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THIS TRUST DEED, made this  16th
MILLARD M, RIVEER JR,
TRANSAMERICA TITLE INSURANCE COMPANY

and EVELYN A, KRAL.

TRUST DEED

and IRENE A, RIVEER, husband and wife

{I’;VE? NESS LAW PUBLISHING C 6RTLAI:D OR. 97204
177 Fagel 9968 g

April 19 79 between
, as Grantor,
, as Trustee,

, as Beneficiary,

day of

WITN ESSETH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

Lot 14, Block 37, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 2,

County of Klamath, State of Oregon.

County, Oregon, described as:

in the

together with all and singular the tenements, hereditaments and appurtenances and al! other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sumot Three thousand five hundred and no/l100---=-=-cemmmmmcem oo Dllars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, it not sconer paid, to be due and payable

The date of maturity of the debt secured by this instrument
becomes due and payable.

) as per_ terms of 19
is the date, stated above, on which the linal installment of said note

The okove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws. ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, 1o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filind same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
Leneficiary.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards m th e, It ) require, in
an amount nat less than futltnsar dblemoslie writfen in
companies accoptahle to lhl‘ beneficiary. with loss payable to the Latter: all
poticies of insurance shall be delivered to the beneficiary as <oan as insured;
i the grantor shall tail for any reason to procure any such insurance ard to
deliver saild policies to the beneliciary at least lilteen davs prior to the «xpira-
tivn of any policy of insurance now or hereaiter placed on said butldmu
the beneliciary may procure the sam» at grantor’'s expense. The amount
collccted under any lire or other in<urance policy may be applird by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the~ entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or nctice of delault hereunder or invalidate any
act done pursuant te such notice.

5 To keep said premises free from construction l'ens and to pay all
taxes, a-sessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquen: and promptly deliver receipts therefor
to beneliciary: should the Jrantor {ail to make payment of any taxes, assess-
menis, insurancs premiums, liens or other chardes payable by grantor. either
by direct pavment or by providing beneficiary with tunds with which to
make such pavment. beneliciary may. at its option, miake payveent thereol,
and the amount o paid, with interest at the rate set forth in the nate secured
hereby. together with the obligations described in paragraphs 8 and 7 «of this
trust deed, shall be added (6 and hecome a part of the debt secured hy this

drnd, without waiver of any rights arising from hreach of any of the
covenants heseal and for such payments, wth interest as aloresasd, the prop-
vrty hervinbelore deseribed, as well as the grantor, shall he bhound to the
same extent that they are lhound for the pavment of the obligation herein
described. and all such pavments vhall be immediately Hue and pavable with.
out notice. and the nonpayment thereot shall, ar the option of the beneliciary,
render all sums secured hy this trust deed immediaiely due and payable and
constifute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
nl title search as well as the other costs and expemes of the trustee lnCll!!t‘(’
in connection with or in eniforcing this obligation and trustee’s and attorney’s
fers actually incurred.

7. Ta appear in aml defend any action or proceeding purporting to
allect the <ecurity rights or powers of heneliciary of trustee; ard in any suit,
hetinn or procecding in which the beneficiary or trustee may appear. including
any suit for the toreclosure of this deed, o pay all coss amnd ecxpemes, in-
cluding evidence ot title and the beneliciary’s or trustee’s attorney’s fees: the
anwonnt ol attorney’s feetr neationed in this pacadiaph 7o all cases ! he
fived ' the trial court and o the event of an appeal fram any nn e ar
dectee o the trial cowt, Lelintor further adrees to pav suck sum as the ane
pellate court shall alindge scasona®ie ax the benchciany s o frustee’s atnor
fney’s frex on such appeal.

