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THIS TRUST DEED, made this . 3xQ day of ..

........ PATRICIA WRIGHT. .a..single.woman........

TRUST DEED

Vol. 2" 9 Page 10445

19..79... between

... as grantor, William Sisemore, &s trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of eale. the property in

.Klamath County. Oregon, described as:

A parcel of land situated in the SW% of Section 9, Township 39
South, Range 10 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly dascribed as follows:

Beginning at a % inch iron pin marking the Northwest corner of the
NE4NE4SW3 of said Section 9; thence South 89° 06' 22" East along
the Nerth line of said sw, 182.41 feet: thence leaving said North
line of the SW%, South 00° 53*' 38" West 326.65 feet to a % inch
iron pin; thence North 89° 44' 59' west 178.73 feet: thence North
00© 15° 01" East, 328.68 feet to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

toge

r with all and sinqu'ar the appurtenances, tenaments, hereditaments, rents, issues,

protits

covering in place such a5 wall-to-wall carpeting and linoleum. shadas ard buill-in appliarces row ~r hereaftar instal’cg

with the abcve descriced premises, including ali interest therein which tnhe granfcr has or may hereafter 2cquire. for

($.
bene

This trust deed shail further secure the payment of such additlonnl money,
if any, aa may be losned hereafter by the beneliciary to the grantor or others
having an Interest In the above described dproperl{. as may be evidenced by a
note or notes. If the indebtedneas secured by this trust deed In evidenced by
more than one note, the beneflelary may credit payments received hy it upon
any df sald notes or part of any payment on one nole and part on aaother,
as the beneficiary may elect.

The grantor hereby covenants to and with the trusice and the beneflciary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heis,
executors and administrators shall warrant aad defend his sald title thareto
agalnst the claims of all persons whomsoever.

The grantor covenanta and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to kevep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of conatruction
or hercafter constructed on sald premises within six months from the date
herenf or the date construction is hereafter commenced; to repair and restore
promptly and in gnod workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
coats Incurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneliciary within fifteen days after written notlce from beneticiary of such
fact; not to remove or destroy nui bullding or improvements now or hereafter
constructed on =aid premises; to keep all buildings end improvements now or
horeafter erected upon sald property in good repair and to commit or suffer
no waste of sald premlises; to keep all buildings, pmprrtf' and bmprovementa
aow or hereafter erected on zald premlses continuously insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
in & sum pot leas than the original principal sum of the note or obligation
secured by this trust deed, in A company or companlies acceptahle to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of husiness of the beneficinry at least
gl!te:n days prior to the eflective date of any such policy of insurance. 1t
sald policy of insurance Is not so tendered, the beneflciary may in its own
discretion obtain insurance for the benefit of the bencficiary, which Insurance
shall hz non-cancellable by the grantor during the full term of the policy thus
obtained.

That fur the purpose of providing regularly for the prumpt payment of all taxes,
assessments, and governmental charges levied or assessed against the ahove described pro-
perty and insurance premium while the indebtedness secured berehy is in exeess of 80¢Ck
of the lesser of the original purchase price pald by the grantor at the time the loan was
made or the beneficiary’s originad appraisal salue of the preperty at the time the lean
wis made, Rraptor will pay to the heneliciary in addition to the menthly pavments of
principal amd interest payable under the termis of the note or obligation seeured herehy
on the date installments on principal and interest ace payable an amount equal to 1 712
of the tavey, Assewsments, amd ocher charges due and pavable with tespeet o sald property
withtn each suceeeding 12 monthy and alse 1 736 of e insurance premium pavable alth
respect o wald property within each auceealing three yenrs while thic Tris! Dead I in
effect as extimated and Jdirected by the benefielany. Berefichary shalt pay to the ¢
Interest on suld amounis af 4 rate ot Jess than the highest rate anthortra! to be a
by banks on thelr open passhook aceounts mintie 8 71 of 166, 1 such rate fx lese than
1y the rate of Interest pald shidt be $6%0 Faterest «hall Lo computed on the aveiage
monthly talanee fn the aecennt gl sBall b patd quartesly fo the granfoe by erediting:
to the eocrow geeannt the amoust of the fatetest due

White the granter i 1o pay any and all toves, assessiients and other charnges teel
ioazainst said propent or any part thereof, hefore the same begin o bear

ay premiums en gl insuranee policles upon sald property, sach

fo te made thredgn the beneticlary, as afureaid. The granter hereby autho

peliclary (o pay any amd all faxes, assessments and other clarges B Y N T T

£ bl property i the amaante sy shown Ly the sLatements thereol furndshicd by (e

eollectur uf o tanes, aar sernts gt other clatges, and to pay the fnvitance ptom uine

It the amvunts shown on the talotents submitted by the fmauoaner carejers of thelr gep

resentatines sl o owithdran foe somg abled may be required foum the reserse acconnt.

