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SECOND .

THIS/TRUST DEED, made this 7th day of May .19 79, between
Orvilie E. DevVaul and Nancy L. DeVaul, husband and wife, . as Grantor,
Mountain T];t_le Company e o L , as Trustee,

and Chuck Fisher and ASS.C.)C.]:a:.;e.S,:.....I.QC-.r an Oregon Corporation , as Beneficiary,

WITNESSETH:
antor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Jamath County, Oregon, described as:

Lot 795 of Block 105, MILLS ADDITION, to the City of Klamath Falls, accord-
ing to the official plat thereof on fiie in the office of the County Clerk
of Klamath County, Oregon.

Subject, however, to the following:
1. Sewer use charges, if any, due to the City of Klamath Falls.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of Thre_e. ,tho.usa'nd Seventy—three and ,82/1OO"""'",""_""""‘"—"-“—"——Dollnrs, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the
final payment of principal and interest hereol, if not sobner paid, to be due and payable September S . 1979

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable.
The above described real property is not currently used for agriculturel, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map of plat of said properts. (b join in
I. To protect, prescrve and maintain said property in good condition Aranting any ensernent or crealing any _rnmr;inn thereon: f¢) Join in any
and repair; not to remave or demolish any building or improvement thereon: Subnrdination or other agreement atlecting this decd or the iien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described a: the “person or persons
mannes any building or improvement which may he constructed, damaged of legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due ail costs incurred therelor. be conclusive proot ol the truthtulness therrol. Trustee's lees lor anv of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentinned in this paragraph shall be not less than $5.
tions and restrictions aflecting said properiy. if the beneliciary so requests, to . 10. Upon any delault by irantor hereunder, bencliciary may af any
join in erecuting such linancind statements pursuant {0 the Unitorm Commer- tirne without notice, either in person, by agent or by a receiver to be a’;-
Lol Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or oflices, as well as the cost ol all Iien searches made the indebiedness hereby secured, enfer aipon and Lake possession of said prop-
by hlind ofticess or searching agencies as may be deemed desicable by the erty or any part thereol, in its own name sue or otherwise enllect the rents,
beneiiciary T Ol pintits, including those past due and unpaid, and apply the same,
4 To p,()"i(le and continuously raintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises adainst loss or damage by fre  ney's lees upon any indebtedness secured hereby, and in such order as Lens-
and such other hazards as fhr benebconty max Lam fime to time require, in ficiary may determine.
an amaunt not less than $ ulI 1nsurab e va°l , writfen in 11. The entering upon and taking possession ol said property, the
campanies accrptable to the Beneliciary, with loss payable to the fatter; all  collection of such renis, isvmes~and profits, or the provesds ! fire and other
policies of imurance shall be delivered to the beneliciary as xoon as insured; insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereol as aforesand, shall not cure or
deliver sand policies to the beneliciary at least filfeen days prior to the ecxpira- waive any delault or notice ot delault heteunder or invalidate any act done
tion nf any policy ol insurance now of herealter placed on said buildings. pursuant fo such notice.
the beneliciary may procure the same ai drantor's expense. The amount 12, Upon delault by @rantor in payment ol any indehtedness secured
Calectmd under any fice o other insurance policy may be applied by beneli-  hereby oc in his performance of any agreentont hereunder, the heaehicury may
Ciary upon any indebtediess aecured hereby and in wuch order ax brncheiary  declare all sums ‘e ured hereby inmediately due and pasable In such an rvent
may determne, or at option of heneliciary the entite amount s coltected. or  mnd 1l the above described real properbs iv enrrentls ased for adricultural,
any part thereol, may be release to grantor Such application or release shall  gimber or dranag purposes, the beneliinry tway proceed to jorecione tha rot
not cure or waive any delault or notice of deluult hereunder or invalidate any deed in equ as o mortdage in the manner provided by Liw for mottgage
act dane pursuant to ruch notice. i . foreclosuses. However i sani real property is not 0 currently used, the bene-
5. P keep said premises free from construction Fens and to pay 8l ficiaty at his election may proceed (o Toreclons this toust deed 0 equity av a
tares, assessments and other chasdes that may be levied or assessed upon or mortgage or direct the trustee (o Joreclose this trust deed by n-fvertisement
against said property before any part ‘of such tazes, assessments and other  and sale. I the iatier event the beneliciary or the Ifunfec <hall erecute and
charges become past due or delinguent amd promptly deliver receipts therefor  cause to be recnreded hiv written notice of detault and his election [0 sell the
10 beneliciary: should the grantor fail to make payment of any faxes. assess- anicd described seal property (o satisly the obligations wectred hereby, where-
mmenta. insurance premiurns, liens or other charges pavable by grantor. either  ypon the trustee shall lix the time and piace of ale, give potwe thereal a< then
I wect pavment or by providing beneliciary with furds with whih 1o required by law and proceed o foreclone this frust derd in the manner funo-
tmabe such payarent, Deneliciary toay. al i option, niake payment thereol, veled in ORS §6.740 1o 86 795,
weal the amount an paid. with interest at the rate set forth in the note secured 13, Should the beneliciary elect to Jorechise by advestisement and sale
hereby. together with the abligations described in pacagraphs © and 7 0l this  then alter delault at amy lime prior 10 Tive days Detore the date et Dy the