It is mutually agreed that

R, In the event that any portion o all of said property <hall be taken
reght of eminent domam cr coredemination, heneficiary <hall have the
repht b il s electa b pegquiee that all ar any peetion of (e anonees payable
v cenmigrennation for sach fakied, whe hoare an raoess of the ar
(I IXTY reasanable toafa, evpenses amd atfornesy s tees
vevwaried grantor in s h proseedimgs, shate be poand

(LRI ANy e, 1table costs and evpenses
the trial and appetlate coutts, necossarily paid o
such peocerdings, and he balasce applied upon the jodelitedpes,
setrred Rerehy! amd Jranfor ageees. al s own e, fo take w0 Actins
amd execnute anch antruments shatl be pecessans o obtaringd «anh com
pensation, promptly upon beneticunsy's tequest

At any timie and from time to time upon written tequest ol bene
ticiary, payment of its fees and presentation of thic dewd and the note tor
endorsemment (in case of full reconveyancss, for cancellation), without allvcting
the hiability of any person for the payment of the indebtedness, frustee may
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fa) consent to the making of any map or plat ot said property: (h) join in
Lranting any easement or creatind any restriction thereon, (o) yoin in any
subordination or other agreement affecing this deed or the lien or charge
thereot: (d) reconvey, without warniantv. «I! or anv part of the property. The
dranfee in any reconveyance mav be poscribed as the “persen ar persons
legally entitled thereto,” and the reciv. ~ there'n of any matters or facts vhall
be conclusive proot of the truthfuines< tkereof. Trustee's fees for any of the
services mentioned in this paragraph shail be not le<s than $5,

10. Upon any delault by grantar hereunder. beneficiary may at any
time without notice, either in person. by agent or by a receiver fo he ap-
pointed by a coust, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof. in its onn name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees wpon any indebtedness cecured hereby, and in such order as bene-
ticiary may Adetermine.

11, The enteringd upon and taking possession
collection of such sents, issuen and probits, or the
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or

ave any delault or notice of delanlt hereunder or invalifate any act done
puzsuant to such notice.

12. Upon default by grantor in payment ol any irdehtedness <ecured
hereby or in his performance of any adreement heteunder, the beneliciary may
declare all sums secured hereby inunediately due and payvahie. In such an event
and if the above described real property is currently used for agdricultural,
timber or frazing purposes, the bhencliriary mav proceed to foreclose this trust
deed in equitv, as a mortgage in the manner provided by law for mortdage
forecinsures. However if said real property is not so currently used. the bene-
ticiary at his eiection may proceed to foreclose this trust deed in equity as a
mortfage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneficicry or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby, where-
wupon the trustee skall lix the time and place of <ale, five notice thereof as then
required By law and proceed to foreclose this trust tlewd in the mannes pro-
vided in ORS 56.740 to 86795,

1i. Should the heneliciary elect to dareclose Ly advertisement and sale
then afier default at any time prior to five dovs before the date set by the
trastee for the trustee’s sale, the frantor or orther person privileded by
QRS 86.760, mayv pay to the hepeliciary or s sucCessors in inferest. respec-
tively, the entire amount then due under the terms af the trast Jeed and the
oblitation wecured thereby finchuding costs and evpenses actually incurred in
enforcing the terms of the oblidation and trustee’s and attorp-v's fees not ex-
cerding §80 each) other than such portion ol the principal as would not then
be due bhad no delault occurred, and thereby cure the delaudt, in which event
all foreclosure procecdings shall be dismissod by the trustee.

Otherwise, the sale shall be held on th. date and at the time and
place designated in the notice of sale. The trustce may sell said property eitker
in one parcel or in separate parcels and shall sall the parcel ar parcels at
auction to the highest bidder Ior cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in forry as tequited by law conveying
the properey so sold, but withot any covenant or warranty, cypress or im-
plicd. The recitals in the deed o anv matters ol fact shall be conciusive proof
of the truthlulness theeeof. Anv prison. exclading the teustee, but including
the grartar and be [N nray purchatse at the vale

