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! .. THIS/TRUST DEED, made this . 7th day of . .. . Ma o
( William P, Breithaupt and Marilyn Aa,Breithaupt,VEusband and
| .
|
[

————

, 1979 .., between
wife as Grantor,
, as Trustee,

, as Beneficiary,

Transamerica Title Insurance Company

and Delores J. Scanlon

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

i

!
'

C}{in!or irrevocably
lamath

Lot 1, Block 99, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon.

in

Subject, however, to the following:

1. Trust Deed, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given to
secure the payment of $16,000.00,
Dated April 29,
Recorded April 30,
Trustor Ronnie T,
and wife,
William Ganong, Jr. :

First Federal Savings and Loan Association of
Klamath Falls, Oregon, a Corporation, which Grantors

1976
1976

Hopson and Patricia M. Hopson, husband

Trustee
Beneficiary

(See attached Exhibit "A" and by this referenc incorporated herein as if
fully set forth herein.) . . . . .
together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

swmot Thirteen thousand four hundred seventeen and 42/100-—————-Doilars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be dus and payahle November 7 AY 87

The date of maturity of the debt secured by this instrument
becomes due and payable.

is the date, stated above, on which the final installment of said note

The obove described real property is not currently used for agricultyral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not 13 remove or demwolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complets or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regdulations, covenants, condi-
tions and restrictions allecting said property, il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cinl Code as the benclicizry may require and to pay lor liling same in the
proper public ollice or ollices. as well as the cost of all lien searckes made
by hling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continsously maintain insurance on the buildings
now or herealier erected «n the said premises against loss or damage by hre
and such other harards as t} ciagy (AN e fo gy fre. in
priafsiiiniioestode it €7 i ol 8¢ LS1TD o (o v WR TV A
companies acceptable to the heneliciary, with loas payabie to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
if the geantor shall {ail for any reason to procure any such instrancs and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary mav procure the same at grantor's expense. The amount
collected under any lite or other insurance policy may be applied by beneli-
ciary upon any indebfedneis secured hereby and in such order as beneficiary
may determine, ar at option ol beneliciary the entire amount s collected, or
any part thereof, may be released to grantor. Such application or release shall
nut cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep smid premises Iree from construction Pens and to pas all
tares. mvsessments and other chardes that may be levied or asessed upon or
againat said property belore any pairt ol such tazes, aswessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor [ail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charfdes payable by gdrantor. either
by direct pavment or by providing beneliciary th funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. tagether with the nhligations described in pacadraphs 6 and 7 of this
trust deed, shall be added to and become a part of tie debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenanis hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well ay the grantor, shall be bound to the
same cxtent that they ar~ bound lor the payment of the obligation herein
described, and all such pavenents shall be immediately due and payable with.
out notsce, and the nonpayment thereol shall, at the optivn of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lers and expenses of thix trust including the cost
of title search as well ax the ather costs and expenses ol the trustee incurred
in connection with or in enforcing this oliligation and trustee’s and attorney’s
lees actually incurred.

7. Ta appear in and delend any action or proceeding purporting to
affect the security rights or powers of heneficiary or trustee; and in any suit,
action or proceeding in which the beneliciaty or trustre may appear, including
any suit lor the foreclosure of thin deed. to pay all costs and expenses, i
cluding evidence ol title and the beneliciary's or frustee’'s atforney’'s Iees, the
arnount of attorney’s teee mentioned in this parsdraph 7 oin all cacee shall be
fived By the trial couet and on the sveat of an appeal e Ay sndgencer o
deciem oo the treal vt grantar farther agives G pay vn A sion
ptlate it shall adyindyge scasiong oy Phe hemelnaany s oo i
ney v frex on such appeal

It is mutually agrecd that:

S In the event that any portion or all of sand preperiv shall he taken
asuler the eight ol enminent domain or condemnation, beneliciary <hall have the
seghe, ol it so elects, to require that all or any portion ol the monies pavahle
as compensatin for such takind, which are in eveesi of the amount requaed
te pay all reasonable cvoste, expenses amd wttorney’s fees neoessarity paod or
incursed by frantor in such proceedings, shall be pasd 1o benelwiary and
applied by it fiest apon any reasonable costa amd eapenses and attorney's fees,
both in the trial and appellate courts, necessarily pand or incurred by bene-
liiaey in such procesdings, and the balance apphed upon the indel-toiness
sectired herchy: and grantor agrees. at its own eapense, o take such actions
and evecute such instruments as shall be necessary an obfaimmg such com
pensation, pramptly upon beneliciary’s request,

