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rHIS TRUST DEED, made this 17th  day of April 1079 , between

WESLEY J. BLANKENSHIP and DONNA L. BLANKENSHIP , as Grantor.

TRANSMRICA TITLE INSURANCE COMPANY . , as Trustee,

PAUL THORNDIKE JONES L - e . , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, selis and conveys 1o trustee in trust, with power of sale, the property

Klamat County, Oregon, described as:

The Westerly one-half of Lots 29 and 30, Block 22, INDUSTRIAL
ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
gtate of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum oif""f"THE SUM OF TEN THOUSAND AND NO/1005""‘""","""‘""'“"‘"Dollars. with interest

thereon according to the terms of a promissory note cf even date herewith, payable to beneticiary or order and made by grantor, the

final payment of principal and interest hereot, it not sooner paid, to be due and payable .19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently vsed for agricultural, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b1 join in
1. To protect, preserve and maintain said _property in good condition granting any casement of ereating any restriction thereon (¢) join i any
and repaic: not (o _remove of demolish any building or improvement thereon: R bordination or other agreement atteeting this decd or the lien of charge
not to commit of permit any waste of said property. thereot; (d) reconvey, without W arranty, all cr any part of the property. The
2 'To complete or vestore promptly and in d and workmanlike rantee in_any reconvovance Gy be described as the “person Gf persons

manner any buildind or improvennnt which may be constructed. damaged of Tegally entitled thereto,” and the recitals theren of any matters or facts <hall

manner 3 thereon. and pay when B T I costs incarred therelor. b conclusive proot of the o thfatness thereol. Trusiee's fecs ior any of the
3.

To comply with all laws, ardinances, redulations, covenants, condi- arrvices mentioned in this paragraph shall br not less than $5.
and restrictions alfecting said property; if the beneliciary so requests, o 10. Upon any delault by grantor Dereunder, Deneticiary may at any
h financing statements pursuant to the Unilorm Coper- fime without notice. cither in person, by gent o1 by a recever (0 be ap-
eficiary may require and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any wecurity for
ice or offices, as well as the cost of all lien <earches made the indebtedness hereby secured, enter upon and taks possesson ot said prop-
or searching agencies as may be deemed desirable by the erty or any part thereaf, i s own name sue of atherwise collect the ronis,
heneliciary. isues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuousiy maintain insurance on the buildings Jess costs and expenses of operation and collection, inciuding reasonable attor-
now or hereafter crected on the s1id premises against loss or damage by fire ney's fees upon anv indebtedness secured hereby. and in such order as bene-
and such other hazardsy as the bencficiary may from time to time 1 ire, in ficiary may determine.
an amount nol Jess than $ i {1. The ratering upon and taking postession of said property. the
compamies acceptable to the beneliciary, with Joss pa - collection of such rents. ieapes and profits, ar the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary : red; insprance policies of cornpensation of awands for any taking or damage of the
i the grantor shall fail for any sedron fo procure any cuch insurance property. and the application ef release theerot as choresaid, shall not cure or
detiver said policies to the henehciary at least hifteen days prior t0 the expira- Wanve Gty delault ar notice of detault hereunder o1 invalidate any act done
fmm of any policy ot inmuranch o or herealter placed on erid Duildinits,  pursuant fo mn h notice.
the benrliciary majy procure the ~ame af  Lranfor’s eapense  The arount 12 Upesn abetaudt Iy grantor i payeaent of any inddbtedeess wrcured
collected undes anv fie of Gther insurance polic av be applied by beneti forehy e in b performance N ageeement heronnder the heaetiwiary ay
ciary upon any indebtedness secured hereby and in such order as bene y declire all sume wrcnred hereby srarnie drate iy oo and pasable In cnch an rvent
‘may determine, or at option of bencliciary the entire amournt 0 collr g i the above drscribed Joal property e current!v e for agrcaltaral,
any part thercol, may be released to grantor. Such application of release shall Finther or grazind puIposes. ehe Benelicoary man proceed 1o foreclore this trsf
not cure or waive any default or nntice of default hercunder or invalidate any deed in equity, as & mortgade in the maaner provided by Jaw for mortgade
act done pursuant to euch notice. . . foreciosures. However i said real property ot s current/y used, the bene-
5 To keep said premited frer from construction lens and to pav all  ficiary at hic wlection may proceed 10 foreclose thie trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of mortpage or direct the Luttec (o ioreclose this frust deed by advertisement
against said propet before any part of such (ates, ecssments and other  and sale. To The fatter event the Bencliciary 0F (he trustee shall execufe &n

