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THIS MORTGAGE, Made this.. 1Ot : . o ', between

duly organized and existing under the . , hereinafter called the
AQ N 3k ™ T .
Mortgagor, and WASHRITRM mN™] as g s G U herema\fter called the Mortgagee,
bn] AT MIIOTTD A WTIUrD 157mims =
WITNESSETH, Tkat said mortgagor, in consideration of Y-ONw T CRAND RTUR Ol

o

sell and convey unto said mortgagee, his heirs, executors, administrators, successors and /or assigns, that certain
real property situated in.. Klamath -County, State of Oregon, bounded and described as follows:
trazet of lznd situated in Lo+ 2, Rlock 2, Tract 1080, WASHRIRI P.
1y rzcorded subdivision, more particularly described as “0llows:
S the northwesterly cornapr no sald Lot 2, =2aid cornan heine on
dorimht o of wav line of Washburn Wav: thenea 3, nooenA T 3o W,
Wwiitarly right of wav line, 100,00 fraty “hange ™, 590
i thence along the arec of a curve to the right (centrz?
ratius = 20.00 feet) 31.42 feest; thence N. 00°031'30" 7,
e alone the are of a curve to tha laft (central angle = yOR4
= 80,00 feat) Q3 43 font: thenea 11, A6051115" . ao.an Toad 4o
n tha southerlv line of a2 railroad track easenment o ¥Maywood
on; thence along saiA southerly lina glong “he ar- oF
i noint bearg N, 1Q0Fgt-ogn 1y for 476,19
N. 6£9e°07'30" T,
niral angle =
he line common

JD"‘)O(DLZS"

o 4

DO
Y OND

30 E)"
2

3 e sa1d g
BJECT TO: Reservations, encumbranses and easemants of record o» ‘hoga
braraniy on the groung.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto beionging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.

This mortgage is intended to secure the paymentof . .& | promissory note ... .. of which the
following is a substantial copy:

$51,500.00 | slametlh Lz2lin, Urepon, A wil 1o , 1978
I (or if more than one maker) we, jointly and severally, promise to pay to the order of »A31BURAN AN TR~

PRI3ZES, IiC., &n Oregon cororatiorn,

T T T e~ OLLARS.
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with interest thereon at the rate of 9; percent per annum from < ST YO L until paid, payable in
donthly and

. ALy iy . . .
mOntle installments of not less than § 1 "7 e 0 fn any one payment; interest shall be paid
. Ky . N A T
-YE’}@ o 'QJY.EECX the minimum payments above required; the first payment to be made on the - day of vuie .
il e . T A N 5 .

19 (> | and a like payment on the 157% . day of. . @eh e h therealter, until the whole sum, principal and
interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands of an attorney for collection, I/we promise and adree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed. the
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
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And said mortgagor covenanta ta and with the mortgagee, liis heirs, executors, administrators, successors and/or assigne, that
itas lawlully scized in fee simple of said premizes and has a valid, unencumbered title theteto, v ey e N
Sl
and will warcant and forever defend the same against all persons; that it will pay said note, principal and interest, accord
ing to the terms thercof; that while any part of said note remains unpaid it will pay all taxes, nssessments and other charges of
every nature which may be levied or nasessed against said property, or this morteage or the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
arc or may become licns on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hercafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in A company or companics acceptable to the mortgagee. with loss payable first to the
mortgagee and then to the mortgagor as theis respective interests may appear: all policies of insurance shall be delivered to
the mortgagee asx soon as insured. Now, if the mortgagor shall fail for any reason to procure any such insurance and to deliver
said policies 1o the mortgagees nt least fifteen days prior to the expiration of any policy of insurance now or hetealter placed
on said buildings, the mortgagee may procure the same at mortgagor's cxpense: that it will keep the buildings and improvements
on said premises in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagce, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as
the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.




Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance
of all of said covenants and the payment of said note; it being agreed that upon a failure to perform any covenant herein,
or if proceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the
option to declare the whole amcunt unpaid on said note or on this mortgage at once due and payable, and this mortgage may
be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien. encumbrance or in-

pay any sums so paid by the mortgagee. In the

sc this mortgage, the mortgagor agrees to pay all reasonable costs incurred

» all statutory costs and disbursements and such further sum as the trial court

may adjudge reasonable as plaintiff’s attorney’s fees in such suit or action and if an appeal is taken from any judgment or decree

entered therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,

successors and/or assigns of said mortgagor and of said mortgagee respectively.
In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same

to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the context so re-
quires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that

generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
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Witness my hand and seal of
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STATE OF OREGON,

at 10

in book

Record of Mortgages of said County.

P
i

{ORS 93.490}
STATE OF OREGON, County of KLAMATH ) ss.

Personally appeared ARRY R. WAGGON 4R and JRWELL HUSTOY.

who being delv swarn (or affiemed ) did sav ehar

Premddent cond Sone b, poan et Yy
(Presudent ot other officer o offyrra,

of  OVI=OM SENUPLL WHOLESALY, 1H2., an Oregon asrnometion,

PO {Name of corporation)

qok vt the wral it tor thesfare goingins rerment s hecoorporate weel: of seidwenorttion and that said in-
strunu:fv was \.Slﬂnr‘d ool sombed in behall of said corporation by authoriey of its board of direcrors: and  he W
acknowle Injrzd said instrument to be its voluntary act and deed. -, -
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