i When rrostee sells ,-unu.-m o the poners provided herein, trustee

the proveads of sale 1o 1w oaf D) the expenses of sale, in-
wonpencation of the : amd aoreasonable charde by frustee’s
bote the obligation securead By the frusft deed, (3) to all persons
revorded fiens subsequent fo the interest of the frustee in the frust
their interests mav appear an the crder of their priority and + 4) the
i any, to the grantor or ro hix successor in inferest entitled ro such
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amd its ploce of tecord, which, when recorded o the other of the County
Clerk ar Recorder af the county or conntres an swhe b ehe property is situated,
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17 Trustee accepts this trast swhes (he deed duly cvecated and
achiow ledided iv omiade @ public reoond Svnded by daw Trastee inonot
obhidated o noatay anv partv heters of v umder any orher Jeed of
trust or o any action of proces war, Senefatrary or Irusiee
shall be a party unless such action or proceedrsd i hroudht by otrustes
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The grantor warrants that the
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This deed applies to, 10 the benefir of
sonal representatives, successors and assigns.
hereby, whether or not named
masculine gende,

IN WITNESS WHEREOF,

e a FIRST fien

No.

h the A

0f the signer of the above is @ €srporation,
use the form of ccknowledgmeny ©Bposile.)

W. Retzer and Cora M, Retzer dateg

M-79 at page (OS¢ ¢.

and forever defend the Same againsy a7 persons whomsoever.

Proceeds of (ha /i
lor érantor's personal, !amily, household Or agricultyray
Caven dlgransar. Ls..LnaxuraL RPersan) ace tor p=

includes the feminine and the neuter. and the singular num,

said grantor has hereunzo
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Srantor covenants and agrees to and with the beneh‘ciary and those claiming unde, Aim, that he is law-
in fee simple of said described real property

and has g valid, Unencumbered title thereso

Apri] 17, 1979,Recorded

08N representey by the above described fwle and this trust deed

Purposes (see lmportam Notice belon'),
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MILLARD M. RIVEER

to finance

1305 or equivalent;
a first lien, yse S!evens-Ness Form No. 1306,

or

no¢ required, disregard this Notice,

{ORS ©3, 49

STATE oF OR'EGGH, Cae i
i 2
County of \X@;ﬂfmnx“-“

Personally appeared the aboye named . |
Millard M, Riveer Jr. and Irene A,
Rivee;

and acknowledged the loregoing instru-
r

thei

Before me-

Ata
Notangr Public gf
My Commission expires;

OFFICIAL spa

L
MAAGARET . RONNEBECK
NOTARY PUBLIC - CALIFORNIA

ment ¢o ba vquntnry act and deed.

(OFFICIAL
SEAL)

N
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REQUEST

STATE of OREGON, County of
, 19

Personaly Y appeared and

who, being duly sworn,

each for himseif that the former is the

and not one for the other, dig say

e + @ corporation,

and thae ¢phe seal affixed o the loregr)ing instrumeny ;s the corporate seal

of sajg “Corporation apgd that saiq instrumeny Was signed ang sealed in pe.

half of said Corporation by authority of its board of directors: and each of

them achnowledged sard instrument to be jts voluntary aep and deed,
Before me-

(OFFICIAL

Notavr)' Public for Oregon SEAL)

My Commission expires:

FOR FuLL IECONVEYANCE

To be used only when obligations have been Poid,

-« .., Trustee

Do not loge or destroy shig Trust Deed OR THE

TRUST DEED

(FORM No. 881.1)
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T/A Attent: Julie

Beneliciary
<oncellalion before reconveyance will b, mode.

STATE or OREGON
County of .
I certify that the within instry.
Was received for record on phe
\""'1.\' 19 ;T ,
at o'clock I M., and recorded
in book. RYAY on p"%“ 103n3
as file/reel number. (‘..‘,.7 93.
Record of Mortgages of
Witness
County affixed.

Hh « Do Milne

Nenr

NUALE Ny LLHVED
FoR
HECORDER'S Use EENETUTE
sard County,

my hand ang sea.

- Comnty Clert
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Fee $6.nn