Sharges become past du oF delinquent and promptly deliver receipts therelor  cause to ba recorded his written notice of detault and his wiection to sell the
to beneliciary! <hould the grantor fail to payvment ol a tares, atsess- caid described real property 10 <ativhy the oblifations cocurced hereby, where-
ments, inurance premiums, Jiens o uther chardes pavable Iy grantor, either upon the trustee <hail fiv the time and place af <nle, give notice therrot as then
by direct payment or by providmd heneliciary with fnads with which 1o required by law and proceed to forectose this rrast deed in the manner pro-
mvake such pa menf. bencliciary may, af ite option, make pn ment thereok, Vided n ORS 86740t K6 TV5
and the amount <O paid, with interest at the rate sef forth in the nofe <wcured 1.0, Should the . s forerlone Dy advertivement and wale
foteby. fodether with the btigations descnibed in Sragraphs 6 and 7 of this - then atter debault at any ; e pfre the date ~et by the
Relet decd, shall be added 1o ‘and become a part of bt secured by this rrustee bor e ale, the rant s  prasddeded by
troust deed, without waiver ot Tanv rights arisint from breach of any of the  ORS &6 S60. may pay to the Bencticeny Bir succrssors o interest reapec-
venants hereol and for ‘weh pavments, wth interest 4 oresnid., the prop-  tively. the entire amount then dur iy the terme of the trust o and the
wrty hereinbelore dv T as well as the fgranfor. ohall e Lound to the  obligation e thereby (including cowts ot oy peneee actually incurred in
warme extent that thex i for the pavment of he npligation herein  enforcing the I the obligatinn ard trustes © ara] attorney’s fees mot ex-
described, and all such payments shall be immediately due and pavable with cerding §50 each) ather than such postion of the principal as % ould not then
out natice, and the nonpayment thercof shall. at the apticn ot the bennticiary. be cue had o default cecureed. W thereby caee the Adelault, in W hich rvent
render all sums secured by this trust deed immediately due and payable and all foreclosure procendings Uhall e disnmissed by the trnste
T titute o breach of this frist deed. . ; . e tterwice, the sale shall be le Wp o the i e ami af the Lo and
& To pay all costs. fecs ‘and expenses ol this trust including the cast  place designated in Ui motice of <ale. The grustve may all said property vither
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parevls and Chall oM the parcel or parcels at
9 conmection with or in R eing this obligation and o e omd attorney’t  auction o the highest A e cash. pasahie at the (DA salel Trustee
fors actually incureed. . . . . whall deliver 10 Durchaser its deed in e required by law conveying
7. To apprar i and detend any action or proceedingd purporting t©  the property €0 b withour any covenant of warranty, express or im-
aftect the werurity rights or powers of beneficiary 07 truster; aml in any it plicd. The rocitals i . nasters of fact shall be conclusive proot
A or procevdng mn which T Reneliciary ar trustee pas appel. ding bpTne truthtulness hereol. i evctuding the trustee. et including
ey it dor the fareclosure ot thin deed, to i coats aml capriscs e the granfer D ticias v may. purchis 1t e oate
luding evadenee i title amd the bBeaeliviary's o rustee’ s attorney’s fees. the 15, When truster “elis pursoant (o the powers provided herein, frustee
arppennt ob attoraey’n b soentioned in this paragraph b all cates shall be hall apply the pre wedds of ande Lo pavnient ol 1) the exprases of =alr, in-
e tiad cowet el an the onond Al fmy any pud et or o chading e coumpensatuen of the trostes L reasonable charde By truster’s
fhe toal courf. geante foether agfrres (o pay S B o as the e Attarmey. (3 1 (he obligation sovu? 1y froant dderd, 31 TO all persons
AN I e soanatie b foemetinary s frasreeTs A T e eded e subseguent T o Vit ert ol the teastee in the teust
e o v b appeal sl oAy fhes iteroafa Ay appear w phe cndor ol their prooriy and 4y the
It is mutaally agreed that Tt am Lo the anten LN B suvessor anomterest entitled to such
8. In the event that any porpen o all ol sand property shall e gaken
under the right of erninent domam of corrdenalion. henehoaty shall have the (A P oy et prevemmeed fy fa Denefioeany ey from time to
right, i it so elects, to require that all or any porlion of the monies gty hle finme appoint & N eeeaer B st Aty to A fostee named herern vor {0 any
as compensafton for such paking, which are i excess of the arpount requrted cuecessar funsfee appeinted herer er Lo by apgeentment aml without
ta pav all reasonable costs. erpenses and attorney’s lees necys<arily pard ot conyeyanee to the peressor frusiee, the L, ahall he vested wath all title,
inctrred by A-aptor in cuch  procecdings. vhall he pand 10 Lenchiciary amd pon ers e duties conterred  upen e trustee hieremn ramesd o0 np/nuinlrd
applird by it st oupon any teasonihle costs and rapenses and atrornes fee heteundsr. E ch such appompent 1 sulantution <hall be made by written
both in the trial and rppeliate caterls, necessarily pard of inctrred by benes inctrument crectend by henehetary . coend iningg relerence 0 rhis trust deed
fictary cerdings, apd  (he hatanee applesd et the indrbivdness amd its place of record, w hich. when recorded in the offrce of the County
arctrped he K tor adtees, at afrown wape nae, o fake cch actens Clerk or Recordree of the county of connties in oy hich the property ix situated,
and  evecute b insfrnments an hatl he pecesey in vhtagnng st hocom hall bre conclneive ol ot proper apymntrnent of canr frustee.
prensation, ,u-.mplh- upon Beneliciary’s request. 17 Trustee aeepts thie trunt when thys e i evecuted and
o At anv time and from e o time ypon written Fequet of Bene achron fedted 1 made a Jeattidisproeed s g wied . 1eustee n not
ficiary, pavment of its fees amd presentation ot this deed amld the note abhgated to nonty anm party herere of perdint < Net deed ol
endoreement tin case of full reconveyances. for cancellation), without atiec trust or ol am action or prot ceing o whaho© fesrster

