegally entitled thereto™ and
to the excrow acesunt the ameunt of the interest due the recitala therein of any matters or faeta shall he conclusive proof o} the
LoTnedec's feon for onny of e services In this paragraph

aball be $5.00.
White the grantor is to pay amy and alf taves, asseecments and € eharges tenred 3. As adilitional aecurity, grantor hireby asalgns 1o Lenef)
of as essel bt said property, or any part thrrerzr, before the s begl to beas continuanee of theso trusts :il’l ‘:xnl*. fssues, hl\'nl‘\nv!'nnd pr({l’::'a:ynn;luﬂ:"g plr,:"
tere-t anl ay premuttts ut all insuratice polictes upon satd property, wich pay - perty affected Wy this dewd and of any pereonal property located thereon, Until
ments are B e fade Ay 33 afuresaid. The grantor herdy authorizes grantor ahall default in the paynient of any indebtedness seeured hereby or in
fhe beneficlry to pay any and all tuxes, assessments and other charges Tevded or Imposed the performance of any agreement hereunder, grantor shall haze the Fght to cot.
R AL property I the amounts as hown by the statements thereu! furnished by the fece 'all much rents, iasues, rovalties and ',m'n" earned prior to default as they
ar e oauch Loes, dowasfients ther charges, and to pay the Insupanes premlums become due and parable 'npo'n sny default by the grantor hereunder, the hene.
in the o s shown en the statements submlited by the dnurance careiers or their epe ficlary may at any time without notice, either tn parson, by agent or by a re
Tesentat e i to withdraw the sums which tmay te required from the Teseme account, criver ta be appofnted by a court, and without regard l-(\ the adequacy of any
i any abiched for that parpose The grantor agrees e event to bold the tetrelicls arcurity for the fndebtednese hereby secured, enter upon and {ake possesalon of
respenistible for Litlure to bae ary sosuratice wellten o for any boas or damege groving #aid property, or any part thereof, in its own name aue for or otherwise collect
eut of a defeet i oany dnsuranee policy, and the beneficlary heteby s authorized, in the the rents, fasurs and profits, including those past due 4 uspai, and apply
vent of any doss, to compromise and settle with any insurance company and to apply any the same, less costs and capenses of vperation and collscflons Ineluding reason.
steh nsurasce receipts upan the ohiligatlony secured by this trust deed. In comjrutlng the able attorney's fees, upon nny Indebtedness secuted hercby, and In such order
amount of the fndebtedness {or payment and satisfaction In il or upon sale or other as the benelictary may determine. °




4. The entering upon and taking possession of said property, the collection
of such rents, issues and profits or the proceeds of fire and other inrurance pol-
icles or compensation or awards for an: taking or damage of the property, &nd
the spplication r releasc thereof, as aloresald, shall mot cure or waive any de-
lmg‘t, orunotlce ul default hereunder or [nvalidate any act done pursuant to
such notice.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described property and furnish bepeliclary on =
form supplied it with such personal information eonccrnlnﬁ the purchaser as
would o arily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
granter in payment of any tndebtedness secured herehf or In performance of any
agreement hercunder, the beneficlary may declare all sums secured herehy im-
mediately due and payable by dellvery to the trustee of written notice of default
and election to seil the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall depesit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shal]l fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person B0
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (including costs and expenses actually fncurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other thun such portion of the principal as would
not then be due had no default occurred apd thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giviag of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, elther as a whole or in seﬁlnt,e parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful movey of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an-

10320

o ez?ant. 'memmcg shsll
aw, conveyin, . g_r‘?
.y expreas or lm;lled. L]

nouncement st the time ﬂxedegg the preceding post
deliver to the purchaser his d in form as requi
perty so sold, but without any covenant or warrant:
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person. excluding the trustee but including the grantor
and the beneliciary, may puarchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall n})pl the proceeds of the trustee's sale as follows: (1) Ta
the expemses of the sale Including 1] 4] of the trustee, and a
reasonable charge by th: attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deec or to his successor In interest entitled to such surplus.

10. For any reason permlitted by law, the beneficiary may from time to
time appoint & successor or succesrors to any trustee nmamed herelp, or to any
successor trustee appointed hereunder. Upon such appolotment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appoitted hereunder. Each
such appointment and substitution shail be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shail be conclusive proof ol
proper appointment of the ruccessor trustee,

1. Trustee accepts this trust when this deed, duiy executed and acknow-
ledged is made a public record, as provided by law, The trustee §s not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustec shall be a
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successora and
assigns. The term “beneficlary’’ shall mean the holder and owner, including
Rlvdgee, of the note secured hereby, whether or not named as a benrficinry
erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singul:r number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klam
THIS IS TO CERTIFY that on this ® day of

'ISS

May

e e ... (SEAL)

19.79

before me, the undersigned, a

Notary Publiic in and for said county and siate, personally appsared the within ncmed

....... —-MAYNARD W_ GAYLER and RUBY E,. GAYLER, husband.and wife _

to me pen'aén_cxlly known to'.be the identical individual @. named in and who executed the foregotng instrument ond acknowledged 1o me that

~,,th§‘.’..eieculqdﬂfw aqma"-_kgely and voluntarlly for the uses and purposos therein expressed.
IN TESTIMONY. WHEREOE, I have hereunto set my hand and aiffixed my sgtarial seal the day and year last above written.

Ceviomar

Notéw Public for Oregon

My commission expires: 5 — / Ql_ )’ Q

Loan No. ...

TRUST DEED

Grantor LABEL

) TO- | LT
KLAMATH FiRST FEDERAL SAVINQS
AND LOAN ASSOCIATION

: Beneﬁdcry‘

4ier Rederding Return To: ) '
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION ~

N -

(DON'T USE THIS
BPACE:
FOR RECORDING

STATE OF OREGON |
. ss.

County of Klamath = f

I certify that the within instrument
was received for record on the . 7th
day of . lMay. ..., 1979,
at ..11:0%'clock A M., and reccrded
in book ..!79 .. _ on pagelf319.
Record of Moertzages cof said Ceunty.

RESERVED

IN COUN-

~c TIES WHERE  *
UseED.)

Witniess my hand and seal of County
affixed. . .

= _Wm. D, Milpe

Cohnéy Cletk

Deput

Tee §6.09

REQUEST FOR FULL.RECONVEYANCE
To be used only when c;quauonl have been paid.

TO: William Sisemore, .+ ... Truatoo

The undersignod la the Jogal owner and holder of all indebtednenss socurod by tho foroguing trust dood. All sums secured by said trust dood
have been {ully paid and satlstied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel all evidences of Indebtodness socured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

Klamath Firsi Federai Savings & Loan Associaiion, Beneficiary

by.