At any time and from time fo tinte upon wrilten request of bene.
ticiary, payment ol its lees and presentation ol this decd and the tote lor
endorsement (in case ol [ull reconveyances. lor cancellatinn), without alfeting
the liability of any person for the payment ol the indebtedness, frustee may

(&) consent to the making ol any izap or plat of said property; b)) join in
franting any easement or creating cny restriction thereon: (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
4rantee in any reconveyance may hi described as the person or persons
legally entitled thereto,” and the recitals there n of any matters or {act- shall
be conclusive prool ol the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary mav at any
time without notice, either in person, by agent or by a recenver to be .-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including thosr past due and unpaid, and apply the same,
less_custs and expenses of operation and collection, including rensonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may deternrine,

11, The entering upon and taking possession of said property, the
collection ol such rents, issues-and protits, or the procerds ol fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid. shal! not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant (o such notice.

12. Upon default by grantor in payment ol any indebiardness tecured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an eveat
and il the above described real property is currently used lor agricultars!.
timber or grariwg purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a martdage in the manner provided by law for mortgage
toreclosures. However il said teal property is not so currently used, the hene-
liciary at his election mav proceed to foreclose thiv trust deed in equity ay
mortdage or cdirect the trustee (0 loreciose this trust deed by advertisemnent
and sale. In the latter event the benelicinty or the trustee shall execute and
cause to he recorded his written notice of delault und his election to sell the
said described real property to satisty the obligations secured hereby, where-
upnn the trustee shall lix the time and place of safe. give notice thereol ns then
required by law and procred to loreciaie this trust deed in the manner pro-
vided in ORS B6.740 to 86.795.

13, Should thé beneliciary elect 1o loreclose by advertisement and sale
then alter delault at any time privi to tive davs Lelore the date set hy the
trustee lor the trustee’s sale, the grantor or other peison 39 privileged by
ORS 86 760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due undee the terma of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terins ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had po delnult occurred, and thereby cure the delault, in which event
all toreclosure proceedings shall be disticaed by the trustee,

QOtherwise, the sale shall heldd on the date and ar the time and
place designated in the nutice of sale. The trustee may sell saud property either
in one pacel or in aeparate parcels and shall sell the puatcel or parcels at
auction to the highest bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed tn Iorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitaly in the deed of any matters o} tact shall be conclusive procl
of the truthlulness thereol. Any person, excluding the trustee, hut including
the grantor and beneliciary, may purchase at the sals.

! When trustee sells purssant to the powers provided herein, trustes
the proveedns ol nale to pavinent of 1) the rxpenses of sale, in-
A reasonahle (Rarge My frintee’s
13t Al persons

WAall apph
vhnfing the ompensatnen of the traster and
attarney i 2V (e the SBhgarren secoremd By the tiust deed.
Ravierd rocuded hens aubneguent to (Ao aoterent ol (he trusies in the frust
dead as (Aeu interests nany appear 10 the cider ol theuy prionty amd  4) the
surplus. it any, to the grantor o to hes aucvessor in interest entuied 10 such
surplus

Lensliciary may from time to
trustre named herein or to any
s appointoent  and without

Far any season permitted by law
tiene Aappoint & successar 0f successors (o any
succensar trustee appointed hereunder. Upon
convesance 1o the successr trustee, the latter shall be vested with alf title,
powers and duties canterred upon any truster heremn named or appointed
hereunder. Each aach appointorent and sabstitation shall be made by written
inrtrument  erecuted by heneliviary, containing reference to thin trust dead
and its place of recond, which, when recorded in the oltie of the Count
Clerh cr Recorder of the county or counties in whah the property s lilu.ln{
shall be conclusive proot of proper appointniend ol the sucorssor trustes,

17 Trustee accepts thiv trust when thes deed, duls  rrecuted and
achnowiedged o tnade a public tecord as peovnded by law  Trustee 1 not
obligated to notify any party beteto of pending ~ale under any other deed ol
trust or of any action or procesdhing in whick grantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee.