1oy, etldetied for that purpose, e grantor adtees Inone et te bald the Bene!l fary

cesps nnihbe for Cadaze to bave any  Inenrance weitten or for any Jots or dam:

et o a defeet fnoany dnaeanee palley, and the betefiefary heeely 15 authord

aent eof oam loss, fa campromise and settle with any lusiranee company and o

el Miratae reeeipt n the obitgaticna seeured by this frast deed Tnocony

smound of the e feess for pavement and satisfactlen i full or wpon sale or otler

interest
ety ar

pen’crnﬁi'e gfoebchdaeemenf of the grantor herein contaired and the payment of the sum of Tmm
> 0 2NV e MM Dollars, with interest thercon according to the terms of a premissory nol2 " o¥ aven caf
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sequisition of the property by the boneflelary after defanlr, any lalanee remalning In the
re-ene account shiall be credited 1o e indehtelina 10 any authorized reserie accaur
for faves, asoesments, Maorabee prembima and ather chary toonal sufficlert 3t am
time for the yenat uf osuch cioirges as they become dael the pranter shall nay the
defleit to the heneflelary wpon shemand, and 30 net pash s tn ten o aft 53 aand
the beteficiary may at fte optior add the amount hodeffrit to the f Al
ohlfgatt o eetred henhy

Should the grantor fad to Leep any of the foregoing oo nanta, then the
beneticinry amny &t ita option carey out the anme, and all itx expenditures there.
fur shall draw interest ut the rate specified in the note, shall be repaysble by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the richt in its discretion to complete
auy improvemcnts made on said premises aud alio to meke such repairs to said
property as in its sole discretion it may dvem pecessary r advisahle

The grantor further agrees to comply with all law,
covenants, conditions and restrictions affccting sand pro
fres amd expenses of this trust, inchading the eoat o 3itie
the other costs amd expenses of the trustoe ipeurred in
in enfarcing thi= obligation, and tru~tee’s and attorn
10 appear in and defend any action or proceeding purjorting to affect the secur.
ity hercof or the rights or powers of I'In‘ beneficiary or trustes; and to pay ali
costs end expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such tion or proceeding io
vhich the beneficiary or trustee may appesr and in any suit brought by bene.
{ii lﬂil’)' to forcclose this deed, and all said sums <hail he secured by this trust

ved.

shinances, regulations,
Lot Pn,\‘ all cos

seateh, s well ay
cenneetion with or
s fees netually Incurred;

The bons fickary will furnish to the wrantor an woitten ro Lost therefor an
annunal statcinent of account but shall not Le obligat-d or required to farnish
any further statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or coudemnation, the beneficiary shall have
the right to comuence, prosecute in its own name, appear in or defend any ac.
tion or procecdings, or to make any compromisc or acttiement in cunnection with
such taking and, il it so eclects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily peaid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upoa any reasonable costs and expenzes and attornev’s
fecs necessarily pald or incurred by the beneficiary in such pmcerdings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expensc, to takc such actions and execute :such instruments ar shall
he necessary in obtaluing such compensation, promptly upon the beneficiary's
request.

2. At any time and from time to time u
ficlary, payment of its fees and presentation o
dorsement (in e of full reconveyance, for canceliatlon), wit aAffecting the
Hability of any or for the pavinent of the isndebledness
wonsent te the paakmg of any wmap or
any eascment or creating amd resterction thercon, (¢) joln in any subordination
or other agteement affecting this deed o the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance ey be described as the “peress or peraons Jegally entitled thereto™ and
the rectale therein of any matters or facta ahall be concluafve proot of the
truthfuineas thereaf, Trusted's foos tor any of the servicea In th‘ll paragraph
shall be $5.00

3. As additional security, grantor hereby assigns to bereficiary during the
continuance of the.e trusts all rents, {ssues, rovalties and profita of the pro.
perty aftected by this decd and of ary pereonal property [oeated therson. Untll
grantor shall defavit in the payment ol any indvbtedness srcured hrerehy or in
the performance of any agreement hereunder, grantor ahall heve the right to ool-
feet all auch rents, Insties, royaltics snd profita eamed prior to default an they
beeome dur and payabie. Upon any default by the granior hereunder, the bene-
ficlary mav at any time without notice, either In person, hy agent or by a re
cefver to he appolnted by A court, and without regard to the adequacy of any
seenrity tar the Indebtedness hirehy accured, enter upon and take possesston of
rakd properts. or any part thereof, n s own nante sue for or otherwise collect
the rents, lasues amd profits, welnding thoso past due ard ubpstd, snd apply
the same, lese custa and capenses of operation and eollection, ™ndodfMmg reason.
ahls attorney's fees, upon any lmdcbtedness sccured hereby, snd tu such order
ax the lu-mflclnry weay determine,

' writien request of the bene-
this deed and the note for en.