the liability of anv person {nr the payment of the indebtedness. trusfee MY shail be a paty aless such avhon cnopens

e

Trost Dwed AT prov Ans tnat the trustee hereunder must B eothae an artorney whz o3 oamoadter
and lcan asofiaten authorized ‘o dv busziness under the 1- ws cf Ciegen of the Unied States, @ e
this state, 18 S usig.anies, affiliates, ogents cf branches, o the Un.ted States or any agenly thereaf.




The grantor cove
tully seized in fee simple

and that he will warrant

vroceeds of the

primarily for grantor's personal,

(b) for an organization, or (even if grantor is
purposes.

This deed applies to. inures to the benetit of

tors, personal representatives, successors and assigns.

contract secured hereby, whether or not named as a b.

IN WITNESS WHEREOQ

beneficiary MUST comply with
disclosures; for this Purpose, if th

the purchase of a dwelling, use

if this instrument is NOT to be a first lien, use Stevens-Ness
equivalent. If compliance with the Act not requited, dis
{1f the signer of the above is o torporation,

use the form of acknawledgment opposite.)

STATE OF OREGON,
Jss.
AR 79 1979,
Personally ‘appeared the above named.. . .
Wesley J.

Donna L. Bl
and* wife -
-~/ .
ment to be
“d .,

(OFFiC1AL |
SE'AL")‘J

PAY

Blankenship and
gnkenship, husband
if

‘.

r

Notary Public for Oregon

My comimission expirss:S—; -9 /

nants and agress to and with the beneficia
of said described real property and has a

eneficiary herein. In const.
masculine gender includes the feminine and the neuter, and the singular numb

F, said grantor has hereunto set his hgnd the day

lknnwlodm-d the foregoing instru-
voluntary act and deed,

ry and those claiming under him, that he is law-
valid, unencumbered tit]e thereto

and forever defend the same against all persons whomsoever.

loan represented by the above describ,

family, household or

a natural per

and binds ail
The term bene

parties hereto, their heirs, legatees, devisees, administrators, execy-
ficiary shall mean the holder and owner, including pledgee, of the
ruing this deed and whenever the context so requires, the
er includes the plural.

t above written.

and year firs it
7 % G

2

or equivalent;
Form No. 1306, or
regard this notice.

{ORS ©2.450)
STATE OF OREGON, Courity of
, 19

Personally appeared and

wha, being duly sworn,

each for himself and not one for the other, did say that the former is the

president and that the latter js the

secretary of
O Ccarporation,
ond that the seal allixed to the foregoing instrument i, the corporiate seal
of said cotporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors: and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

(OFFICIAL
Notary Public tor Oregon SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

Yo be vied only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You h

said trust deed or pursuant to statute, to cancel all evidences ot
ey, without warranty,

herewith together with said trust deed) and to recons

esfate now held by you under the s

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which i

TRUST DEED

(FORM No. 881.1)
STEVENS.NESS LAW PuB. CO.

Beneficiary }

AFTER RECORDING RETURN TO

Vs 7 S

ereby are directed, on payme;

ame. Mail reconveyance

nt to you of any sums owing to you under the terms of
indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

and documents to

Beneficiary

1 secvres. Both must be delivered to the trustee for before yance will be mode.

STATE OF OREGON

e

County of [
I certify that the within instru-

for record on the
Hav 7

I anabh

was received
day of ... layv ) ,
o'clock. Pm.. and recorded
0 73 o

..on page.
AERND

nent

SPACE RESERVED

in book... "
as file,/reel number e
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

FOR

RECORDER'S UsE
[

County Cler!-
o o)
By AT Aa(ﬁ(a e

FeeS6,0N

... Title

Depury