HOYE The Trest Decd At peavides that the tiustee herrunde. aang be eithee

w aaangs and dean ascoation authanzed 1o do bouness vader the lws of Oregen or
States or any agemy theroof

propety of thiy sttt o sehadares, ofthates, agenty or brancios, or the United
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The gr:‘r;nor covenants and agress to and with the beneficiary and those claiming under him, that he M law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT a
prior trust deed executed by Ronnie T. Hopson and Patricia M. Hopson,
husband and wife, to Klamath First Federal Savings and Loan Association of
Klamath Falls, Oregon,
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agdricultural putposes (see Important Notice below),

(b}—lop—on—olﬁonuaﬁoa,—u-(u’an-u,gun!or.is.n.mn;ml.puwnd_m&lcm oc il -purposes—othesthan-agricwisusal

PULDOIOI-

This deed applies to, inures (o the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and‘y firgt above written.

— - SN R /X ‘74 /
« IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b} is L‘Z//ﬁ[ ‘/éﬂi’y(’_‘ /, JZ& 1."(,'- ///ZZ( /,\
not opplicable; if warranty (o) is applicable and the beneficiary is a creditor SE William P, Breithau e

or such word is defined in the Truth-in-lending Act and Regulation Z, the \( ; | A
beneficiary MUST comply with the Act and Regulotion by making required )/\'\ L ( h ,}\/ P‘\\’
disclosures; for this purpose, if this instrument is to be o FIRST lien te finence - \ “Mar( n - ‘. eitha'upt

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent:
it this instrument is NOT to be a first lien, use Stevens-Ness form No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.
(1t the signer of the cbove is o tarparation,

vse the lorm of ocknowledgment opposite.}
{ORS ¢3.4%0)

STATE OF OREGON, ) STATE OF OREGON, County of

Klamath ....) - 19
May 19,79
Personally appeared the above named William
P. Breithaupt and Marilyn. A,
Breithayupt, husband and. wife,

R 9 .
o o T e ’ : i e L , a corporation,
",,TY, Iy a’ndl ‘ackqg);‘l ‘dg6d the loregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
P thei*r}' R 1 " d of said corporation and that said instrument was signed and sealed in be-
ment 1°~b° . 4 w untary act and deed. halt of said corporation by authority of its board of directors; and each of
. . ‘ _. them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL - % - D Before me:

SEAL) 3

Personally appeared

who, being duly sworn,
each for himsell and not one lor the other, did say that the former is the
president and that the latter is the

secretary of

(OFFICIAL

N S -
L~ Notary )‘,‘u/ﬁllchc\q?Oreﬂon Notary Public for Oregon SEAL)

Vo

gt SRR R
My commfsftqh expires: = ;2“ ?/ My commission expires:

REQUIST FOR FULL RECONVEYANCE

To be used only when ebligatiens have been paid.
TO: .. ... .. s L. U ... .., Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Ail sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on paymentito you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: .19

Beneliciary

De net lose er destrey thit Trust Deed OR THE NOTE which i1 securss. Both must be dalivered 1o the trustes for befers reconvey will be mods.

STATE OF OREGON

TRUST DEED |

(FORM No. 881.1}

STEYINS KEAS 1AW PUR CTC  FURTLANG URt

ss.
County of .
1 certify that
ment was received for record on the
d.’l)' 0[ NN v 19 JUPR
ar ... o'clock.. .M., and recorde
inbook...... ... ...on page . or
as file/reel number AT
Record of Mortgages of said County.
‘ Witness my hand and seal of
Benoliciary County affixed.

‘C.;mnu‘)r SPACE RESERVED

FOR
-

RECORDER'S USE

AFTER RECORD|;6"RETURN‘ TO
T/A
/C)le . ﬂ'?a,.r [erne .
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herein assume and agree to pay, including the terms and provisions
thereof the unpaid balance of which is $ /3 47 <2 to Klamath First
Federal Savings and Loan Association of Klamath Falls, Oregon, a
corporation, and agree to hold Beneficiary harmless therefrom.

2. Regulations, including levies, liens and utility assessments of the

City of Klamath Falls.

“*TE OF OREGON; COUNTY OF KLAMATH: es.

d tor record at request of Transamerica Tite Co.

«s 8th _ day of lay A D 1979 at 11 Fblock M. one

‘wly recorded in Vol __79 __ of Hartgages ... On Page 10442

g Wo D, MILNE, County Clerk
B [lAms b&l_ob
AV

Fee $9.00

EXHIBIT "A%