teust deed. shall be added to and become a part of the drebt sectred by this  grustee lor the truasiee’s sale the grantor o orher preson a0 privileged by
trust deed. without waiver of any rights arising from breach ol any ol the ORS 86 760, mayv pay to the beneliciary of s surcessaryan interesl, respec-
covenants hereol amd for such payments. wih interest as aloresard, the prop- tively, the entire amount then due under the ferms at the frust deed and the
Crer Rereinbelore dewribed, at well as (he grantor, shall be hound to the  obligation secured theeeby Cincluding costs and enses mtuallv mcurred an
same extenf that they are bound for the pavment ol the obligation herein entorcing the termay al the abligation and trustee’s and attorney’s lees not ex-
described, and all such payments shall be immediately due and payable with- cecding 350 enchy othee than such portin of the principal ay wentld not then
ot motrce. and the nonpayment theeeul shall, at the option of the benelicinry, — be dur Pt o detawstt occurred, and therehy cure the delnuit, in which event
render all sums secured by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the touster.
conctitute a breach of this trust deed. 5 5 X 14, Otherwise, ihe sale shall be held an the date and at the time and
6 To pay all costs, fees and expenses of this trust including the cost  place designated in the notice of sale. The trustee mav sell said property either
of title search as weil as the other coss and eipenses of tha trusfee incurred  in onc parcel or in separate parcels and shall sell the parcel or parcels at
in cr-nnrrlinn_u-ilh or in enforcing this nbtigation and {rustee’s and attorney’'s auction to the highest bidder lor cash, payable at the time ol sale. Trustes
fees avtually incurred. . . . shall deliver to the purchaser ifs deed in form as required hy law conv eying
7" Fo appesr in and delend any action of proceeding purporting 10 the property o sold. but bt amy covenant or warranfy, express or im-
aliect the secursty rights or powers of beneliciary or trustee and in any S plied. The recitals in the deed of any matters of fact shall be conclnive proof
Setn or proceedind m which the benelwaary of trusfoe may appeas. including of the trathlulness theeeol. Any  person. erefudhingd the trostee, hut including
v suit for the loreclosure ol this deed, 10 pay all co and cxpenses. in-  (he grantor ar | o e ticinty. mty purchase af the sl
uding evidence of title arud the beneliciary’s or trusiec attorney’s fees; the 15 When trusiee sells pursuant to the powert provided herem, truster
weonnt of attoraey’s fres mentioned in this pacagraph 7 in all cases ahall he  Whall apply the proceeds " safe to payment of (11 the eapenses ! sale, in
treedd By the frial court and o the event of an appeal lrom any nridment or chrding the compensfinn of the truster and a ceannnable charge by trusten’s
derive uf the trial court, Qeantor durthee adises ta pay strch muem n-‘llu- ap- attarnes, (1) (0 the obligatinn =ecured by the trust deed, (3) tr all persomy
Joitate court shatl adpnide ceamable as the beaelwiary s or frusfees Atter Aaveng recocdemd hieos auharquent to the mnteeent ol the trustes 40 the frusf
fey v fees on auch sppoal deed mv then inferests may Appear in e warder ol the pronty and (4) the
It is mutually agreed that: assr ol o any, fo the grantar or 9 his nscesnn in dntereat entitied ta such
5. In the event that any porhan or atl of saul propedty shall be taken st plus
wnder the ridght ol eminent domain os condemnation, beneliciary shall have the 1& For anyv teason prnnillﬁ' by law benelnaany ey from e o
night. il it so elects, (o require that all or anv portion ot the monies payable time appoint A JUCCesOr OF BICCessrs (O any frusior named herem or (o ARy
as compensation lor such taking, W hich are in escess of the amount required succrasor  frustes appomnted hereunder. Upon such apguanteent. and without
to pav all reasonable cosfs. expenses and attorney’s lees nrcessarily paid or conveyance fo the saccessor frustee, the latter shali be vested with all title,
b g by geantos in such peovecdings. <hall e paid to beacliciary and - powers Cont dduties conferred upon any trostee heeein nased or appointed
cpplied biyoaf biest upon am easnable cots amd rapenses and attorney's tees, hereundes h such appointment and sulstduton shall he ade by wratten
hoth in the tnal and ap o courts, necessandy naid or incureed Ly bene insteument  erecuted by beachcnry. contaiming relerence fo this trust desd
Jraary a0 wech prosecding ol the batame applied wpon the invdebtrdness and e pluoe of cevord. whih, when rrcorded in the oltice ol the County
sseedd heeeby: nnd grantoer grees. At ity DwA erpenne, (O take s h mctrona Cleth or Revorder ol the county of counties 1 whic h the properiy s retranted,
wmd erecute much pnstraments s “hall be necessary i obfaning such com hall e combisne provl ob grepes Appomtieent Wb the siecesaer frustee
penration, promptly _upon heneficiary’s reguest ! Trustee accepfs thie frust o frerr ttie dewed  oduly ree uted and
9. At any time and trorr Line (0 tuhe upon written request ol bene- achnow ledged 1+ aade & pubhc recond ay proseled by daw Truarce LB
ticsary. pasment of s fees and presentation of thiv deed and the note lor ohlignted to notily any parly heretes ol pending asle under any other
endorsenient (in case of tull reconveyances, lor cancellation). without alfecting trust or of any artion or proceeding in whith grantoe, heneliciary of trusfee
the liability ol any pirson tor the payment ol the indebtedness. frustee may shall be & party uniess such actwn or provesding in brought by frustes,

(OTE The Trost Deed At prevides tha? the trostes hereunder must he either an atinney. who 4 an ..t s member of the Oregun Stute Bac o bk trust compeny
2y aie ngy and loon osseciatien author zed to d3 businesy under the laws of Oregon or the Unrited Stotew 0 tille nsuranie camprny avthorzed to ryoce e ¢ Te0)
¢ oonerty of tha stote, 18 subt dianies, atfl ates, agenis of bronches, or the United States of ony ogency thereof.
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