I
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4. The entering upon and taXing possession of sald property, the collection aouncement at the time fixed l;z the preceding pe:';ronamm'.. The trustes shall
of sach rents, lasucs and profita or the proceeds of fire and other tnsurance pol- deliver to the purchaser his deed in form as requirad by law, conveying the gr_:
icies ot cotnpensation or awards for any taklog or damage of the property, and sold, but without any ocovenant or warranty, expross or implled. 1
the application or release thereof, as a oresald, shall not cure ot waive any de- recitals 1n the deed of any matters or tacts shall be conclusive proof of the
fault or notice of default hereunder or Invalidate any act doume pursuaat to truthfuiness thereof. Any person, excluding the trustee but including the grantor
auch notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneflciary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form sumed it with such personal information coucernin the purchaser as the expenses of the sale includi the P A of the trustee, and a
would ol arily be required of a pew joan applicant and shall pay beneflelary reasonable charge by the attorney. (2) To the obligation secured hy the
a service charge. trust deed. To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured herehf or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cuuse to be time appoint a successor or successors to any truatee named herein, or to any
duly tiled for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed bereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneficinry, contalning reference to this trust deed and its place ot
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, ti 50 proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the oh%igatlons secured thcrebg (including coats and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public recotd, as provided by Iaw., The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under an other deed of trust or of
pot then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be &
party uniess such action or proceeding Is brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said motice of default and giving of sald potice of sale, the 12. This dced applies to, inures to the benefit of, and binds all parties
trustee shall seil said property at the time and place fixed by him In said notice hercto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in ugnrlte parcels, and in such order as he may de- assigns. The term “‘beneficiary” shail mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in Iawful money o the plcdgcc. of the note secured herchy, whether or not named as A beneficiary
United States, payable at the time ol sale, Trustee may postpone sale of ail or herein. In construing this deed and whenever the context so requires, the mas-
any portion of sald property by public announcement st such time and place of culine gender inctudes the feminine and/or neuter, aund the xingular numbher {n-
saie and from time to time thereafter may postpone the sale by pu llc an- cludes the plural,

IN WITNESS WHEREOF, said gromtor has hereunto set his h d seal the day and year first above written.

T ......(SEAL)
STATE OF OREGON ; e [ O (SEAL)
County of mmm‘l ,ss ILD/

THIS 1S TO CERTIFY that on lhis..._g_‘:’:—.. day of Ma_y

Notary Public in end for said counly and siate, personullg appeared the within nomod ... e ceene
PATRICIA WRIGHT, a single woman

to me_personally known to be the identical individual X. named in and who executed the foregoing instrument and ackn

e Ehextx‘:'q‘('ed the same freely and voluntarily for the uses and purpogag therein expressed.
N TESTIMbNY ‘WHEREOF, I have hereunto sot my hand and aifixed
;,\ . 'V-A : .

Notary Public for Oregon
My commission expires: I/

TRUST DEED

1 certity that the within instmpent
was received for record on the Sth
Lo
day of . May ., 191°%,
(DON'T USE THIS at 11:14 g'clock & M., and reccrded
SPACE; RESERVED . AR _f]/'.
S eCoROING in book 179 . on page 10445

Grantor LABEL IN COUN- Record of Mortgages cf said Ceunty.
TO S~ ~TIES WHERE P oo .

A . i =
KLAMATH _FIRST FEDERAL SAVINGS LT -~ . " Witness my hand and seal of County
AND LOAN ASSOCIATION ) . . affixed.” )

Beneficiary

- Recerding Return To: ) . ) . .‘:Ah.-,;D . Illnc R c . _C‘ .
’ . v County Clerk

. — . H
KLAMATH FIRST FEDERAL SAVINGS - o . .
AND LOAN. ASSCCIATION . b : ’ ’ By M

Fee $6.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid.

TO: William Sisemore, ._._......., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby cro directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all ovidences cf indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to roconvey, without warranty, to the pariies designated Ly the terms of said ‘rust deed the estate now held by you undet the
same.

0

Flomath First Fuderal Savings & Loan Associanion, Senerdary




